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Week = December 29. 


1892, A’ 


CLEARING HOUSE RETURNS. 
For the month of December and the twelve months the 
exhibit is as follows: 


1891, 


3 
€15, é 2, 158| 669,345,446 
66,412,431) 59,681,846 
11,532'426| —12'007,868 
10:482:457|  12'574;563 
015.586! 


1893. 1894 - | 
lp’ Cent.| 


3 
428,132 ,072| —i “0 





Twelve Months, 
1893, 


December. 


1893. 








1894, fal 
Washington 


Rochester, 
Syra 

Ww ilmington.. 
Binghamton. . 
Scranton* 


Total Middle 
Boston 
Providen 
Hartford.. 


1894, 





24,987.867,020 
3,060,421,147 
on 3.743.512 
652,896,141 
196,199,904 
83)488.837 
74,300,722 
6 45,251,671 
—-17°3 
x +2 7} 171460800 15,404,200/+13 3 
Fo" 5 29,227,672,192) 36,538,052,649 
| Worcester. 
+4°9 4,148,050,132] 4,577,920.554 
11 244,346,400 287,647,000 
3 5.467 113,936,211 
75,105,687 
69. °399.3 2 
64,356,642 
65,928,639 
41,553.499 
34,608,815 


$ 
2,336.5 

304.23 33, 
58,5 


a 4,760 2,215 
aa 2¢ 81,281 
56,929.179 
50,790,882 
16,899,473 
6,789,947 


507,102,227 


67,451,569 
3,890,600 


712,291,761 
83,944, 182 


529,049,480 


239,483 
aoe 600 


poets... 
Washington. 
—— one 
USC. ..+.. 
ilmington.. 
Singhamton.. 
Total Middle 


B: 3 
94, 789.9% 8 —i}" 9 
78,742,862, —56 
49. 354. 4d —83 
44,211,366/—18°3 


—O'9) 
+114 
1: 050,238 


966,343! 
1,032, 594 








367,556,079 
21'060,400 
8,010,708 
5,704,208 
5, "03 8, tH: 
4,888,158 
5,244,772 
4,402,471 
2'539,546 
2,247,288 
426,722,551 


371,255,655 
54,948,600 
21.533.027 
24,164,751 
19.752,043)+ 
13,381, 400} +20: 4 

25,5 20S 


| 
385,602,237 
23.388, 000 


Boston......... 
Providence... ; 
284,148) t 
80,671,175 ~ 109,175,487 
81,409,749 
11,622,600 


~ 97,488, 1580) 


91,279,966 
12'638,050 
110, 


79,171,136) . 


70,146,250 
11,552,000) 
3,511,487 


Total New Eng... 


70,195,021 
10,978,400 
3,493,129 
4,912,306) 
4,020,694 | 
3,210,100 
1,579,539 
936,316 
646,800 
261,762 
221,071) 


Chicago......... eves 
Cincinnati. 
Milwaukee. 
Detroit. ... 
Cleveland 
Columbus 
Peoria 
Indianapolis ....... 
224.018, Grand KRapids...... 
288,824,011 = Lexington. ......... 
244,975,503 (825,797 618 
170,102,900 i: 5Y,50 1,800 x Bay c ‘ity 
96:130,821 $2'585.5 83 Akre 

65,016,111 a4: Springiieid, Ohio. 
39, 813,837 Canton 
Rockford 

Tot. Mid. West’n. 


2°5 20,453,113 
| 4,843,393,117 
+1) 4,315,440,476 


643,441,600 
308 


__1,742,84 
450,060,500 
286 632,637 
57,502,000: 
19°820,531 
6,942 


Loweil . 

New Bedford. 405 
Total N. Eng 5,355,745,079 

4,676.960,988 
642 369, 600 
3: 


Ohicago........ 
Cincinnati..... 
Milwauk ‘aagpenane 














5,928,442 
18°30, 635 
17, 470,018 
14,855,992 
11,115,727 
9,580,437 
7,879,542 
6,668,590,23%3 


by 285, are 


100,796,276) ~ 
10,527, 455) 
30:2 


-Toiaas 366 
11,037,284 
967,366 
1,591) 890 








753,05 
$8,479,737 
y# ‘ols 4,022 
6,161,254, 3al| 


658,526, -_ 


765,178, +30°2 
56, ere 


~ 627,671,751} 


52,840,645 
4,595,754) 
5,896,279) +15 
2.320,301| —s'1 
2,699,082) —0°3) 
4,123, 669! +24") 
2'200,000| +72 
1,240,664 +14: 5 

684,006; —35°6) 

76,570,440) +O'4 


| 
38,736, 762) +21) 





Akron......... 
§Springfield.... 
Canton........ 
Tot.M. West. 


cisco. 


! i. {071 | 
554,589,265 
on 200. 781 

: 


+16 
+117°2 
+67" 8} 


Tacoma 
Los Angeles........ 





+ “S| 
"5 Spokane cee voces ee 


61,021,889 
Sioux BU keccscse 


26,930,927 
29,095,041 
46,897,766 
31,625,018 
14.054 ‘318| 3 
5.689.038} 7,644,204] —22 
929,476,619 1,023,816,406 —¥"2 


480,502,029| 474,672,695! +1°2 


a 80, 1389) 
15,144,145) 


7,274, 635| 


~ 21,616, 013) 20, 947,238 


9,164 4,508! 





metry 
+7°6| 
pe 


“17,025,378 


7,827,563 
4,837,956 
4,000,000 


a4 236 Total Pacific... 
982,837 Kansas City 
Minneapolis.... 
Omaha 


j, 1420; 930} 
"B75, 377) 
82,981, 996 





Total Pacific 


‘ Loro; 
Ante 


{ 


Kansas City... 
Minneapolis... 
6t. Paul....... 
peaver.. 00.000 
e. , ee 
43 City.... 

Moines. . 
eee 


Sremont.. Seas 
Tot. oth’r W. 


. Louto...... 
New Orleans. 
Louisville... ove 


Nostale soeeene 
Fort Worth... 
Birmingham 

Jacksonville... 
Chattanooga.. 





42,246,5 36| 


“150,973,367 7 





104,088,822) 
51,916,576 
21,675,588 
16,441,907) 
15, O74, 37 4 





Total South. 


4.313.888, 


Outside N. Y./1,977,583,869 


Montreal. 
Tot. Canada.' si 


2:834: rts 


80,760,908) 


“145, 533,533 
100,7 774 876 


4, ‘O14 $102 2 
asi: 48 +185 
oe 0 


+3°3 
8 





1,127,450 
1,616,106 
897,247 


Tov" 
+165 


+58 


45,108,976 +5°0 
25/398,315) +12 
4,084,774, —0°2 

3'147,610| —9°9 


~ 78,539,675) +2°5 


+9'1) 

274,707,851, +1°9 
29 4,076,855,335/ 
1,861,423,709) Fe2 





308,900,020) 
241,736,054 
183,856,876 
137,317,754 
110,001,402 


24,575,422 
4,045.63 
1, 697,665.501 


1,127,702,906 
434,003,398 
309,613,719 
127,659,290 


1 


10/403°251 
2,755,818,347 
45,615,.280.157| 


2, 
54, 


"500,897,031 


322,243,860 me 
295,414,955'—18 2 
207, 679. ave —11'5 
185,335,870) —25°9 
100;510. 8 9) +9°5 
38. 901,190|—15°2 
2,033, 479) 214 


19; rit 451 
4.649.495 


1,816,955,23.5 


139,014,291 


322,764,500 
145,404,778 
134,774,530) 
114,957,217 
95,639,437 
84,262,497 
61, Py 365 


16, on 12, , 
876,339, 515 
309,562,775 





21,227,473,167 |23, 


516, 606,144 
279,265,739 


68,778.6¥8 
__ 34,307,856 307.856 
~ 918,958,437 











568,739,064 


~ 977,070,165 


048,525,045 


310,124,207 
60,381,218 
37 824.976 











~ 28, 057,500) 
20,147, 802) 


Tot. other West. 


St. Louis..... eocccee 
New Orleans.. 
Louisville........... 
Galveston.. 
Houston... 
| me 
Savannah.. 
Memphis.. 
Nashville... 
Atlanta... 
Norfolk. 


19,764, 053) 


Fort Worth:. oe 
Birmingham...... ee 
Jacksonville.... ... 
Chattanooga........ 
Little Rock* 


Total Southern.. 


Total all.......... 
Outside N. York. 


Montreal 


2 

327 "677 | 

154,968) 

~ 62, 347, 933) 

782,382,230) 

354,250, 203) 

8,656 508} 

5,285, 995 
‘997, 

564, 781| 


52,358,388 
808,907,487) 
385,064,716) 

Rt 


Winnipeg*. __ 961,594) 
Total Canada.....! 14,067,230! 





27,520,563) 


~ 15.504,844| 


+09) 
+1: 9 


ro 


__ +94] 


+87 
—5'§ 
—16°7 
—4°4 
24 


coos! 
—9'3| 


~ 38,112, 686) 
21,246, 336! 





32,084,866 
19,763.75: | 
: | 























At 


~ 59,631,538 | ai 
1,061,877,734 734] 1,095,042,286 


8,978,391) 
5,615,400) 
1,002;989) 

651,700) 
16-318 460) 


8. 959,061 
6,108,817 
1,109, 456 

178,218 


16,348,568 








~* Not included in totals. 








&@ Fer table of clearings by telegraph see rage 30. 
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THE CHRONICLE FOR 1895. 

We shall prepare and publish during the present 
year two new Supplements— 

A Street RAILWAY SUPPLEMENT, 
to be issued quarterly. 

A Bonpb AnD Stock QvoTATION SUPPLEMENT, 

to be issued monthly. 

These pablications will be given to our subscribers 
without charge. Toe first number of the Street 
Railway Supplement we hope to furnish our readers 
the last Siturday in February. Tae first issue of the 
Quotation Supplement will probably be made a little 
later—the date and fuller particulars with reference 
to its contents will be announced hereafter. 








THE FINANCIAL SITUATION. 


The year opens with no special change in the char- 
acter of our markets. None was anticipated. It does 
not need to ba said that the mere fact one week is 
dated 1894 and the next 1895 is quite immaterial at a 
period like the present in the mak2-up of the influences 
affecting the prices of securities, the movements of 
merchandise and the earnings of railroads. At the 
same time it is a favorable circumstance that there has 
been no new disturbing development. If insolvency 
prevailed ia mercantile and financial circles we should 
hear of heavy failures at this time, for credits are 
closely scrutinized. It is, too, the period for balanciog 
accounts, and disasters of that kind are expected and 
would be recorded in large numbers were the condition 
of traders open to such results. Instead of this, present 
and recent failures furnish a peculiarly hopeful feature 
in the situation. Oa a subsequent page we have written 
with reference to the disasters in 1894. They are 
worth studying. 

We have been not a little surprised this week at the 
tone of current opinion expressed in Wall Street and by 
the daily press. The idea prevailing appears to be thit 
the Treasury is in a desperate condition; that another 
bond call will be necessary b2fora the month is out, or 
certainly early in February; and that the couatry is 
very near a new spasm of trouble. Of course it is possi- 
ble to create a disturbance but there is no ground what- 
ever to-day for this feeling or thought. We speak of the 
present and not of the future, for the opinions we refer 
to relate to a period near at hand. Examine the ficst 
of January financial statements given out by the Gov- 
ernment officials. We have writt:n in relation to 
them in an article following this. What warrant is 
there to be found in a Treasury balance of 
gold and currency of over 153 million dollars 
for rumors of a bond call ? How is the situation made 
desperate when, starting with that balance, the revenue 
appears to be increasing and the orlinary disburse- 
ments decreasing ’ Js there not the best of reasons for 
believing that the revenue will go on increasing and 
that it will take months for the disbursements to use 
up the Treasury balance, if the disbursements continue 
as they are now running? Why should gold exports 
for the time being disturb any one, in view of the fact 
that the gold balance was down to about 52 million 
dollars for a large part of last August without causing 
a shiver, acd yet the conditions were every way then 
infinitely worse than they are now ? 

As indicated above, traders as a body are in a sound 


ia a fairly favorable condition. Prices of all produc- 
tions, of the loom as well as of the farm, are low, and 
this induces economies in production and economy in 
individual consumption. Moreover, as is well known, 
the wheat and some other crops in the Northwest are 
short. Under these circumstances it is unreasonable 
to expect any but the slowest development of business 
during the next two or perhaps more months. As we 
approach the opening of spring and the weather be- 
comes favorable for railroad work, orders for the various 
kinds of railroad material are likely toincrease. It should 
be remembered that every dollar a solvent road earns 
this year more than last year is a dollar for repairs and 
improvements. We do not speak of this as affecting 


but as affecting general business. For we look to rail- 
roads and their orders for the next impulse in the de- 
velopment of the country’s trade. We should say then 
that the outlook is favorable for a fairly good busi- 


in its presnt shape we do not anticipate extended en- 
terprise. 

As showing how the great depression i1 the railroad 
industry has affected a number of allied industries, 
some figures compiled by the ‘‘Railroad Gazette” of 
this city from the records of the locomotive shops and 
the car shops are decidedly interesting. Everybody of 
course has been prepared to see quite a falling off in 
the number of locomotives and cars turned out, but 
the Gazette finds the falling off has been really tre- 
mendous. It says that the decrease in ths number of 
locomotives built has been fully two-thirds as compared 
with the year preceding. Reports from thirteen 
companies make the total only 695 locomotives for 1894 
against 2,011 builtin 1893. Threecompnie:, which built 
about 90 locomotives in 1893, did not turn vut a single 
new engine in 1894, and no one company built half as 
many locomotives in 1894 asin 1893. Bat the record 
of the car builders is even worse. Ia 1894 only 27 
companies have reported as having built any freight 
cars, their output being 17,029 cars. Ia 1893 51,216 
cars were built by 43 companies. Fifteen important 
car building companies did not mike a single car in 
1894, ten of these having produced about 3,000 freight 
cars and over 300 pisseoger cara in 1893. The Gazatte 
also finds that only 510 passenger cars were built in 
1894 by eight companies, against 1,930 built in 1893 
by fourteen companies. To those conversant with the 
condition of the railroads, and who kaow how great the 
skrinkage in revenues has been, these results do not 
come as a very great surprise. Thsy are, however, sig- 
nificant as showing one of the leading depressing in- 
fluences in the current situation, and hence capable of 
becoming a lzading influence in securing the return of 
prosperity. 

Money on call, representiag bankers’ balanc2s, loaned 
generally at 14 per cent at the Exchange on Monday, 
but on Wednesday and on subsequent days loans were 
almost uniformly at 1 per cent, and money was offered 
at this rate at the cloze. The average for the week 
was about 1} per cent. Renewals were made at 1} per 
cent and banks and trust companies maintain 1}@2 
per cent as their quotations. Very little business is 
done in time loans, and though the supply is, at the 
moment, somewhat restricted, large lenders b2iag 
temporarily out of the market while disbursing Jan- 
uary interest and dividends, the demand does not 





state, and so far as we have been able to learn trade is 


appear to be at all urgent, and rates remain at 2 por 
cent for thirty days, 24 per cent for sixty to ninety 


or having any inflaence upon Stock Exchange values. 


ness year; but so long as our currency remains: 
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‘days, 3 per cent for four, and 3@34 per cent for five 
to six months. There is no increase in the supply of 
commercial paper, but it is expected that merchants 
will soon be borrowers. The demand is good, the 
scrutiny of names quite close, and none but the best 
sells freely. Rates are 2?@3 per cent for sixty to 
ninety day endorsed bills receivable, 3@34 per cent for 
four months’ commission house and prime four months 
single names, 34@4 per cent for prime six months, and 
44@7 per cent for good four to six months single 
names. 

There is no feature of importance in the European 
markets or in the situation abroad. Tne Bank of Enog- 
land minimum rate of discount remains unchanged at 2 
per cent. The cable reports discounts of sixty to ninety 
day bank bills in London 2 of 1 percent. The open 
market rate at Paris is 1{ per cent, at Berlin it is 12 
per cent and Frankfort 1? per cent. According to our 
special cable from London, the Bank of England gained 
£543,601 bullion during the week and held at the close 
of the week £33,091,079. Our correspondent further 
advises us that the gain was due to receipts from the 
interior of £451,000, to imports of £221,000 (of which 
£153,000 were bought in the open market, £50,000 
came from Australia and £18,000 from other sources), 
acd to exports of £128,000, of which £70,000 were to 
the Argentine Republic, £45,000 were to other South 
American countries and £13,000 to Roumania. 

The foreign exchange market has been dull and firm, 
but otherwise without special feature. Commercial 
bills have been few and promptly absorbed, leaving the 
market bare, and as the demand for remittance could 
not be satisfied with bills, gold had to be shipped and 
on Monday withdrawals for Thursday’s steamer began, 
giving the impression that the outward movement 
would be large by the end of the _ week. 
On Wednesday it was announced that $2,200,000 would 
be shipped on the following day, and yesterday $2,350,- 
000 were withdrawn for shipment, making $4,550,000 
for the week. Brown Brothers & Co. advanced the 
rate for sixty-day sterling on Wednesday, but no 
change was made by the other drawers, and rates for 
actual business in sterling remained practically unal- 
tered throughout the week. Francs and marks were 
quoted firmer on Wednesday and the following days, 
especially for short, the tone of the market being quite 
strong at the close. The following table shows daily 
changes in the rates of exchange by leading drawers 


this week. 
Thurs., Fri., 


Fri.. Mon. Tues.. Wed., 
Dec. 28. Dec. 31. Jan.1. Jan.2. Jan.3. Jan. 4. 

60 -- 88 s8 eee 884g 884g 8844 

Brown Bros.... { Sight..... 894 Soy si S946 39g Sg 
Baring, 60 days.. 8346 88% dia S83g 88% SK 
Magoun &Co.iSight..... S96 s94¢ cose 8934 Sug 894g 
Bank British 60 days.. +84 S838 bees 881g ss s8i¢ 
No. America.. ? Sight..... 8944 801g kale Sd44 S946 8046 
Bank of 60 days.. 84 3836 devin S8h¢ SRig 8846 
Montreal...... (Sight..... S954 3044 ions Sul S946 8946 
Canadian Bank { 60 days.. SS Sr jae S846 SSlg RRLg 
of Commerce. ( 8ight..... "95g SOs nad S946 SOL 8946 
‘ Heidelbach,Ick-{60days.. 824g SS% an 8844 8844 S86 
elheimer & Co? Sight..... 5U4 Sig seen 894g S946 SUlg 

60 days.. 884 S8he sane SS 8b 8st 
Lazard Freres... { Bight... ©9% Sone meee sor air) Sore 
‘Merchants’ Bk.{60days.. S8y 83 — Sig R8lg RSkg 
of Canada....¢Sight..... 59% SIL bene 8948 SOhe 8244 


The market closed firm on Friday at 4 88} for sixty- 
day and 4 894 for sight. Rates for actual business in 
sterling were 4 87$@4 87? for long, 4 88}@4 88} for 
short and 4 88$@4 89 for cable transfers. Prime com- 
mercial bills were 4 87@4 874 and documentary 4 864 


‘@4 863. 


A number of important railroads have furnished re- 
turns of net earnings for the month of November this! 





week, and the results in a good many instances are 
unfavorable. Tne Burlington & Quincy has $504,935 
loss in gross and $360,929 loss in net, the Chicago 
Burlington & Northern $47,146 decrease in gross and 
$40,852 decrease in net, the Central of New Jersey 
$122,978 decrease in gross and $88,707 decrease in net, 
the Canadian Pacific $129,039 decrease in gross and 
$101,656 decrease in net, the Atchison Topeka & Santa 
Fe (whole system) $197,115 decrease in gross and 
$28,624 decrease in net and the Rio Grande Western 
$9,003 decrease in gross and $19,643 decrease in 
net. However, the returns are not all unfavor- 
able. The Louisville & Nashville reports net of 
$756,042 against $753,392, the Norfolk & Western 
$238,786 against $237,579, the Mexican Central 
$297,561 against $291,070, the Minneapolis & St. Louis 
$82,658 against $71,049, the Toledo & Ohio Central 
$55,638 against $48,101, the Norfolk & Southern 
$18,483 against $15,699, the Cincinnati Jackson & 
Mackinaw $8,724 against $4,885, the Savannah Ameri- 
cus & Montgomery $10,582 against $6,275, &c., &e. 
The following shows the results for four years of a 


number of companies : 
November Earnings. 





1894. 1893. 1892. 1891, 
Name of Road— 3 $ z 3 

At. Top..B GB. FO. ...00.000.<0 Gross 4,001,699 4,198,814 4,651,961 4,306,918 
Net 1,405,000 =: 1,433,624 1,560,759 =: 1,5. 9,930 
Canadian Pacific............. Gross 1,219,358 2,048,397 2,088,457 2,031,080 
Net 515,658 917,314 1,002,644 985,011 
Central of New Jersey....... Gross 1,051,590 1,171,568 1,109,786 1,221,471 
Net 390,690 179,397 418,622 519,346 
Chic. Burl. & No............. Gross 151,955 199,101 187,211 221,100 
Net 25,890 66,742 68,045 101,726 
Chicago Bur}. & Quincy.. ... Gross 2,589,599 3,094,534 3,522,902 3,541,110 
Net 1,054,717 1,415,646 1,371,421 1,333,110 
Cin, Jackson & Mack........ Gross 55,763 52,161 61,720 52,883 
Net 8,724 4,885 11,439 10,643 
Denver & Rio Grande....... Gross 652,113 437,608 £48,699 741,514 
Net 285,074 237.970 416,479 347,042 
Kan. City Mem. & Birm..... Gross 109,258 117,035 114,199 126,455 
Net 35,821 41,803 37,393 44,053 
Louisville & Nashville...... Gross 1,725,020 1,734,138 1,956,609 1,821,043 
Net 756,042 755,392 772,904 629,685 
Mexican Central............. Gross 632,950 699,473 719,261 654,957 
Net 297,561 291,070 301,574 247,965 
Minneapolis & St. Louis..... Gross 172,475 157,745 206,251 196,147 
Net 52,658 71,049 96,388 100,446 
Norfolk & Southern......... Gross 40,354 33,070 35,933 = cnccccee 
Net 15,483 15,699 WBATB — ccccccce 
Norfolk & Western.......... Gross 916,271 832,228 ® 863,49) 836,964 
Net 238,780 237,579 227,243 307,102 
Rio Grande Western........ Gross 186,501 195,503 193,556 223,216 
Net 60,430 80,072 65,686 80,423 
Say. Amer. & Mont.......... Gross 47,985 37,322 52,553 41,745 
Net 10,582 6,275 Def.14,397 14,734 

Southern Pacific— 
Atlantic System........... Gross 1,491,936 1,432,105 1,549,834 1,471,616 
Net 592,708 505,823 637,313 615,695 
Toledo & Ohio Central...... Gross 166,592 152,851 195,861 163,425 
Net 55,638 48,101 71,000 54,512 


The following table indicates the amount of bullion 
in the principal European banks this week and at the 
corresponding date last year. 





| January 3, 1895, Janu wary 4, 1894 











Bank of —— | — in cinsintieiepengensnibaatity 
Gold. { Siwver. | Total. | Gold. Silver. | Total. 
a | Se we. . 1. = 
England...... SOPRA = cucdstac 33,091,074 24,849,589 | 24,849,589 
France... ....| 82,770,141 49,423,851 132,193, 992) 67,939,000 50,369, 000 118,303,000 


Germany*....| 38,032,610 12,679,540 50,712 ‘150, 29,914,500 9,971,500 39,836,000 
Aust.-Hung’y} 15,161,000, 13,991,000, 29,152, 000 10,133,000 16,199,000, 26,332,900 
8,004, 000, 11,020,000, 19 024,900, 7,918,090 6 987,000 14,905,000 
4,089, 000/ 6,888,000, 10,977, 000! 3,752,000) 7,029,000, 10,781,000 
3,48 453, 283, fies 726 667, 5,180, 80,00) 2,970,000, 1,48% 000) ss $55,900 


-|——- 
5,729 058 280. 330, 221 147,528,089 92 040, 500, 239,51 566,589 


l1e5,448, ‘689 96, 441,678 281,890,347 148,918,429 92 575,033, 241, 493,512 


Netherlands . 
Nat.Belgium* 

















Tot. prev. w’k} 





* The division (between gold and silver) given in our table of coin 
and bullion in the Bank of Germany and the Bank of Belgium is made 
from the best estimate we are able to obtain; in neither case is it 
claimed to be accurate,as those banks make no distinction in their 
weekly returns, merely reporting the total gold and silver, but we 
believe the division we make is a close approximation. 

Nore.—We receive the foregoing results weekly by cable, and while 
not all of the date given at the head of the column, they are the re- 
tarns issued nearest to that date—that is, the latest reported figures. 
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The following gives the week’s movements of money 
to and from the interior by the New York banks. 





| 
Week Ending January 4, 1895. Received by Shipped by | Net Intertor 





N. ¥. Banks. N.Y. Banks.| Movement. 
OUOFTONCY.....0. noone sceeeeoeceeseeee- $6,341,000 $1,483,000! Gain.$4,858, 000 
Gold 650,000 200,000 Gain. 450,000 








Total gold and legal tenders....) $6,991,000 $1,653,000) Gain.$5,308,000 


Result with Sub-Treasury operations and _ gold 
exports: 








Net Change in 


Into Out of 
Banks. Banks. Bank Holdings. 


Banks’ interior movement, as above! $6,991,000| $1,683,000 Gain.$5,303,000 
Sab-Tress. oper. and gold exports..| 20,000,000 19,200,000 Gain. 800,000 


Total gold and legaltenders.....|$26,991,000 $20,883,000 Gain.$6,108,000 


Week Ending January 4, 1895. 

















THE TREASURY SITUATION, PRESENT 
AND PROSPECTIVE. 

Were it not for the decrease in the gold item of the 
Treasury cash, all the reports relating to the Govern- 
ment finances issued on the first of January would be 
highly satisfactory. In the matter of revenue they 
indicate a fair increase month by month. For Octo- 
ber the total receipts were only $20,968,000, which 
has proved to be the year’s minimum ; in November 
the total had risen to $21,892,000; and in December it 
made a further advance and reached $23,107,000. 
That is a favorable showing because the increase is 
due to a steady growth in internal revenue receipts and 
affords a promise that the aggregate Government 
income will be larger hereafter. 

It will be remembered that our present tax laws have 
not hitherto attained their full productiveness. While 
tariff legislation was in progress the arrivals of foreign 
merchandise were put in bond to await the lower duties. 
Hence withdrawals of imported goods from warehouse 
in September and to a smaller extent in October over- 
supplied and so anticipated the consumptive demand 
for those articles, and these excessive supplies have siace 
then aided in keeping the Customs duties small. Again, 
the tax imposed on sugar has yielded very little up to 
this time, because sugar imports were so large in the 
months prior to the tax going into effect that the re- 
quirements of consumers have since then been met out of 
the accumulated stock. Besides these articles, the 
schedule of the tariff as to woolen goods did not become 
operative until the first of January, and current im- 
ports of those articles have not been put on the market, 
but have mostly been held in warehouse until after the 
beginning of the new year to take advantage of the 
lower rates which are now payable. Finally, it will be 
remembered that in June, July and August whiskey 
was largely taken out of bond in anticipation of and to 
avoid the higher tax which the new tariff bill imposed. 

In these four ways the existing tax laws have up to 
this time been prevented from yielding their normal 
income to the Government. Now at length a change 
has occurred. First of all the revenue figures have 
begun to show that the surplus whiskey supply on the 
market has been so far consumed that new supplies are 
wanted ; and they also show probably that the other 
internal revenue taxes are getting more productive as 
business improves. We may with reason assume there- 
fore that the revenue from these sources has by no 
means reached its maximum as yet. Then, too, the 
woolen schedule, which as stated went into effect the 
first of this month, will add considerable in January 
and something each month hereafter to the Customs 


ernment receipts. Altogether, therefore, there appears 
to be a fair promise that the increase in the reyenue 
which is a feature of the last three months will con- 
tinue in coming months. 

Another favorable circumstance is that the disburse- 
ments have been running smaller. Leaving out the 
interest payments the disbursements from July to 
October averaged about 304 million dollars; in No- 
vember they were about 294 million dollars, and in 
December about 28} million dollars. The January 
disbursements ought to be considerably larger because 
of the extra payments. There are about 74 million 
dollars of interest that fell due on the first of January. 
Secretary Carlisle has also given notice to the holders 
of the United States 6 per cent bonds issued to the 
Central Pacific Railroad, due January 16, and commonly 
known as currency sixes, that the bonds will be paid on 
that day. The total of these bonds is $64,623,512, but 
the amount falling due on January 16 is only $2,362,000; 
another small lot, $640,000, is due November 1, but no 
more isdue until January 1, 1896. We presume this 
yeai’sredemptions will be met with money in the sinking 
fund, so that the Government revenue will not be 
taxed for that payment. Assuming the general dis- 
bursements will be about as last monti (say 28 million 
dollars). the interest payments would bring the total 
up to about 35 million dollars. Probably the revenue 
will be at least 25 millions, leaving the deficit for the 
month about 9 or 10 million dollars. 

But the Government still has a large surplus with 
which to meet this deficit. The total cash balance on 
January 1 was $153,337,580, against a balance a month 
ago of $144,507,606, showing that the increase for the 
month was nearly 9 million dollars. Ifence starting 
the year with the larger total it is not probable that 
the actual cash balance will stand on February 1, 
1895, much if any below the total held December 
1, 1894. 

This analysis shows as stated above that were it not 
for the decrease in gold holdings, the position of the 
Treasury at present and also on the first of February 
would be more satisfactory than it has been during 
the late year. We say more satisfactory tecause the 
chances are that the income will increase now slowly 
from month to month and that the ordinary disbarse- 
ments are not likely to rule quite as high as they 
have in the past. With reference to the gold balance, 
it is impossible to make any forecast as it is impos- 
sible to know what the exports will be. So long, 
however, as the Treasury has a considerable surplus, 
even though it be largely in currency, there seems no 
good reason for anticipating another bond call. 

Below we give our usual table of Government cash 
holdings on the first of January and on the three 
previous monthly dates. These are the figures we have 
referred to in the above remarks, except the receipts 
and disbursements, which, in the usual form, will be 
found in the Commercial and Miscellaneous News de- 


partment. 


Oct.1, 94. Nov. 1, 94. Dec.1,'94. Jan. 1, '95 





H ldings in Sub-Treasuries— z 2 % 3 

Net gold coin and bullion........ 58,875,317 61,361,827 105,421,559 86,284,445 
Net silver coin and bullion...... 10,874,654 8,810,732 6,781,912 7,650,305 
Net U.S. Treasury notes........ 30,113,893 28,425,172 26,404,154 23,369,950 
Net legal tender notes............ 23,642,535 12,161,311 12,635,527 34,914,158 
Net national bank notes.......... 5,017,748 4,970,183 4,169,283 4,759,972 
Net fractional silver.............+ 16,809,713 15,424,113 14,724,392 14,483,636 

Total cash in Sub-Treas’s,net.145,333,860 130,653,343 170,139,847 176,422,466 
Amount in national banks....... 14,859,909 14,915,705 15,395,598 15,081,275 





Cash in Banks & Sub-Treas.160,193,769 145,569,048 185,533,445 191,503,741 
Deduct other liabilities* net... 40,274,059 38,228,902 41,036,839 33,156,161 


Actual cash balance........119,919,719 107,340,146 144,507,606 153 337,58 








duties. Sugar also ought soon to help swell the Gov- 


* Chiefly “ disbursing officers’ balances.” 
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TRE MESSAGE OF GOVERNOR MORTON. 


Governor Morton’s message disappoints no one. 
Everybody expected it would be a practical, business- 
like document, meeting in all respects the demands of 
the occasion. He has taken office at a moment of large 
responsibility. New York State through the new Con- 
stitution adopted at the election in November changed 
in so many particulars its methods of government that 
1895 will always mark a wide departure, a fresh start, 
if not almost a new era in the existence of this Common- 
wealth. But even more important still are the hopes 
which the election has raised with reference to good 
government in this city and the opportunity for its 
attainment that has seemingly thus been put within 
the reach of the people. 

On these important questions the Governor, so far 
as he has expressed himself, has been explicit in the 
statement of his opinions. Especially is this true of 
what he says in relation to city affairs. He has 
not used an obscure or ambiguous word. No one can 
doubt that he favors full co-operation with those who 
have been chiefly instrumental in securing the admin- 
istrative revolution which has taken place here. He 
remarks that ‘‘a power of removal bill as a means of 
securing better government in cities is demanded by a 
large part of the people.” This sentiment, he states, 
exists not merely in New York but extensively through- 
out the State, and was expressed widely and emphati- 
cally at the late election. ‘‘No doubt,” he adds, the 
Legislature ‘‘ recognizes that one of its most solemn and 
imperative duties will be to co-operate with the repre- 
sentatives of reform in New York City and conform its 
legislative acts to the desires of the people at the 
earliest possible day.” Lest apparently what those 
words mean might be in doubt, the Governor closes 
his reference to the subject with the clear and direct 
expression that ‘‘a power of removal bill for the city 
of New York, placing in the hands of the Mayor ab- 
solute and unquestionable authority to remove any of 
the appointive officers of the city government, and to 
appoint their successors, is an immediate requirement 
at your (the Legislature’s) hands.” 

The people of this city will commend also what the 
Governor says with reference to the canals. It has 
grown in fashion of late years to hold in very low 
esteem the water way between the lakes and the 
Hudson River, and indeed to look upon water-car- 
riage for our internal commerce as a rule everywhere 
except on our largest rivers and lakes as behind the 
age. Railroads it has been too generally assumed 
have supplanted canals. Mr. Morton thinks that the 
railroads so largely gained the day only because while 
they have made steady and rapid progress by using im- 
proved methods and inventions, the system of operating 
the canals has scarcely changed. Hence he is in favor 
of their improvement and goes so far as to say that 
“the question of deepening the canals, the Erie 
to nine feet and the Champlain to seven feet, 
will come before you this session, and will I 
trust receive the serious consideration which the 
great importance of the subject deserves.” Of 
course the question of ways and means for this work is 
not entered upon by the Governor. That is a matter 
for the Legislature to determine. There are appar- 
ently three ways to get the money which may be 
needed, one by loan, the second by taxation, and the 
other by the ‘appropriation of funds from the 
State Treasury.” According to the new Oon- 





stitution a debt of one million dollars is the limit 
which may be authorized by the Legislature for 
any and all purposes (except “to repel invasion, sup- 
press insurrection or defend the State in war”) unless 
the law is submitted to the people and receives a ma- 
jority of the votes cast for and against it at a general 
election. The above provisions are almost identical 
with the old Constitution, but section 10 of article 7 of 
the new instrument states that the ‘‘ canals may be im- 
proved in such manner as the Legislature shall provide 

by law.” Further that a ‘“‘ debt may be authorized 
for that purpose,” but only in manner as above stated 

‘for the cost of such improvement may be defrayed by 
the appropriation of funds from the State Treasury, or 
by equitable annual tax.” The choice of methods un- 
der these provisions for obtaining the necessary funds 
must of course govern the speed with which the canal 
work will be done. 

With regard to the State finances there was not 
much for the Governor to say, there being no State 
debt. What he does say is put in a few words and 
given clearly, so as to show just the income which 
must be provided. Of late years it has been the policy 
of the State to relieve the people so far as possible from 
direct taxation for State purposes by indirect taxation 
—that is through the inheritance and corporation 
taxes. The amount received in the last fiscal year end- 
ing September 30, 1894, from the inheritance tax 
was $1,688,954 24, against $3,071,687 09 in the 
previous year, the falling off in the income from 
that source being due to the fact that the receipts 
were greatly augmented the earlier year by taxes 
paid upon some very large estates. From the corpora- 
tion and organization taxes the receipts were $1,796,- 
640 87 against $1,967,152 99 the previous year ; this 
decrease is attributed to the business depression. Judg- 
ing from the experience of past years Mr. Morton 
thinks there is little prospect that the present indirect 
tax laws will for a long time bring into the Treasiry 
more than $4,000,000 annually, leaving from 8 to 10 
million dollars to be raised each year by direct taxa- 
tion. 

This year special legislation for the relief of the 
Treasury will be necessary because of the assumption 
by the State of the care of the indigent insane. More- 
over the work of the Treasury has always been to an 
extent embarrassed under the existing tax levy-system, 
for the reason that a large part of the money is re- 
quired each year and expended before any portion of 
the taxes reaches the Treasury. As an illustration the 
Governor states that $6,284,849 of the tax levy of 1894 
will have been so used before a dollar of the tax will 
have been received. This situation of the business of 
the State led in 1883 to the raising by taxation of & 
million dollars surplus, to be held for the purpose of 
tiding over the period between October 1 and April 
15. Butin 1891 the tax levy was insufficient to meet 
the appropriations, and as a result this reserve fund 
was all used. Now that the State has assumed the 
additional work referred to above, and as New York 
and Kings counties are likely to increase that work by 
transferring their indigent insane also to the State, and 
so doubling the expense, the need for a good surplus 
has become indispensable. 

The Governor consequently recommends that the tax 
levy this year be made to yield a surplus of one and 
a-half million dollars, and that such “legal safeguards 
be thrown about this surplus that it will be impossible 
to use it for any other purpose than the one for which 
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it was created.” May it not be questionable whetker 
under the new Constitution any surplus in the Treasury 
can be made inviolable by statute against a check for 
canal improvements? That is to say, may not any 
unexpended surplus in the Treasury be devoted to 
canal improvement purposes under the provision re- 
serving for that object ‘‘the appropriation of funds 
from the S:ate Treasury.” 








FAILURES IN 189 —-THE STRAIN AND 
THE RESULTS. 

In the ‘‘ Retrospect of 1894,” to be found on subse- 
quent pages, we give a summary by months of the facts 
and conditions which have tended to disturb and sup- 
press industrial movements during the past year. Con- 
ducting general business amid such uncongenial and 
restraining influences can lead butin one direction; 
smaller profits and narrower credits must be the lot of 
all producers and in the struggle that follows at least 
many of the weaker class must go down. Precisely 
that is what the record of failures shows has happened. 
Nothing in this respect that is strange or new is to be 
found in the results. The only surprising feature is 
that they are no worse; for after studying the figures 
and considering the terrible strain endured, the thought 
will find general expression that they are not nearly as 
bad as the year’s events prepared the public to antici- 
pate. 

We do not mean to recall in detail these underlying 
facts or even the more aggravating circumstances. They 
are all given in an orderly form elsewhere to-day and 
they make a ghastly collection. We had reason to 
suppose that 1893, with its distressing currency panic, 
produced the utmost reach of industrial suffering. To 
be sure, for a brief portion of that year the ordeal en- 
dured found no equal in 1894. Bat the extreme severity 
then was short-lived, though the disasters which occurred 
were unprecedented. It was the continuance of the 
tria), the gradual piling up of new and aggravating 
circumstances during almost the whole of the first 
three-quarters of the later twelve months with those 
culminating events, the grotesque Coxey tramps, and 
the more violent revolutionary labor troubles, which 
tested the endurance of traders and manufacturers most 
severely. ‘That the individual disasters and the total 
liabilities have so materially decreased in amount is 
certainly gratifying. 

Bat let us examine what has been the amount and 
relative importance of the failures this year. These 
facts will be found disclosed in the subjoined table 
compiled in quarterly periods. We carry the record 
back so as to include 1879, the year when gold payments 
were resumed. For each year we give first the amount 
of liabilities and following that and for the same year 
the average liabilities and next the number of failures. 
Tnese facts are compiled from the lists which have so 
long been published annually by Mossrs. R. G. Dan 
& Co. 


MERCANTILE FAILURES IN THE UNITED STATES. 


Years— Ist quarter. 2d quarter 3d quarter. 4thquarter. Total year. 

' 1894. 

Liabilities -+. $63,982,179 $37,751,437 829,411. nee $41,919,044 172,092,958 
Average liabil's.. 14, 900 13,775 10), 19,529 123459 
Number........... 4,207 2,742 2.868 3,978 13,885 
1892, 

Liabilities. . rene 205 $121,5 47 2 39 $52,469,821 $95,445,674 $346,779,939 
Average liabil’s 14,895 33.18 20,510 19.704 2,752 
PUN ravtccccce 3,197 3, 186 4,015 454 15,242 
1892. 

Liabilities. . = 39,281,349 $22,989,331 $18,659,235 $33,111,252 $114,044,167 
Average liabii’s. 11,608 10,849 9,404 11,559 11.025 

Number.... ..... 3,388 2,119 Lest 2,857 10,344 
1891. 

Liabilities........ oa 2,147, cs $50,248,634 $44,302,494 353,149,877 $189,868, — 

Average liabil’s 1is 89 19,868 16,036 15,428 15, 

Number........... 3543 2,529 2,754 3,445 12,2 3 





Yetrs— lst quarter. 2d quarter. 3d quarter. 4th quarter. Total year. 
1890, 

Liabilities........ $37,852,978 $27,466, awd $35,452,4: vl enone, “~ 3189, -“ re} 

Average liabil’s.. 11,747 12, 16,14 

Number........... 3,223 2 Tee 2) 103 a 388 10 for 
1889, 

Liabilities .......$42,972.518 $22,856,337 $39,227, po $43,728,4°9 $148, ey 357 
Average ~— SS: 12,979 9,972 17 14,561 3.672 

Number........... 311 2,292 2 od 3,003 1 832 
18 8. 

Liabilities. .. 338,834,789 $29,229, 37 0 $22,114,2 $33,691,560 $123, 829, 973 
Average liabil’s.. 13,190 13, 9, 336 10,733 11,545 

Number...... 7 2,948 2, ft % Son 3, ‘12 v 10, 679 
1587. 

Liabilities. ... .$32,161,762 $22,976, 330 $73,022,556 $39,100,2 96 $167,560,044 
Average liabil’s.. 10,645 12,/61 37,874 14,15° 17,392 

| RF 3,007 1,905 1,938 2, 73h 9. 3 3k 
1-86. 

Liabilities........ $2,681,726 $20,752,734 $27,227,630 $36, — $114,644, 119 
Average liabil’s.. 9.2 286 15,746 14,193 13, ae 11,651 

PE Saxanncens 3,203 1,953 1,932 2, 746 9,834 
1885. 

Liabilities........ ons, ms, 081, $28,601,304 $23,874,391 $25,622,575 $124, am, 3 zt 
qvesane liabil’s. 12,091 19,984 10,416 1,678 

BPO vescccscnce : "658 2,346 2,173 2,160 10" 657 
1884. 

Liabilities........ iam 186,978 #84, — ro $56,627 es $45,324,324 $226,343,427 

Average liabil’s 12,193 7,998 24, 138 14,547 20,632 

, 3,2 296 = 214 2,346 3,112 10,968 
1882, 

Liabilities........ $38,372,643 $27,814, 391 $52,072,854 $54,619,254 $172,874,172 
Average liabil’s.. 13.602 15,317 28,881 19. 902 14,82 

pS ee 2,821 1, ‘816 1, ‘303 2744 9,154 
1882. 

Liabilities........ $33, = 271 $17,242,449 $18, —- $32,023, Le $101,547 ,564 

gverene liabil’s.. 5,870 11,722 a7 1 17, 15,070 

IN 62 decceene th 1, 470 + 300 1, ‘Bi 6,738 
1881. 

Liabilities. .......$24,417,250 $16,499, 305 4 $10, - 2 mm 5 $30,096,922 $81,155,932 

Average liabil’s.. 3, 9Ot 14,9 17,600 14,530 

Number........... 1,761 1, 105 fe "o2d 1,692 5,582 

0. 

Liabilities aes $12,777,074 $20,111,689 $121 21, 422 $20,741,815 $65,752,000 

Average liabil’s.. 8,922 18,881 12,38 i 19,474 13,836 

Number........... 1,432 1,065 ‘979 1,259 4,735 
1879. 

Liabilities........ $13, - 4 po $22,668,725 $15,275,550 $17,004,113 $98,149,053 

Average liabil’s.. Sl 14,776 12,104 12. 775 14,741 

pS eer 1,534 1,262 1,338 6,658 


A very satisfactory feature which the above compila- 
tioa discloses is that the average and total liabilities in 
1894 compare s9 favorably with all other years of con- 
spicuous depression. It will be noticed in the first 
place that the total is only half and the average only 
a little more than the same portion of the similar total 
and average in 1893; then again both items are smaller 
than in 1890 and in 1891; and both also are smaller 
than in 1884, while the average is smaller than in 
1883, though the total is just about the same. 
These four years last mentioned cover the only 
two periods of severe industrial dislocation which 
have occurred since 1879 other than the present. 
But the important point, the one we wished mainly to 
call atteation to, is that what we may designate as the 
second year of each of the foregoing periods of depres- 
sion (1884 and 1891) recorded larger actual liabilities 
and a larger average than in 1894, the second year of 
the present depression. Of course prices of com- 
modities have fallen since 1884 and again since 1890, 
and that to some extent might affect the aggregate of 
liabilities. On the other hand, it is to be said that the 
collecting of the data as to failures is much more thor- 
ough now than it was in the earlier years, and prob- 
ably the system has become more extended and 
thorough year by year. That would be the natural 
developmeut of any such work. Altogether, therefore, 
it is, we think, right to assume that the latter would 
at least balance the former; that is to say the compari- 
son as it stands is a fair one. 

Granting that this assumption is correct, a con- 
elusion having a favorable bearing on the present 
and future seems to be authoriz2d. Let us recall just 
what the differences above referred to are. In the case 
of 1883 and 1884 the actual panic did not occur until 
May 1884. <A special fact, however, is that the large 
additions to failures and the development of panicky 
conditions were events of 1883, the average liabilities be- 
ing larger that year ($18,822) than any year since, except 
1884 and 1893, and the total liabilities ($172,874,172) 
being materially larger than avy other twelve months 
except 1884 ($226,343,427), 1890 (189,856,964), 1891 
Pee gore eee and 1893 ($346,779,939). Inthe case of 


‘1890 and 1891 the panic occurred in November 1890, 
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but the average liabilities in 1891 ($15,471) were only 
about two thousand dollars less than the average in 
1890 ($17,406) and the total liabilities were almost 
identical], as the figures just given in this paragraph 
show. Coming down to 1893 and 1894 the differences 
between the years are much more marked, and the 
recovery in 1894, not only compared with 1893 
but also with all the other years named, is quite 
striking, the total liabilities in 1893 being $346,- 
779,939 and the average $22,752, whereas the 
total liabilities in 1894 declined to $172,992,856 and 
the average to $12,459. Hence these figures make 
more emphatic our previous statement, showing as they 
do that both the average and the total liabilities in 
1894 are decidedly smaller than for any of the other 
years named except the total liabilities in 1583. Indeed 
the average liabilities for the year have not been so 
low as in 1894 but once since 1888; furthermore the 
average for the last quarter of 1894 is the smallest of 
any last quarter in our table except 1885. 

Such results are encouraging. To interpret them 
correctly the marvelous events of the past year must, 
we repeat, be recalled and the strain those events 
have caused be in mind. When so considered no 
one can hesitate to accept the comparative exhibit 
as clear proof of the strength and solvency of business 
classes. They become, too, evidence that the current 
crisis is in no wise connected with an unsound condi- 
tion of trade. Many dispute this conclusion ; but the 
more the events of the two years are studied the more 
evident it is that the condition-of our currency 
destroyed credit, and that a currency panic was the 
result. There have been other influences which since 
then have contributed to the severity and continuance 
of the trade depression. They had, though, nothing 
to do with its origin, neither has their removal restored 
confidence ; and it does not seem possible that there 
can be any complete recovery while existing currency 
conditions remain in the state they now are without 
any progress making towards their correction. We do 
not mean that business will not continue to improve— 
no doubt it will materially as the year progresses. But 
full prosperity cannot return unless enterprise is 
active and free, and that cannot be until a condition of 
absolute confidence has become established. A system 
for correcting the currency condition devised and at 
work even though it had not made any great progress 
would inspire hope and be decidedly reassuring. 








COTTON CONSUMPTION AND OVERLAND 
MOVEMENT TO JANUARY 1. 


Our statements of overland movement, receipts, ex- 
ports, etc., are brought down to-day to the first of Jan- 
uary, and they now cover the first four months of the 
cotton season. ‘There has come into sight during 
December 1,951,570 bales against 1,613,603 bales in 
the corresponding month of 1893, and the total amount 
of the current crop now visible is 6,886,998 bales, an 
aggregate 1,419,959 bales greater than at the same date 
last year. Northern spinners have taken less cotton 
than in December 1893, but their takings for the four 
months exhibit an increase over a year ago of 389,958 
bales. 


OVERLAND MOVEMENT TO JANUARY Il. 


The gross movement overland in December has been 
in excess of either of the two preceding seasons, reach- 
ing 349,477 biles against 303,761 bales anl 254,293 





bales respectively. The aggregate since September 1 
is therefore much greater than in any previous year. 
The net for December has been only 204,107 bales, 
which compares with 212,865 bales last year and 170,- 
676 bales two years ago. For the season to date the 
net is 261,992 bales more than in 1893, and contrasted 
with 1892 shows an excess of 284,162 bales. The de- 
tails of the whole movement overland for three years 
are appended. 


OVERLAND FROM SEPTEMBER 1 TO DECEMBER 31, 




















1894. 1893. 1892. 
Amount shipped— | 

Via St. Louis..........22 ..2.-00 Saselclbadide 564,339) 381,246 225,021 
Via Cairo........ ©0 coeccacsccces enccceece 213,714 147,831 316,984 
Via Hannibel............-.---<« 0 eeeccece 545 12,644 110,293 
Via Evansville............. knckebin ecane 2,006) 5,897) 10,621 
VED BITES ccc canccodcnsccccccescess 108,554 60,732 80,558 
Via Cincinnati..... .... eoceccccccccecece 105,079 64,913 57,749 
Via other routes...........2.-2.0--ee-ee- 74,592 67,473 91,436 
Shipped to mills, not included above... 6,369) 4,965 5,074 

Total-gross overland ................ 1,075,198, 745,701 698,746 

Deduct shipments — 

Overland to New York, Boston, &....| 215,185 124,650) 126,392 
Between interior towns............-..-, 13,815! 18,315 15.295 
Galveston, inland and local mills....../| 1,821 1,540 1,341 
New Orleans, inland and local mills...| 13,256 14,027 7,070 
Mobile, inland and local mills.......... | 18,015 9,870! 11,789 
Savannah, inland and local mills. .... oat 1,695, 441 641 
Charleston, inland and local mills.....) 7,512 4,912 8,165 
N. Carol’a ports, inland and local mills. | 683, 410 330 
Virginia ports, inland and local mills..| 3,372 28,658 7,045 

Total to be deducted................| 270,358 202,853) 173,058 

Laaving total net overland*........ | 804,840, 542,848) 520,678 








*This total includes shipments to Canada by rail, which since 
September 1 in 1894 amounted to 44,731 bales; in 1893 were 26,241 
bales and in 1892 were 24,779 bales. 


RECEIPTS, EXPORTS AND SPINNERS’ TAKINGS. 

The volume of cotton marketed through the outports 
has been greater during the past month than heretofore 
recorded in December, having been 1,487,142 bales. 
The increase over last year, moreover, is quite import- 
ant. The total for the four months is 999,967 bales 
more than for the similar period of last year and the 
gain over 1892 reaches 1,609,446 bales. Tne increase 
over last year is shared in by all the important ports 
except Savannah and Norfolk, and at Galvestoa and 
New Orleans the rate of increase is heavy. Foreign 
exports have been very free in Dacember, reaching 
1,220,609 bales, against 962,848 bales last year and 
590,454 bales in 1891. The aggregate for the s3ason 
to date is very much above that for the preceding year. 
Oar usual table of receipts, exports and stocks is as 
follows: 









































Movement from Receipts| Receipts|—EXPORTS SINCE SEPT. 1, 1893 r0-| Stocks 
Sept. 1, 1894, to | Since | since Dec. 31, 
Dec. 31, 1894. | Sept. 1| Sept.1} Great | France.| Contt- | otal. | 1894. 

1894. | 1893. | Britain* Fc. ? Det Brews 

Galveston....... 1,215,627} 807,530) 456,004| 144,508; 204,948] 806,i50, 298,733 
Velasco, &c...| 44,207) 27,723/ | fe AM. | $6,139] 86,139, ........ 
New Orleans. ../1,613,822 1,259,795] 426,086) 272,616) 323,755/1,022,157, 432,744 
Mobile........... 164,526] 146,421; 43,370) ...... 5,023 48,3938, 45.436 
Florida ......... 16,347} 24,784) Sl” Shans 300) eer 
Savannah....... 635,890) 731,882! 46,766 19,312) 272,331) 338,408, 123,152 
Brunswick, &c.| 105,262} 49,574) 51,532... 13,691, 65,223) 8.047 
Charleston....... $12,848, 278,702) 86,797 2,100) 115,962) 203,959! 74.885 
Port Royal,&c.| 78,955) 43,100, 70,692)... | 6,500) 77,198) .sso0e 
Wilmington.....| 200,813) 159,512) 48,991) 4,16"! 120,157) 173,308 20,795 
Washingt’n,&c 802) Pe ere re Ere aah ae anus 
Norfolk ..........| 320,425) 346,499 78.547 ......| 13,755| 92,302, 72,428 
West Point....| 204,424! 148,442) 55,430| 30,257, 85,937 20,368 
Newp’tNews,&c.| 27,224) 37,180 19,021)... 10,021) 18,958 
New York....... 65,944 28,533) 187,837) 18,952) 110,270 317,039 135,312 
Boston..........- 28,450 46,965 &8,927| —...... 1,978, 90,005; 40,000 
Baltimore ....... 60,227, 29,19)| 40,997} 1,100 65,894, 107,091) 19,988 
Philadelphia,&c.| 60,565 19,931| | ee 5,085) 25,258 6,050 
Total 1804...../5,206,158...... 1,712,511] 462,748| 1,924,245/9,499,504 1,910,971 
Total 1893...) ....+. 4,208,191] 1,554,962] 365,53s| 849,986) 2,770,416 1,280,803 
otal 1802,..../ 2... |9.804,7121 1,897,846] 907,09nl _A55.302 2,914,974 1,198,542 











* Great Britain exports include to the Channel. 


Using the facts disclosed by the foregoing statements 
we shall find that the portion of the crop which hus 
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eached a market through the outports and overland, is acini amis ae ae reel 
* ° ° ‘our Months Endin, . 31, . |peri’d in|peri’ 
and the Southern consumption, since September i this . seee. | tea. 
year and the two previous years is as follows. Number of|  Weightin | Averagel A <r 
Bales. Pounds. Weight.| Weight.| Weight. 
1684, | 1806. | 2008. | Dames .--.-c0c0- 1,259,834 | 677,790,€92 | 538-00 | 518-97 | 532-00 
Receipts at the ports to Jan. 1.....bales./5,206,158/4,206,191/3,596,712 | Louisisna ....../ 1,613,822 | 808,524,822 | 501-00 | 497-75 | 497-10 
Net shipmentsoverland during sametime| 804,840) 542/848 '520,678 | alabama....... 164,526 84,237,312 | 512-09 | 50200 | 503-00 
Total receipts.............-.---- bales. '6,010,998|4,749,039 4,117,390 | @eorgia*.......) 807,499 | 398,670,331 | 493-71 | 48657 | 489-64 
Southern consumption since September 1 318,000} 303,000) 277,000 | South Caroiina.| 391,803 193,260,748 | 493°26 | 483°90 | 484°00 
. a Virginia........} 552,073 | 272,354,173 | 493.33 | 485-34 | 487-27 
Total to January 1...........-.. bales. |6,328,998)5,052,039 4,394,390 | wot carolina | 201,415 99,800,189 | 495'54 | 437-03 | 48510 
The amount of cotton marketed since September 1 Tennessee, d0..| 1,338,026 | 667,407,369 | 49880 496-00 | 496 02 
in 1894 is thus seen to be 1,276,959 bales more than in Total..... ..! 6,328,998 | 3,202,054,636 | 505-93 | 496-69 | 500°58 


1893 and 1,934,608 bales greater than in 1892. To 
determine the portion which has gone into the hands of 
Northern spinners during the same period we have 
prepared the following: 


Total receipts to December 31, 1894, as above......... bales. 6,328,998 
Stock on hand commencement, of year (Sept. 1, 1894)— 
At Northern ports....... b cceninensued 104,810 
At Southern ports.... ........ee-..... 78,927— 183,737 
At Northern interior markets.................. o 3,001— 186,738 
Total supply to December 31, 1894..... Sccessescenampeste 6,515,736 


Of this supply there has been exported 
to foreign ports since Sept. 1, 1894 .3,499,504 
Less foreign cotton included ... 18,231—3,481,223 


Sent to Canada direct from West................-. 44,731 
Burnt North and South..... Sacenenens reessesecees 32,563 
Stock on hand end of month (Dec. 31, 1894)— 

At Northern ports................00 «- 200,450 

At Southern ports ............... ---2-1,110,521—1,310,971 

At Northern interior markets........ otinnbaiet 13,584—4,883,072 
Total takings by spinners since September 1, 1894 ......... 1,632, 664 
Taken by Southern spinners ................ si chaikoneaa inital " 318,000 
Taken by Northern spinners since September 1, 1894...... - 1,314,664 
Taken by Northern spinners same time in 1893.....5....---. 924,706 
Increase in takings by Northern spinners this year... baies. " 389,958 


The above indicates that Northern spinners had up 
to December 31 taken 1,314,664 bales, an increase over 
the corresponding period of 1893 of 389,958 bales and 
@ gain over the same period of 1892 of 332,730 bales. 


AMOUNT OF CROP NOW IN SIGHT. 


In the foregoing we have the number of bales which 
has already been marketed this year and the two 
previous seasons. An additional fact of interest is the 
total of the crop which was in sight on January 1 
compared with previous years. We reach that point 
by adding to the above the stock remaining at that date 
at the interior towns less stock held by them at the 
beginning of the season. In this manner we find the 
result for three years on January 1 to be as follows: 














1894, | 1893. 1892 
anal =n 
Total marketed, as above....bales.| 6,328,998) 5,052,039] 4,394,390 
Interior stocks in excess of Sept. 1 558,000, 415,000 351,000 
Total in sight..... eeccceee bales.| 6,886,998! 5.467,039! 4,745,30 





This indicates that the movement up to January 1 
of the present year is 1,419,959 bales more than in 1893 
and 2,141,608 bales in excess of 1892. 

As it will interest the reader to see what has come 
into sight each month of the season during this and 
previous years, we have prepared the following, which 
shows the movement for the last four seasons. 


























Months. | 1894 1893. 1892. | 1891. 
Beptember... ..... 654,191 511,273 | 522,552 | 826,932 
 ermagtiganen 2,101:227  1,637;555 | 1,465,067 | 2,026,205 
November......-. 2,180,010 1,704,608 | 15467,086 | 1,927,880 
December........ 1;951,570 1,613,603 | 1,290,705 | 1.622}475 
Total 4months.| €,886,998 5,467,039 | 4,745,390 | 6,403,492 
Balance season..| ........ 2,060,172 | 1,971,752 | 2.635,215 
Total crop.....|  ........ 7,527,211 | 6,717,142 | 9,038,707 


WEIGHT OF BALES. 

To furnish a more exact measure of the receipts up to 
Dec. 31 we give below our usual table of weight of bales. 
We give for comparison the figures for the same time 
in the two previous years. 








* Including Florida. 


It will be noticed that the movement up to Dec. 31 
shows an increase in the average weight as compared 
with the same period of the two preceding years, the 
average this year being 505°93 lbs. per bale, against 
496°69 lbs. per bale for the same time in 1893 and 
500°58 lbs. in 1892. 


THE DRY GOODS TRADE IN DECEMBER. 


The demand for staple cottons during the first half 
of the month was of decidedly moderate proportions in 
both brown and colored cottons, but a reduction of 10 
to 124 per cent in the prices of leading makes of 
bleached shirtings led to considerable sales of these. 
The latter part of the month was dominated by the 
influences of Bliss, Fabyan & Co.’s large auction 
sale, with the usual Christmas holiday interruption to- 
wards the close. At the sale referred to some 27,000 
packages were disposed of, covering brown, bleached 
and colored goods at prices showing declines ranging 
from 5 per cent in fine brown to 15 per cent in col- 
ored cottons. In the regular market some good sales 
were made immediately after the auction, agents re- 
ducing prices in all directions into something like con- 
formity wit auction basis, although few new ones 
have been quoted outside of wide sheetings, quotations 
of which have been lowered 5 to 10 per cent. In dress 
cottons there has been a fair business in spring lines of 
fancy calicoes, but only a moderate trade in other 
printed aud woven patterned fabrics. Print cloths 
ruled dull all the month with an easy tendency, there 
being at the close sellers of ‘‘ extras” at 2.11-16c. Col- 
lections generally favorable, but some complaints of 
slow payments from the cotton States. 















































¢ 1894, {| 1893. 

F} 

2 |Oott’n' Print-| Sheet-| Lan- | |S’th’n | Oott’n' Print-; Sheet-| Lan- | 8’th’n 
2 | low | ing | ings, | caster 3-yd.| low | 7. ings, caster) 3-yd. 
& | mid- \cloths,|stand- ging- | sheet- | mid- clot stand- ging- | sheet- 
Q |dling. 64x64| ard, |hams. mes.| i ings. | |; eting. 64264 ard. hams | ings. 
1..} 533 | 2°75 | 5% 54 453 | ccm | 3:00, 6% | 5lg | 5% 
© hen ccnsles coscloodbect sans os «ee. --|| 753 | 3°00) Gg | 549 | 5% 
3..| 538 , 2°73 | o% Be | SW. Hesee. co sass nol cides a See 
4..) 5546 | 275 | 3% | 5% | 2% || 786) 3 00 64 5g | 5% 
5..| 516 | 275 | Se | SM | 4% || 7% 3:00 6a Se | 544 
6..| 5515 | 275 | SH | 5M | 458 i 7 300) 61g | 54% | 5 
7..| 551g | 2°75 | 5% | 5% 4°3 || 771, , 3°00 | 6% 51g 5% 
8.) 5545 | 2°75 | 5% | 54% | 45% || 75 | 300] Gla | Sie | 5% 
8 age eee a es Se 733 | 300 64 | 54 | 54 
10. | 551g | 2°75 | SH | Ste | 45— |. ne]. -- [oo eBBen. |... nee] -e one . 
11..| 551g | 2°75 | Ske | 5% | 458 733 | 3°00 | Gig | 54g 5lq 
12..| 5% "75 | 5% 54 453 | 738 3°00 | 6 | 5% | 5% 
13..| 5% | 2°75 | o% 54 | 45 | Te | 3:00| 64g | 5g | 54% 
14..| 551g | 2°75 | Sk | Se | 45 | 79) 3°00 ; 648 5ig | 5% 
15..| 55y_ | 2°75 | 5% 5% | 453 7T%1¢ | 3°00 | 6% 5% | 54 
RP Pee SS SS ee as - 000 916 | 300 | 61g | 549 | 5% 
17..| 551@ | 2°75 | 54g Sig BAD Hee cccales sensi ied G..bee caslecee oo 
18..| 5536 | 2°75 | 5489 | 5% | 4% || 79 | 3:00 | 6 | 54 | 5% 
19..| 5516 | 2°75 | 548 5 | 45g 733 | 300/| 64 5% | 5% 
20..| 5546 | 2°75 | 54a | SMe | 458 7716 | 300) 64 51g | 54 
21..| 5 | 2°75 | 54a | 5 | 458 7 3°00 | 6g | 54a | 5% 
22.., 54 | 275 | 532 | 5% | 453 7 | 3:00/| 6% 51 a 
ER Ds conslasen csfosdie laces eohsean odiheanal ac 3:00 | 64 5% | 5 
24..|-- ail ee OE eee! See a Te eibedbes. son ar 
Sidle~ angel ie coselss — ee ee Re See eye ea ° 
96..| 54 | 2°68 | 548 41g 716 | 3°00 | 6% 514g | 5 
27..| 5 | 2°68 Sle % | 49 || 733 | 300) 6 | 51g | 5% 
ay] 5m | des Siu | o% | 4 a | 384 | 6% | 5% | 5 

| 5 2°68 7% , 

30. . hy oe & ae ee - ear 2:91 6 5% | 5% 
B1..| B5yq | 2°67 | Big | Big | aig Toe. cd nee wel -Seoelee -oeel en one . 








The above prices are—For cotton, low =iddliag csteatn at New York 
for printing cloths, manufacturers’ net prices; for sheetings agents’ 
prices, which are subject to an average discount of 5 per cent eccept 
- when otherwise stated; Southern sheetings nel. 
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RETROSPECT OF 1894. 


In taking a retrospect of 1894 no one can fail to be 
impressed with the fact that the year has been in every 
way a most remarkable one. To say that the twelve 
months have been a period of extraordinary—of unex- 
ampled—depression in trade and industry is to say what 
everyone knows from personal experience. And yet 
that is telling only half the story. The year has been 
distinguished for events and occurrences,—3ome con- 
nected with and the direct result of the trade depres- 
sion, and others entirely independent of it, but no less 


depressing and disturbing,—which will always give the. 


period a place as among the most noteworthy in our 
indastrial history. 

After the panic and financial and commercial disturb- 
ances of 1893, it would have been unreasonable to expect 
that 1894 woulddisplay buoyancy. The industrial body, 
no less than the human body, is certain to suffer from 
impaired vigor and strength after a severe shock and 
blow. But atleast one would have been justified in 
supposing that the year would be a period of decided 
recuperation and recovery. This it has not been. Ono 
the contrary the prostration of industrial interests 
became deeper and more pronounced as the year pro- 
gressed—or at all events until the year had progressed 
pretty far towards its end. No one will contend, how- 


ever, that this situation is attributable to any lack of 


soundness in the industrial body. We show to-day in 
another column, by the record of mercantile disasters, 
that no fault can be found on that score. As a matter 
of fact business has again and again shown signs of 
reviving activity, but before the recovery could get 
fairly under way new obstacles would be encountered 
and the movement receive a set-back. 

We think few will dispute -the assertion that the 
greatest impediment in the way of sustained business 
revival has been the state of our national finances. 
Twice during the year the Government has had to issue 
50 millions of bonds—the first time in February, the 
second time in November—an extraordinary situation 
in a time of profound peace. With the Government in 
financial straits, so that it had to resort to borrowing to 
meet its obligations and maintain its credit, growth of 
confidence was out of the question, and without confi- 
dence a revival of enterprise was equally out of the ques- 
tion. The embarrassment of the Treasury proceeded 
from two causes—declining and deficient revenues 
and the obligation imposed upon the Government to 
maintain silver and legal-tender notes convertible with 
gold. Itis doubtless true that declining (but not neces- 
sarily deficient) revenues are the concomitant of every 
period of business depression, though in this case 
the fact should not be overlooked that reckless 
legislation in the past in authorizing prodigal expendi- 
tures while cutting off important sources of revenue 
has played a very important part in bringing about the 
present situation. However, it was not a shortage of 
revenues alone that made the situation so grave ; it was 
a shortage of revenues at a time when the Government 
gold balance was dwindling, and when gold exports 
were on a large scale and this dwindling gold balance 
was called upon to bear the burden of the same, that 
put the Treasury in such a serious plight. It was this 
that unsettled confidence at home and uprooted it 
abroad. The gold exports are themselves the evidence 
of the destruction of confidence, for on the basis of our 
ordinary trade requirements there could be no need 





for gold shipments, as the excess of exports of mer- 
chandise and silver for the twelve months ending Novem- 
ber 30 amounted to the large sum of $211,932,000. In 
face of this Jarge trade balance we were obliged to ship 
in the same twelve months no less than $73,704,000 
gold, net, making the total excess of exports almost 
three hundred million dollars—$285,636,000. 

It was this abnormal situation of the Treasury and of 
our foreign trade that several times during the year 
arrested trade revival. Even now business recovery 
halts for the same reason. Oongress had it in its power 
to provide correctives, but neglected (perhaps refused 
would be a better word) to do so. That body is also 
chargeable with having aggravated the situation in 
other ways—through the proposition for instance 
in the early part of the year to coin the seignior- 
age and through the long delay in perfecting tariff 
legislation, the latter having been an _ unsettling 
facter for nearly the whole of the first eight months 
of the year. 

As for the labor troubles, which were such a promi- 
nent feature of the year, they arose out of the depres- 
sion in trade, and then operated to intensify that de- 
pression. The strike of the bituminous coal miners 
was the outbreak of greatest importance since it in- 
volved so many sections of the country and the indi- 
rect effects were so great. T':e strike lasted from April 
21 to June 18 and was joined in by between 150,000 
and 200,000 men, and resulted in such a lack of fuel 
that very many industrial establishments were forced 
to close up, and even the railroads found it difficult in 
some instances to runtheir trains. Moreover, the 
State militia had to be called out in a great many States 
to maintain order. The Coxey movement also for a time 
worked a great deal of mischief in the West, and detach- 
ments of United States troops had to be sent in some in- 
stances to dislodge the ‘‘armies” of tramps The strike of 
the employees of the Great Northern tied that system up 
from April 13 to May 2. Fimally in Jaly we had the 
general strike of the railroad hands on the order of the 
American Railway Union, which for a very short while 
seemed to threaten the very foundations of the Gov- 
ernment. Floods were likewise obstructive and destruc- 
tive elements—in May in the Middle Western States, in 
Colorado and on the North Pacific Coast. In Pennsylva- 
nia the overflows were said to be the worst since the great 
floods in the Conemaugh Valley in 1889, which led to 
the memorable disaster at Johnstown. On the North 
Pacific Coast communication over some of the lines was 
interrupted for a couple of weeks. Later in the year we 
had extensive forest fires in various parts of the country 
which destroyed a great deal of property. 

The condition of the railroads was of course very 
unsatisfactory. The railroad-carrying industry is the 
largest of all our industries, and the losses of earnings 
were simply tremendous. In the CHRONICLE of Sep- 
tember 1 we published a table showing that the falling 
off in the gross receipts of the United States rail- 
roads in the first six months of 1894 must have been 
100 million dollars. In the net revenues of course the 
loss was much smaller, and yet this loss of 100 millions 
in gross receipts means that the railroads had that 
much less money to spend, and what that impliesin the 
way of diminished purchases of materials and supplies, 
and diminished employment to labor, is evident from 
the magnitude of the figures. The railroads had been 
doing poorly before, but under this great contraction 
in revenues the situation of many of them became very 
precarious. Reductions and suspensions of dividends 
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were numerous. We may mention among others the 
decrease in the rate of distribution by the Rock 
Island, the Burlington & Quincy, the Northwest, the 
Baltimore & Ohio, the Michigan Central, the Canada 
Southern, the New York New Haven & Hartford and 
the Boston & Maine, while the Louisville & Nashville, 
the PittsburgCincinnati Chicago & St. Louis (preferred), 
and several others,’ had to suspend dividends altogether. 
Just what the losses in net income have been in the 
calendar year cannot be determined for some time, as 
no sufficient data are available yet. But the Statisti- 
cian of the Inter-State Commerce Commission, in a 
preliminary statement published a short time ago, esti- 
mate‘ the falling off in net for the year ending June 
80, 1894, at over 50 million dollars. 

A serious matter to the railroads and a!so to the 
general range of industries was the shortage of the corn 
crop. In some of the great corn-producing States, 
like Nebraska, Iowa and Kansas, the crop was almost 
a total failure, and a portion of the people of those 
States are, because of this failure, actually destitute at 
the present time. The aggregate crop for the whole 
country is estimated at only 1,200 million bushels 
against 1,619 million bushels in 1893 and 2,060 mil- 
lion bushels in 1891. The wheat crop was not large, 
but taking the country as a whole it was a fair aver- 
age, being estimated at 432 million bushels. The trouble 
here, however, was that prices dropped to extremely 
low figures, and that in the absence of an adequate 
demand stocks accumulated, the visible supply in the 
country in December rising to above 89 million bushels. 
While the corn crop was small prices rose sharply, and 
that cereal for a great part of the time late in the sum 
mer and early in the autumn actually sold above the 
price for wheat. In cotton the aggregate yield was 
very large, but here also the price dropped to ex- 
traordinarily low figures. 

In fact low prices nearly everywhere were a striking 
characteristic of the year, accentuating the depression 
while at the same time aggravating it. The price of 
wheat several times got down to below 55 cents a 
bushel in New York; cotton sold at 54 cents a pound 
in November; print cloths got down to 2% cents a yard. 
Besides this we might mention various other articles 
and commodities which sold at extremely low quota- 
tions, such as iron and steel, sugar, etc. 

As a result of the depression in trade and the lack of 
employment and the diminution of profits, the people 
of course were forced to practice great economy, and 
production in nearly every line of trade and industry 
fell off. The effects of the depression also made them- 
selves manifest in the import trade, and the aggregate 
value of the imports for the eleven months ending No- 
vember 30 was only $610,215,000, against $717,120,000 
in the corresponding eleven months of 1893, being a 
decrease of $106,905,000—a part of which of course 
must be referred to the lower prices prevailing. More 
than the whole of the decrease occurred in the first 
half of the year; after the passage of the tariff bill 
imports increased. 

In the money market, the contraction of the volume 
of trade, and the consequent return of funds to this 
centre for which no use could be found, led to an 
unexampled accumulation of currency in our banks 
and to unprecedentedly low rates for loansin every form 
—on time, on call and forcommercial paper. On Feb 
ruary 3 last the surplus reserve of our New York City 
Clearing-House banks stood at the unexampled figure 
of $111,623,000. This was before the payment for the 





first issue of $50,000,000 Government bonds. On De- 
cember 29 the reserve was $35,268,850. Yet rates were 
almost as easy at the close of the year as during the 
time when the money and reserve holdings of the banks 
were so exceptionally large. 


GENERAL SUMMARY FOR TWO YEARS. 





1893. 


1,846,161,308 
54,309, 562,775 
346,779,939 


aid 1894. 


. Dec. af 1,802,991,088) 
45,615,280,187 





Coin and currency in U. 8 
Bank clearings in U nited | States 


Business failures. ....................8 172,992,856} 


Sales at N. Y. Stock Exchange.share , ( 49,075,032 80,977 "339 
Grain and flour at Prod. Exch’e.bush.| 1,475,811,925, 1,342,711,307 
Cotton at Cotton Exchange..... bales.| 31,479,300 6,915,900 
Imports of merchandise (il mos.). t 610, 215,499 717,120,47' 
Exports of merchandise (11 mos.) ..3) 740,220,285) 782,292,509 
Net exports of gold (11 mos.). | 71,745 aii 5,105,131 
Gross earnings 130 roads (11 mos. if $ 436, 176,2 239) 489, 002, 518 
Railroad constructed............ miles. -| 1,800 

i. _ area bushels.| *432,000,000 396, 1317 25 
CA PIG a snes icccecenccssat bushels.) ,*1,200,000,000; 1,619,496, i31 
0 SEE bushels.| *660,000,000 633,854, 850 
es eee bales. | () | 7,527 s211 
Pig iron produced. (tons of 2,240 Ibs.) | @) { 7,124,502 
Steel rails, Bessemer. (tons 2,240 lbs, )| (2) j 1,036,353 
Anthracite coal...(tons of 2,240 lbs. )| 41, 500, 000 43,089,536 
Petroleum (runs) produe tion. ...bbls.! 130; 072,779 130,936,879 
Immigration into U.S. (11 mos.) aaah 233, 891) 486,27: 
Pub.land sales (yr. end’g June30)ac res| 8,663,625 8,224,637 





Norte.—Grain and flour at the Produce Exchange include flour reduced 
to wheat at 412 bushels per barrel. Cotton sales at the Cotton Exchange 
do not include “exchanges” of futures. Immigration statistics are 
given exclusive of immigrants from Canada or Mexico. 

} These are the old Pipe Line runs. The Buckeye runs were 16,176,- 
076 bbls. in 1894 and 14,452,631 bbls. in 1893. 

~ This is an estimate; Agricultural Bureau’s figures have not yet 
been issued, 

The stock market of course has reflected the varying 
phases of the industrial situation and the varying 
phases of the railroad situation. When there were 
distinct signs of an improvement in trade (as hap- 
pened several times during the year), prices of stocks 
improved. The volume of business, however, was 
small, the share sales on the Stock Exchange reaching 
only 49,075,032 shares, and even of this small totala 
very large proportion consists of the industrial stocks. 
The failure of the corn crop changed very essentially 
the outlook of many important properties, and this fact 
led to some pretty free selling of these properties in 
the later months of the year. On the whole, however, 
the changes in prices, comparing the close of the year 
with the beginning, have not been uniform; trunk 
line stocks are generally higher (the Baltimore & Ohio- 
being a conspicuous exception) and so are Southern 
stocks, while several of the anthracite coal stocks and 
the Pacific railroads are lower. 

It will be noticed that we have altered very materi- 
ally the form and make-up of this annual article or 
retrospect. The history of the year is presented in 
very complete monthly reviews, which embrace a nar- 
rative of every leading occurrence or event having @ 
bearing, direct or indirect, on our industries or trade 
or finance. Eich month’s narrative is given under four 
distinct heads, the first furnishing a digest of general 
events, the second a summary of railroad events and 
the course of the stock market, the third an account of 
the money market, and the fourth or final para- 
graph a synopsis of the foreign exchange market and 
happenings abroad. As the year has been crowded 
with incidents and events as probably no other year in 
our national history, we think the fullness of these 
monthly reviews will be of great service to our readers.. 
The various tables which have usually appeared in 
the general introductory to the Retrospect we omit 
altogether, as these are always treated in separate 
articles as soon as authentic data can be obtained. 
We give here, however, the following table as a 
guide to the course of prices at the Stock Exchange 
during the year. The table shows the fluctuations in 


the different groups of stocks, 
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The following table shows the opening, highest, lowest and 


closing prices of leading groups of stocks during the year 1894. 
RANGE OF LEADING STOCKS IN 1894, 














— | Lowest. Highest. = 
¥ruvk Lines— | 
Baltimore & Ohio.... IT 1g 5833 Dee. 28 RllgApr. 6 61 
Boston & Albany....| 2004 198 July 2) 212 Apr. 39 208 
Canada Southern.... 48 47 Jan. 3 53% Aug, 24 
DNB cncaw, nsecsscoces 144 9lg Dee. 10 185g Mar. 28° 1044 
Tae Shore. ....<..... 120 118% Jan. 3 139 Aug. 23 x131K% 
Michigan Central. 96 94 July 23° 1°033 Feb. 1) 98lo 
N. Y. Cent. & Hudson 984 95144 May 24) 102% Aug. 23 x 9833 
74828 48 Jan. 5) S52%gApr. 7 51 


Pennsylvania........ 


Coal Roads— | 
Sept. 13 1605, 














Del. Lack. & Western) 1611 1554Oct. 29, 174 
Delaware & Hudson 1304 110% Oct. 29) 1444 Apr. 7 126% 
Lehizh Va! ley T36% 325g Nov. 24 4233 Mar. 13 35 
New Jersey Ce ntral.. 111 8712 Dec. 28) 117% Mar. 8) 8953 
N. Y. Susq. & Wesi’n. 14 | 1353 July 7 1712 Sept. 13) 144 
Phila. & Reading ... 18 1313 Dee. 20 2333 Mar. 14) 1353 
West’n €Southwest'n— | | 
Atch. Top. & San Fe. 114g 3 July 23 16 Mar. 14 44 
‘Chic. Burl. & Quincy 75 6855 Dee. 1 8415 Mar. 21} 71 
Chic. Mil. & St. Paul. 5633 544 Jan. 3) 6733Sept. 6) 565, 
Chic. & Northwest’n. 98313 964 Dee. 5) 11033 June 7 97 
Chic. R. I. & Pacific... 63 5812 Oct. 11 7233 Apr. 7 6158 
Great N: rthern, pret. 102 100 Jan. 4 106 Apr 9 1024 
Tilinois Central ...... 90 82% Dec. 29) 9514Sept. 11) 83% 
Missouri Pacitic...... 20% 184yJan. 5 3242Apr. 7! 2718 
Wabash pref......... 13 l2igJan. 2 1853 Apr. 9) 13% 
Pacitic Roads— | 
Canadian Pacific .. .. 70% 58 Dec. 12) 731g Jan. 18} 60 
Central Pacific ...... 144 1014 June 25 17. Mar. 30} 14 
Northern Pacific..... 453 342 June 22) 6144 Mar. 20 37 
Do do pref. 19 | 12% May 21; 2333 Mar. 30 17% 
Southern Pac.Comp’y 2012, 174%2July 23) 25 Mur. 14 19 
Union Pacite ........ 18 | 7 July 30 2213 Mar. 31) 11% 
Bouthern Roads— | | 
Chesapeake & Ohio 1612 16 May 21 2173 Aug. 31) 171g 
Louisville & Nashv..| 43 407g Jan. 12) 5733 Sept. 22) 537, 
Norfolk & West. pref.) 19% 17 Dec. 27 26% Sept. 6 17 
Southern Ry........-. t121, 103g Nov. 19 147g Sept. 13 10% 
Do pref...; t34%4 344 Aug. 8&8 4514 Sept. 13° 36% 
Texas & Pacific...... 7 7 Jan. 2 1073 Aug. 20) 91g 
Miscellaneous— | 
Amer. Cotton Oil.... 281g 2119 Dec. 27 34% Aug. 25) 23 
Am. Suga@P.......0..2. 801g 7553 Feb. 1) 11473 Aug. 21, 8933 
Amer. Tobacco Co... 7llg «697% Jan. 2) 107 Ang. 27| 98% 
Chic#go Gas.....-.... 6114 58% Jan. 3 80 June 25! 74 
Distilling & Cattle F. 23 7% Nov. 30) 3053Feb. 6) 10 
General Electric..... 331g 3033 Jan 3 451g Mar. 3433 
National Lead Co.. 224! 22 Jan. 2) 4473 Aug. 20| 37% 
Pavitic Mail SS....... 17 | 13%May 15 24 Nov 7 22 
U. S. Cordage........ $19 | 512 Dec. 26 23% June 18; 7 
U.8. Rubber Co...... 40 | 331% May 22 45 ec. 28) 447 
Western Union Tel.. 82% 807g Jan. 31 921 Sept. 11! 87 





7 Dollars per share; not per cent. t Not dealt in until August. 


t Not dealt in until May. 


JANUARY.—Current Events.—The year opened with no 
decided change in affairs. In the first week the plan for the 
reorganization of the Erie Railroad was made public. Further 
hopeful facts were that the month started with foreign ex- 
change decidedly easier; that for three weeks railroad earn- 
ings showed an improving tendency and the iro1 market 
also. It was an encouraging feature likewise that on the 17th 
of the month Secretary Carlisle issued a proposal for the sale 
of 50 millions of 5 per cent United States bonds redeemable 
after 10 years ata price not lower than 117°'223—bids to be 
opened February ist. This step had become imp2rative not 
only because the gold reserve was low and getting lower 
($74,108,149 on January 12 and $65,650,175 on February 1), 
but because the revenue was so far short of the disbursements 
that the general cash balance was daily decreasing; on Feb- 
ruary 1 it was reported at only $84,082,696. Svon after the 
issue of the bond proposal affairs took a less favorable turn. 
Railroad earnings failed to fulfill the early promise. Also the 
month’s report of iron production showed five less furnaces in 
blast and slizhtly larger stocks of iron held when January 
closed than when it opened, though the aggregate weekly ca- 
pacity of the furnaces in blast had not greatly changed. But 
the most dispiriting developments related to the Bond props- 
al and the Income Tax. The first effect of the Bond proposal 
had been, as stated, favorable, It so happened, however, 
that almost immediately after its publication attempts 
were made in and out of Congress to discredit the 
bonds by denying the Secretary’s authority to make 
the issue. These efforts culminated in an application 
to Judge Cox at Washington for an injunction forbidding the 
sale; the motion was argued January 29th and decided Janu- 
ary 30th denying the application, the judge holding also that 
there was no doubt of the Secretary’s authority. On Tuesday, 
when Judge Cox made his decision, the subscriptions to the 
bond proposal amounted to only about 6 million dollars. On 
Wednesday a movement was started in New York to ensure 
the success of the proposed loan, and by Wednesday night the 
New York banks and trust companies had subscribed about 
$42,000,000. For adetailed list of subscriptions see CHRONICLE, 
Nov. 17, 1894, page 859. As to the Income Tax it had been 
reported to the House of !Representatives in the Internal Rev- 


enue bill, but was not supposed to have any large support 
until on January 25th, when at a caucus of the dominant 
party in that body, and by a vote of 89 to71, it was determined 
to add it to the Tariff bill, Oa January 29 the amendment 
was offered in the House and on February 1 it was attached 
to the Tariff bill, which with the amendment was passed on 
that day. 

—Railroad Events and Stock Exchange Matters.—The last 
week of the old year recorded two prominent railroad failures, 
The Atchison Company announced its inability to meet its en- 
gagements on December 23, and the New York & New Eng- 
land made a similar announcementon December 27th. These 
disasters did not tend to encourage January investments, and 
yet, judging from the course of prices, there seems to be reason 
for assuming that investors were to a limited extent purchas- 
ers of good stocks and bonds. An event of promise was 
the Erie reorganization plan referred to above, which was is- 
sued on the second of January. The execution of the plan 
was delayed because of opposition, and in December was modi- 
fied to meet the smaller earnings of the current year. An- 
other reorganization scheme in January, only an outline of 
which was ever published, was the Philadelphia & Reading, the 
proposed terms being the result of a conference held at the office 
of the company January 13. This suggested scheme had some 
influence in January on the securities of the company, but 
nothing substantial followed. The Stock Exchange exhibited 
great dulness all through the month, the total number of the 
shares sold being 4,519,463, against 10,533,961 in January, 1893, 
the actual values being approximately 257 million dollars, 
against 705 million dollars. Such results indicate clearly 
enough that there was no general speculation, eight stocks 
aggregating very nearly three-quarters of the total months’ 
sales, of which St. Paul’s reached over 670,000 shares and 
Sugar Refining over 800,000 shares. The investment buying 
was moderate but of a good character, as may be inferred 
from the fact that asa rule the prices of the better class of 
stocks improved as the month advanced; for illustration, 
Jersey Central recorded its lowest price (111) on January 3, 
and its highest (11634) on January 15, falling off a little later 
in the month, but closing January 31 at 115; St. Paul also 
touched its lowest figure (541g) January 3, but the highest was 
(603g) on January 22, the range of sales on January 31 being 
591g to 595g; Chicago & North West. sold at its lowest (27) Jan- 
uary 3 and at its highest (10434) January 31; Illinois Central 
sold at its lowest (8914) January 3 and at its highest (94) Janu- 
ary 31; Lake Shore likewise sold at its lowest (11834) January 
3 and at its highest (128) January 31. 

—The Money Market.—The year opened with the actual re- 
serve of the New York bans (Dec. 30, 1893,) at $207,424,600 
and surplus reserve $80,815,150, and there was an increase each 
week in both actual and surplus reserve, the totals on the last 
Saturday of the month (Jan. 27) being for the actual $245,966,- 
600 and for the surplus $109,043,000, although there was a net 
gold export in the month of $2,591,000 in the face of exports 
of merchandise which were in January $33,440,279 more than 
the imports. With such conditions of the reserve as are given 
above it is no surpris2 that the money market opened easy and 
grew easier. Call loans for the week ending Jan. 6 ruled at the 
Exchange 1 to 114 per cent, renewals being 114 per cent; at 
banks and trust companies 2 to 214 per cent was the minimum, 
Quotations for time money the same week were 2 per cent for 
thirty days, 21g to 4 per cent for sixty days to six months, and 
for commercial paper at 314 to 33¢ per cent for sixty to ninety 
day bills receivable, 4 to 41g per cent for four months 
commission house names and 5 to6 per cent for four to six 
months’ single names. The closing week call loans at the 
Exchange dropped as low as 14 of 1 percent but averaged 1 
per cent with renewals and ‘aie at Bank off about 14 per 
cent all around, while rates for time money and scmmetaiia 
paper were all about 14 of 1 per cent lower except the single 
name paper longest Ys run, and that was quoted 14 per cent 
higher. 

—Foreign Exchange, Silver, etc.—For foreign exchange the 
market the first week was dull and lower, probably largely 
due to lower discount rates in London, the nominal rates for 
exchange being 484 to 485 for sixty days, and for sight 
4 861g to 4 871g. Tne next and subsequent weeks there was a 
firmer tone, and for actual business generally a trifle higher 
rates in sympathy with higher discounts on the Continent, but 
all the month the market was very narrow and fluctuated 





within narrow limits under trifling influences. The Bank of 
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England official minimum opened the year at 3 per cent, but 
the open market rate, which on December 29, 1893, had been 23 
per cent for discounts of sixty to ninety day bank bills, declined 
the first week to 15g per cent, in the second week to 1'¢ per 
cent, and in the third week to 13g percent. In the fourth 
week the discount rate moved up to 2 per cent. At the 
beginning of that week it was officially announced ia London 
that the India Council would no longer insist upon 1s. 344d. 
per rupee—the minimum price which it had held out for during 
the previous six months—in the sale of its drafts, and there was 
a sharp fall in both silver and exchange. London merchants 
and bankers were reported to be much dissatisfied at the 
change; at all events its results greatly embarrassed business 
operations with the East. Before that date, however, silver 
had been on the decline, the latest downward movement 
having started in November, induced chiefly by the rumor that 
the India Government was about to put a heavy import duty 
on the metal. This decline continued through January, al- 
though on the 17th of that month it was announced that the 
India Government had resolved not to impose a duty on silver; 
probably the further drop in the market for bullion was due 
to the change in the method for the sale of Council bills noted 
above, and to the circumstance that the rumor with reference 
to an import duty had caused an excessive speculative move- 
ment of silver to India in anticipation of and to save the duty. 
The price of silver in London on January 1 was 311¢d. and on 
February 1 it was 30 1-16d. 


FEBRUARY—Current Events.—In the early part of Feb- 
ruary the outlook appeared to be more cheering, and though 
there were no definite indications of any general or decided 
improvement in business affairs, the disposition was to take a 
rather hopeful view of the future, The House of Representa- 
tives had passed the Tariff Bill on the first of the month, the 
vote being 204 to 140. As stated above in our review for 
January the bill contained the objectionable Income Tax, but 
the passage of the billeven with that drawback was con- 
sidered a favorable event, inasmuch as it seemed to promise 
an early removal of the industrial uncertainties tariff legisla- 
tion caused, Then also through the efforts of the New York 
bankers, as related above, the Government bond proposal had 
been made a success, and the subscriptions received the *first 
of the month aggregated, instead of the 50 million dollars 
offered, $52,292,150. The Treasury realized about 59 million 
dollars from the sale, and the cash balance, which at 
the beginning of business on the Ist of February stood 
at only $84,082,099, had by the 1st of March been in- 
creased to $138,662,365. The net gold holdings were raised 
from $65,650,175 at the beginning of business on the Ist of 
February to $106,527 v69 on the 1stof March. There were 
also some encouraging features in business circles. Thus the 
iron trade was again giving decided signs of a revival in ac- 
tivity, evidence of which is found in the fact that the weekly 
capacity of the furnaces in blast after having increased from 
the low point of 73,895 tons on October 1, 1893, to $9,242 tons 
on February 1, 1894, had further increased to 110,166 tons on 
March 1—the latter the largest total shown in any monthly 
statement since the previous July. Tobe sure returns of rail- 
road earnings continued to make unfavorable comparisons 
with 1893, the loss for the month by our statement published 
March 10 having been $4,654,203, or 12°54 per cent, while re- 
turns of bank clearings were no better, the volume of the ex- 
changes at New York reaching only 1,724 million dollars for 
February, 1894, against 3,066 million dollars for February, 
1893, a falling off of 43'7 per cent; outside of New York the 
ratio of falling off was not so large, amounting still, however, 
to 26°5 per cent. But these were indications of past business 
rather than a guide to the current tendency in business. The 
event which operated to check trade revival and to a cer- 
tain extent marred the bright promise of the early 
part of the month was the consideration by Congress of the 
so-called Seigniorage Bill (see CHRONICLE, February 17, page 
282, and March 8, page 363.) This proposal came at an exceed- 
ingly unfortunate time. Business was still suffering greatly 
from the effects of the 1893 panic and commercial revulsion, 
and nothing was so much needed to ensure recovery as a re- 
storation of confidence. But the Seigniorage Bill threatened 
to re-open the whole currency question. Some other factors 
also tended to unsettled things. The price of wheat, pre- 
viously low, continued to decline (in part due to the revival of 
the Anti-Option Bill) and dropped to the lowest figures on rec- 





ord up to that time. On the New York Produce Exchange 
the May option sold at 625g on February 19, and from this 
there was a recovery only to 64 by the ist of March; on the 
lst of February the price of this eption was 691¢ cents. In 
the dry goods trade matters were rather unsatisfactory, and 
there were some sharp cuts in prices (in part induced by the 
continued decline in cotton), bringing them down to the 
lowest figures ever reached; print cloths were reduced to 
23¢ cents for ‘‘extras;” in February of last year the price 
had been 4 cents. 

—Railroad Events and Stock Exchange Matters.—An im- 
portant event during February was the announcement in the 
closing week of the month that Messrs. Drexel, Morgan & 
Co. would shortly promulgate a modified plan of reorganiza- 
tion of the Richmond & West Point Terminal properties. The 
original plan by the same firm had been issued nearly a year 
previously—that is, in May, 1893—but before the work of re- 
organization had progressed very far, the panic and financial 
and commercial depression occurred and interfered with the 
execution of the scheme. The announcement, therefore, that 
in the judgment of Messrs. Drexel, Morgan & Co, the time had 
arrived when they might proceed with the reorganization was 
regarded as avery auspicious circumstance. The modified 
plan was dated February 20, but was not actually issued until 
March 1. Onthe Stock Exchange the dealings in both stocks 
and bonds were on an exceedingly small scale. The railroad 
bond sales at the Exchange for the month amounted to only 
$22,893,100 par value. In the corresponding month of 1893 
the aggregate of the sales had been $48,061,500, The stock 
sales for the month reached only 3,173,527 shares, as against 
10,742,925 shares in February, 1893. When it is considered 
that, as in January, the greater part of the total was made up 
of the transactions in a few active stocks, it will be seen how 
narrow the speculation was during this month. Taking the 
leading shares generally, prices were not greatly changed at 
the close of the month from what they were at the beginning. 
But up to about the middle of the month the general market 
declined, the lowest prices asa rule being reached between 
the 12th and the 16th; after that there was an upward re- 
action, which carried prices back to where they stood at the 
beginning of the month. Burlington & Quincy reached its 
lowest point (73°) February 16, its highest point (7714) Feb- 
ruary 1, while the closing price February 28 was 77. Rock 
Island fluctuated between 65 February 13 and 6814 February 
1, closing at 6814; St. Paul between 551g February 13 and 
5934 February 1, closing at 5914. American Sugar Refining 
reached its lowest figure (75°) at the beginning of the month 
—February 1—and its highest point (831g) February 24. 
Among State bonds Virginia ‘‘ Century” bonds were active 
and sold up from 561g to 603g. During the month the re- 
ceivers of the Philadelphia & Reading obtained permission to 
issue $5,000,000 of 6 per cent 5-year certificates secured on 
coal and coal accounts, to pay off the Speyer loan of $2,500,- 
000 and other floating debt; a receiver was appointed for the 
Evansville & Richmond Railroad, and default was made on 
the coupons due March 1, though the bonds are guaranteed 
by the Evansville & Terre Haute; and Judge Butler in the 
United States Circuit Court at Philadelphia rendered a de- 
cision that the purchase of the refineries in that city by the 
American Sugar Refining Company was lezal and not in con- 
travention of the Sherman Act against trusts and combina- 
tions. 

—The Money Market.—The course of the money market 
during February was very noteworthy. As a result of the 
payments forthe bond subscriptions there was a very striking 
reduction of the money holdings of the New York City 
banks and a great diminution of their surplus reserve. On 
February 3 the holdings of specie and legal tenders had 
reached the very remarkable figure of $249,575,100, but on 
February 17 the aggregate was reported only $207,034,900. In 
the same two weeks the surplus reserve dropped from $111,- 
623,000 (the highest point ever attained) to $74,536,825; that 
is, in these two weeks the cash holdings were reduced 421g 
million dollars and the surplus reserve over 37 million dollars. 
Yet so excessive were the supplies that these heavy reduc- 
tions made absolutely no impression upon the rates for money. 
On the contrary rates further weakened. On call, as repre- 
sented by bankers’ balances, the extremes were 14 of 1 per 
cent and 11¢ per cent forevery week in the month, with 
the average 1 percent. Renewals at first were at 11¢ per 
cent and later at 1 per cent. Banks and trust companies 
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quoted 2 per cent as the minimum for eall loans, while some 
obtained 3 per cent; at the close of the month none of these 
institutions were able to obtain above 21% per cent for their 
loans. Time money was rather more firmly held at the be- 
ginning of the month in the expectation that the payments 
for the bond purchases would stiffen rates. Quotations at 
the opening were 2@21!% per cent per annum for thirty to 
sixty days, 3 per cent for ninety days to four months and 
31¢@4 per cent for five to six months, and thereafter declined 
a half per cent all around to 2 per cent for thirty to sixty 
days, 21g per cent for ninety days to four months and 3@31¢ 
percent for five to six months. Commercial paper was very 
closely scrutinized, with the rates 314@3%4 per cent for sixty 
to ninety-day endorsed bills receiv able and 4@414 per cent for 
four months’ commission house names in the week ending 
February 3, and 3@31g and 334@41¢ per cent for respectively 
the same classes in the closing weeks. 

—Foreign Exchange, Silver, &c.—The foreign exchange 
market was exceedingly narrow during February. Rates, 
however, moved steadily upwards, aftera slight weakening 
between the 8th and the 12th of the month. On the Ist of 
February the posted rates for 60-day sterling were 4 851g@ 
4 86; on the 28th allthe bankers quoted 4 8714; sight bills 
were 4 88 on the opening day and 4 89@4 891¢ on the closing 
day, when preparations were in progress for shipping gold, 
the shipments promptly beginning in the early days of March. 
The Bank of England official minimum was reduced on the 
1st of the month to 214 per cent, after having ruled at 3 per 
cent since the 5th of the previous October. The open market 
rate, however, was temporarily firmer, éwing to the revenue 
collections in England. On the 22d another reduction in the 
Bank minimum occurred—to 2 per cent—and this rate ruled 
unchanged the rest of the year. The position of the 
Bank then was reported unusually strong, the coin and bullion 
held being close to thirty millions sterling, and the reserve 
the largest since 1879; but later in the year the totals rose to 
still larger figures. The open market rate for sixty to ninety 
day bank bills advanced during the early part of the month, 
and February 9 was quoted as high as 214 percent. But the 
close of the month saw it down to 144 percent. The rates at 
the Continental cities also declined. The sale of India Coun- 
cil bills in London, after the announcement in January that 
the Council would no longer insist on the previously- fixed 
minimum of 1s. 314d., progressed rather more satisfactorily, 
though at lower quotations, as the price was allowed to seek 
its natural level. Silver kept dropping lower and lower, the 
decline for the month being over 3d, per ounce, with the 
quotation only 275gd. March 1st against 30 11-16d. February 
1. The depreciation was in part due to the declaration by the 
Chancellor of the Exchequer in the House of Commons on 
the 18th of February (see CHRONICLE of February 17, page 
282), that the Government did not intend to re-open the mints 
of India to the free coinage of silver or to re-adopt a minimum 
rate for the sale of India Council bille, or to change its gen- 
eral policy. 


MARCH.—Current Events.—During March the indications 
pointed more strongly towards business recovery than at any 
previous time since the panic of 1893, The tariff was still a 
disturbing factor, with the end apparently as far off as ever, 
and both bank clearings and railroad earnings continued to 
show heavy ratios of decline. The Seigniorage Bill likewise 
remained an unsettling factor most of the month. It passed 
the House of Representatives the 1st of the month by a vote 
of 168 to 129, and the Senate on the 15th by a vote of 44 to 31, 
reaching the President by the 20th of the month. The prog- 
ress of the bill through Congress was disturbing, yet a pretty 
confident feeling prevailed that President Cleveland would 
refuse to give his approval to the measure, and on the 29th 
he returned the bill to Congress accompanied by a veto mes- 
sage, which was published in the CHRONICLE of March 31, 
1894, page 536. This action on the part of the President had 
a very reassuring effect, both at home and abroad. But 
perhaps what tended more than anything else to improve the 
tone in business circles was the gratifying way in which the 
United States Treasury was retaining its condition of increased 
strength. After the bond sale in February the gold balance 
the ist of March stood at $106,527,069, while aggregate cash 
holdings of the Treasury were $175,771,559: the 1st of April 
found the gold balance still $106,149,136 and the cash holdings 
diminished only to $174,679,392. Furthermore, gold exports 
were on a small scale, and the foreign exchange rates weak- 
ened towards the close of the month. There was likewise 
evidence of an increased demand for goods in many lines of 
industry to replenish stocks which had become exhausted. 
The iron trade gave some encouraging signs of revival, and 
during the month further additions were made to the active 
list of furnaces, so that on April 1 the number of furnaces in 
operation was 144, with a weekly production of 126,732 gross 
tons, against only 133 furnaces March 1, with a weekly 
capacity of 110,166 tons. The price of wheat further de- 
clined, and the May option touched 613g March 19, but there 
was a recovery to 6314 at the close. 

—Railroad Events and Stock Eachange Matters,—The 
Stock Exchange reflected the better tone prevailing in busi- 
ness circles, The volume of transactions was larger, and 
prices were decidedly better. In bonds especially the buying 





was active and confident. The aggregate of the bond sales 
was nearly double that of February, and in fact the largest 
for any month of the year 1894, and also in excess of any 
month of 1893 exceptfng January and February. In brief 
the sales reached $48,499,500 in March 1894, against $22,- 
893,100 in February 1894, and $32,530,500 in March 1893. 
The buying embraced both the best grade of investufent 
bonds and the semi-speculative issues, In stocks the improve- 
ment was visible not so much in an increase in the dealings 
as in a rise of prices. The number of shares sold was 4,755,- 
383,valued at 281 million dollars, against only 3,173,527 shares 
in February valued at only 186 million dollars ; but in March 
1893 the sales had been 7,390,694 shares, valued at 453 million 
dollars. Europe bought pretty freely after the announcement 
of the veto of the Seigniorage Bill; and the fact that net earn- 
ings, owing to the economies practiced in operating, were in 
many cases quite good, notwithstanding the heavy losses in 
gross earnings, induced considerable buying in a moderate 
way both at home and abroad. A pretty general movement 
among the railroads in various parts of the country for the 
better maintenance of rates also had a good effect. Prices, 
with few exceptions, were much higher at the close of the 
month than at the beginning. Chicago Milwaukee & St. 
Paul opened at 59 on March 1 and closed at 65 on March 31, 
and these were also the extremes for the month. Burlington 
& Quincy sold at 77 March 1 and 8414 March 21, closing at 
831g. Rock Island ranged between 6734 March 2 and 7134 
March 26, and closed at 7034. Sugar sold at 803Z on the first 
day of the month and on the 6th got up to 100, but the close 
March 31 was at 90. Chicago Gas sold down on reports of 
quo warranto proceedings by the Attorney-General of Illinois 
and touched 617g March 29, after having sold at 673g March 
12. <As already stated in our review for February, the 
amended Richmond & West Point Terminal reorganization 
scheme made its appearance March 1, Messrs. Drexel, Mor- 
gan & Co. also announced that they had received the assent 
of more than a majority of each class of bonds embraced in 
the proposed reorganization of the Erie, and that the plan 
would therefore become operative. In December, however, 
it became necessary to make a modification of the Erie plan 
(see CHRONICLE of December 15, ome 1031.) During the 
month also the Detroit Lansing & Northern scheme of reor- 
ganization was issued; Baron Erlanger sold a majority of 
the Cincinnati Extension bonds of the East Tennessee road to 
Cincinnati Hamilton & Dayton parties; and Delaware & 
Hudson decided to issue $5,000,000 of stock at par to pay off 
maturing bonds, which aroused some opposition from a min- 
ority, who wanted the stock issued at 75. 

The Money Market.—Money continued to flow to this centre 
from the interior sections of the country, and the reserves of 
the Clearing-House banks again steadily advanced, the sur- 
plus standing at $83,600,150 March 31 against $74,767,500 
February 24. Rates for money on call as represented by 
bankers’ balances ranged between 14 and 114 per cent as the 
extremes in the early part of the month, but later there was a 
tacit agreement among lenders not to make loans at less than 
1 per cent, Renewals were generally at this figure, and banks 
and trust companies quoted 2 to3 percent on loans which 
stand undisturbed for long periods asarule. For time money 
rates were 2 per cent for 30 to 60 days, 24g per cent for 90 days 
to 4 months, and 3 per cent for 5 to 7 months all through the 
month. Rates for commercial paper were 3 per cent for 60 to 
90-day endorsed bills receivable and 3!g@4 per cent for four 
months’ commission house names. 

Foreign Exchange, Silver, &c.—The foreign exchange mar- 
ket was dull and narrow and generally without feature dur- 
ing the month, with rates at or close to the gold-shipping 
point. The actual outflow of gold, however, was small, being 
confined practically to a shipment of $1,250,000 March 3 and 
another shipment of the same amount March 17. Opening 
rates for sterling were 4 871g for 60 days and 4 89@4 8914 for 
sight. A few days later there was an advance, and from the 
6th to the 24th inclusive all the bankers quoted 4 88 for long 
and 4 8914 for short sterling; then the market weakened 
somewhat, in part owing to the purchases of securities for 
European account after the veto of the Seigniorage Bill, and 
the close was at 4 8714@4 88 and 489@4 8914. The Bank of 
England minimum remained unchanged at 2 per cent, but the 
open market discount rate was only about 11,@11¢ per cent 
most of the time, though there was a brisk demand for short- 
time loans, which commanded higher rates. The price of 
silver dropped to 27d. per ounce on the 3d of the month but 
stood at 273¢d. on the 31st. 


APRIL.—Current Events.—In April things took a turn for 
the worse again. In the early part of the month the under- 
tone of greater confidence noted in March continued. A 
favorable feature was the failure of the House of Representa- 
tives to pass the Seigniorage Bill over the President’s veto. 
The bill came up on the 4th and the votewas 144 yeas and 
114 nays, or less than the required two-thirds, But the slew 
action of the United States Senate on the Tariff Bill con- 
tinued very disturbing to business interests. Government re- 
ceipts were falling short of the disbursements, and the out- 
flow of gold was resumed on a pretty large scale. Besides 
this there were serious labor troubles all over the country. 
First we had the strike of the Connellsville coke workers. 
This was followed by the appearance of the Coxey armies of 
tramps,who seized and stole railroad trains, interrupted traffic, 
and kept whole communities in the West in a state bordering 
on terror, It became necessary in not a few instances to 
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invoke the aid of the courts and to send detachments of 
United States troops. On April 13 the strike of the employees 
of the Great Northern Railway occurred, tying that road up 
more or less completely until the 2d of May. But the most 
serious and far-reaching labor trouble was the strike of the 
bituminous coal miners, This embraced practically all the 
bituminous mines with a few trifling exceptions—those in 
Pennsylvania, Illinois, Ohio, Maryland, Indiana, Iowa, Mis- 
souri, Kansas, Colorado, the Indian Territory, Alabama, 
Tennessee, Kentucky, West Virginia, &c. The resulting lack 
of fuel compelled many manufacturing establishments in 
various parts of the country to closeup. The strike began 
April 21 and lasted until June 18 (though even then not all 
the miners resumed work), and it is estimated that between 
150.000 and 200,000 men took partinit. In the last week of 
the month there was a large trade sale of flannels and blank- 
ets, aggregating about $3,000,000, which brought very un- 
satisfactory prices. 

—Railroad Events and Stock Exchange Matters.—On the 
Stock Exchange the month was one of great depression. The 
total share sales on the Exchange were only a little over four 
million shares but prices tended strongly downward. Burling- 
ton & Quincy touched its highest point (8313) April 7th and its 
lowest (77 75) April 30, closing that day at 78°g; Milwaukee & 
St. Paul sold at 658¢ April 6 and at 611g April 28, the close 
April 30 being at 621g; Rock Island fluctuated between 72°, 
April? and 635g April 30, closing at 6914. Sugar stock fol- 
lowed an independent course (influenced by favorable reports 
from Washington concerning tariff legislation affecting its in- 
terests), and from 89 April 3 it advanced to 1073g April 30. 
The course of the bond market was quite different from that 
of stocks. Here there was quite considerable activity at ris- 
ing prices as a rule. Oa the Stock Exchange the bond sales 
reached a par value of $34,389,000, or nearly ten million dol- 
ars above the total for the corresponding month of 1893. The 
great accumulation of unemployed money led toa brisk de- 
mand for the best investment issues, but later some of the 
lower-grade bonds also shared in the upward movement. The 
securities of some of the receivership properties with unfav- 
orable prospects—notably the Northern Pacific issues——-were 
weak, and veclined. During the month the South Carolina 
Railroad and also the Atlantic & Danville were sold in fore- 
closure: the reorganization committee of Atchison Topeka & 
Santa Fe, with Mr. R. S. Haves as Chairman, was announced; 
the New York & New England plan of reorganization 
was issued on the 27th; decrees were entered for the sale of 
the Richmond & Danville, the East Tennessee, the Charlotte 
Columbia & Augusta and the Columbia & Greenville; a re- 
ceiver was appointed for the Cape Fear & Yadkin Valley 
Railroad; a contest was instituted for control at the Delaware & 
Hudson election in May ; and suit was begun to restrain the 
issue of the new $70,000,000 mortgage bonds of the Erie. 


—The Money Market.—Currency continued to flow to this 
centre during April, and the plethora of loanable funds 
steadily increased. ‘he surplus reserves of the New York 
Clearing-House banks stood at $80,797,975 April 7 and at 
$83,417,950 April 28. Call money, as represented by bankers’ 
balances at the Stock Exchange, ruled all through the month 
at 1@11¢ per cent, most of the loans being at the lower figure. 
Renewals were at 1 per cent, and the rate at banks and trust 
companies was generally 2 per cent, this being the minimum. 
Offerings of money on time pressed on the market from every 
quarter. The ruling rates were 2 per cent for thirty days to 
sixty days, 2'¢ per cent for ninety days to four months and 
8 per cent for longer periods, extending even to eight months. 
For commercial paper of the best grades there was a very 
urgent demand, and buyers among the banks had to compete 
with merchants having idle capital who sought investment 
for it in mercantile paper. The supply of prime paper was 
very limited. Rates were 3 percent for sixty to ninety-day 
endorsed bills receivable, and 3!4@4 per cent for four months’ 
commission house names, with some exceptionally choice 
paper selling fractionally lower than these figures towards the 
close of the month. 

—Foreign Exchange, Silver, Ete —Foreign exchange rates 
continued high all through the month. Oa the opening day 
the posted rates were 4871¢ for sixty-day sterling bills and 
4 89 for sight; the next day there was an advance to 4 874g@88 
and 4 89@&915 respectively, which figures ruled up to and 
including the 10th, and thereafter to the close of the month 
all the bankers quoted 4 88 and 48914, In the first and the 
last week the gold shipments were comparatively light, but 
in the other two weeks the shipments were large, averaging 
between three and four million dollars a week. For the 
month the net outflow from the United States was nearly 913 
million dollars, In Europe the feature was the marvelous 
success of the city of Paris loan for 200,000,000 frances, which 
was subscribed for over ninety times. The loan had as an 
attraction drawings with prizes, Owing to the preparations 
for the eee the open market rate for discounts io 
raris advanced temporarily to 214 per cent, but after the close 
of the subscriptions there was a drop to 1 per cent, a quite 
unprecedented figure in Paris. In London the Bank of Eng- 
tand rate remained unchanged at 2 per cent, and the open 
market discount 1ate for sixty to ninety-day bank bills ranged 
between 1 1-16 and 13g per cent. The price of silver sharply 
recovered and closed at 29d. per oz, April 30, against 2734 
March 31, 


MAY—Current Events.—May was distinguished for a con- 
junction of unfavorable events which in magnitude and in- 





tensity have probably never before been equalled. The strike 
of the bituminous coal miners continued all through the 
month, causing: almost a coal famine. At the same time the 
miners became turbulent and riotous, so that the militia had 
to be called out in very many States—notably in Ohio, Colora- 
do, Illinois, Indiana, Iowa, Maryland, Alabama and West 
Virginia. Between April 1 and June 1 the weekly production 
of iron dropped from 126,732 tons to 62,517 tons. Phe uncer- 
tainties regarding tariff legis!ation still disturbed business in- 
terests, the gold exports reached very large dimensions and 
the Treasury gold reserve again dropped below the 100-million 
mark, and in fact was only $78,693.268 at the end of May, 
against $100,202,009 at the end of April and $106,149,136 at 
the end of March, The Coxey movement ended in a fiasco, 
and Coxey himself was arrested and convicted for violating 
one of the ordinances at Washington. With the prospacts 
for winter wheat by no means favoring a very large crop, the 
price of wheat further declined, selling, at 53@54 cents a 
bushel in Chicago and 56@57 cents in New York. In the 
West railroad rates became so badiy demoralized that the 
railroad presidents were finally forced to form a new agree- 
ment, taking the control of the tariff schedules out of the 
hands of the traffic agents. In the South there was severe 
cutting of rates by the roads in the Southern Railway and 
Steamship Association. Heavy and continuous rains were 
also a feature of the month, with disastrous floods in the Mid- 
dle States, doing much damage to railroad and other prop- 
erty; in Pennsylvania the overflows were the worst since the 
great floods in the Conemaugh Valley in 1889, which led to 
the memorable catastrophe at Johnstown. There were also 
heavy floods in Colorado, and on the North Pacific Coast—in 
Washington, Oregon, British Columbia, Montana, &c.—rail- 
road communication in some cases being interrupted for a 
couple of weeks. 

—Railroad Events and Stock Exchange Matters—An im- 
portant event which came at the close ot the month was the 
decision of the United States Supreme Court (see CHRONICLE 
of June 2, page 922, and also page 943), restraining the 
Texas Railroad Commissioners from enforcing their schedules 
of rates. Oa the Stock Exchange business was small and 
prices lower. The share sales were a little larger than in the 
preceding months, but nevertheless amounted to only 4,898,808 
shares against 8.972,435 shares in May 1893. Burlington & 
Quincy sold at 80°; on the Ist and at 75°¢x on the 21st, closing 
May 3lst at 771g; St. Paul ranged between 631g May 1 and 
563g May 22d, and closed at 593g, and Rock Isiand ranged 
between 6973 May 1 and 65°¢ May 21, closing at 6773. Sugar 
stock was very active as usual, and sold at 109°g on the 4th 
and at 92!¢ on the 2ist, closing May 31 at 1003g. In bonds 
the investment demand noted in April fell off, and the sales 
at the Stock Exchange amounted to only $23,965,500 par 
value, against $27,185,500 in May 1893. Prices were irregular 
but on the whole held up remarkably well, and some of the 
best issues even further advanced. On the 11th of the month 
the employees at the Pullman car shops struck against a re- 
duction of their wages—an event which subsequently had 
such far-reaching effects; the Norfolk & Western sold $2,- 
000,000 of preferred stock ; the Olyphant board of directors 
of the Delaware & Hudson was elected without opposition ; 
the law compelling the Elevated road to charge only 5 cents 
fare from the Battery to the terminus of the Suburban Rapid 
Transit road and also the law to submit the new proposition 
for a rapid transit road in New York City to a vote of the 
people were passed; the Indianapolis Decatur & Springfield 
was sold in foreclosure and the Pittsburg Akron & Western 
RR. was decreed to be sold. 

—The Money Market.—Though gold flowed out in very large 
amounts the money holdings of the New York City Clearing- 
House banks did not diminish very much, and loanable funds 
seemed to be in greater abundance than ever. The surplus 
reserve of the banks stood at $77,601,700 May 26 against $83, - 
417,950 April 28, Atthe Stock Exchange bankers’ balances 
ruled at 1@115 per cent, with very little business doing at any 
but the lower figure. Renewals were generally at 1 per cent, 
and the rate for call loans at bank and trust companies was 1 
@2 per cent. For time money there was scarcely any de- 
mand, and for 30 days the quotation got down to a figure un- 
precedented in the history of the market, namely 1 per cent. 
For sixty days the rate was 114 per cent, for ninety days to 
four months 2 per cent, and for five to eight months 214@3 
per cent. Quotations for commercial paper also got down to 
strikingly low figures. Very choice endorsements for 60 to 90 
days sold as low as 214 per cent, though towards the close of 
the month an effort was made to hold up the figure to 234 per 
cent. Ruling quotations for 60 to 90-day bills receivable were 
23¢ to 3 per cent and for four months commission house 
names 3 to 31g per cent. An actabolishing days of grace on 
notes, acceptances, &c., was passe by the New York Logis- 
lature and became a law May 9, 1894 (see CHRONICLE of May 
19, 1894, page 846) ; the act is in effect from January 1, 1895, 
The New York Clearing House increased its capital from 
$375,000 to $900,000. 

—Foreign Exchange, Silver, Etec.—The foreign exchange 
market was very firm and s> bare of bills that shipments of 
gold were made by almost every outgoing European steamer. 
The shipments reached between 41g and 6 million dollars 
every week, the gross exports for the month from the United 
States being nearly 2714 million dollars and the net exports 
over 23 million dollars. There were large imports of sugar, 
in anticipation of a duty on the same under the new tariff, 
Posted rates for sterling did not vary through the month from 
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4 88@881¢ for sixty-day bills and 4 891¢@90 forsight. In 
London the stock of gold in the Bank of England rose to over 
36 million pounds sterling, which exceeded slightly the largest 
amount held at any previons time in the past, while the re- 
serve of notes and coin increased to nearly 28 million pounds 
sterling, being by far the largest amount ever held. In sub- 
sequent months, however, the totals rose to still Jarger figures. 
The Bank kept its rate unchanged at 2 per cent, but discounts 
in the open market got down to °¢ of 1 percent. Silver de- 
clined again, and was quoted at 28 5-16d. on the 3lst against 
29d. April 30. 


JUNE.—Current Events.—During June railroad gross earn- 
ings showed a falling off of about 211g per cent, being the 
heaviest ratio of decline for any month of the year. But 
there were many developments of a favorable nature, First 
an agreement was reached onthe 11th for the settlement of 
the coal strike, the miners being ordered to resume work 
June 18; then the United States Senate was at last making 
progress towards a vote on the Tariff Bill and the price of 
wheat showed a sharp upward reaction. Gold exports still 
conti: ued ona large scale, and the Treasury gold balance 
further decreased (having dropped by the end of the month to 
$64,873.025), and there was a great deal of talk concerning the 
necessity of another bond issue. But public anxiety was re- 
lieved on the one hand by an agreement on the part of some 
of the banks to furnish gold for further exports out of their 
own vaults (CHRONICLE of June 23, page 1050) and on the 
other hand by a communication given out by President Cleve- 
land Monday night, June 25 (CHRONICLE of June 30, page 
1093), expressing appreciation of the action of the banks and 
reiterating the determination of the Administration to pro- 
tect the national credit at all hazards. But towards the close 
of the month—on the 27th—the strike of the American Rail- 
way Union, to aid the strikers at the Pullman car shops by 
undertaking to prevent the railroads from hauling Pullman 
cars, began, This involved nearly all the Western roads, and 
was from the first a very serious matter, though it was not 
till July that it assumed a dangerous and alarming character. 
This event destroyed all chances for the time being of any 
improvement in business. The anthracite coal companies, 
which in the early months found it necessary to curtail their 
production very largely because of,the mild winter weather 
and the trade depression, took advantage of the shortage of 
soft coal and increased their output almost a million tons 
over the amount mined in June 1893. The assassination of 
President Carnot of France on June 24 was one of the sad 
events of the month. 

—Railroad Events and Stock Exchange Matters.—On the 
Stock Exchange business was dull and prices for stocks lower. 
The aggregate share sales for the month amounted to only 
81¢ million shares, and the bond sales reached a total of 
$21,324,100 par value. During the early part of the month 
there was an upward spurt in stocks, but afterwards the ten- 
dency was downwards, Burlington & Quincy sold at 795g on 
the 7th and at 763g on the 29th, and closed at 7634; Rock 
Island ranged between 69°¢ June 8th and 667gx on June 29, 
and closed at 67, while St. Paul sold at 6114 on the 7th and at 
6734 on the 25th, and closed at 59°g, For Sugar stock the ex- 
treme were 10814 on the 6th and 961g on the 21st, and the 
close was at 10114. In the bond market prices were well 
maintained as a rule; some issues sold lower, but not a few 
issues (generally those of the best grades) sold higher. During 
the month Messrs. Brown Brothers & Co. purchased from the 
Baltimore & Ohio for account of Messrs, Brown, Shipley & 
Co., London, $8,500,000 terminal 41g per cent bonds ; the Ad- 
ams Committee of Northern Pacitic bondholders advanced 
$1,000,000 to the receivers to pay the first mortgage interest 
due July 1; the New York New Haven & Hartford reduced 
its quarterly dividend from 21g to 2 per cent; the Atchison 
reorganization plan was issued; Judge Ingraham denied the 
injunction sought against Erie to prevent the filing of the 
new mortgage proposed under the projected reorganization ;: 
orders of sale were issued against the Pennsylvania Pough- 
keepsie & Boston, the Richmond Nicholasville Irvine & Beatty- 
ville and the Baltimore & Lehigh; the Eel River road was 
placed in the hands of a receiver; Oregon Pacific was again 
offered for sale and no bid received; the Richmond & Dan- 
ville was sold and the Southern Railway organized; and it 
was announced that the Carolina Central coupons due July 1 
would not be paid by the Seaboard & Roanoke. 

—The Money Market.—Owing to the gold exports which the 
banks undertook to supply after the middle of the month the 
specie holdings of the Clearing-House institutions diminished 
from $100,475,500 on June 9th to $91,223,000 on July 7, and 
sutsequently dropped somewhat lower; but the effect on the 
supply of money held by the banks was practically nil, as be- 
tween the same dates the holdings of legal tenders increased 
from $119,162,800 to $128.061,300. In the first week the rate 
for call money at the Stock Exchange as represented by 
bankers’ balances was 1@11¢ per cent, but in the next week 1 
per cent was the only quotaiion, and from that time all the 
business was at that figure, week after week and month after 
month, until October. Renewals were at the same figure, and 
even the rate at the banks and trust companies got down to 
that figure in the last week, the ruling quotation being 1@115 
per cent. On time a loan of $1,000,000 for nine months was 
reported at 21g per cent ona block of high-grade dividend- 
paying stock. [Cowards the close of the month the prepara- 
tions for the July interest and dividend disbursements exer- 
cised a very slight effect, and the quotations then were 1 per 











cent for thirty days, 2 per cent for sixty days, 2!¢ per cent for 
ninety days to five months and 3 per cent for six to eight 
months. In commercial paper the failure of a large grocery 
house in the West, whose credit previously had been high, in- 
duced closer scrutiny of collateral than ever, and on account 
of the small supply of the best names and the very low rates 
at which these were selling some of the banks withdrew from 
the market. In the second week of the month a line of four 
months’ commission house names of a very high grade sold at 
23¢ percent, In the last week ruling rates were 3 per cent 
for sixty to ninety day endorsed bills receivable and 314 per 
cent for four months commission house names. 

—Foreign Exchange, Silver, Etc.—Foreign exchange rates 
were firm at 4 88 @4 8814 for sixty-day sterling bills and 4 891¢ 
@4 90 for sight all through the month, except the last three 
days, when the market became slightly easier and one of the 
bankers reduced to 4 871g and 489 respectively. The gold 
exports were comparatively light in the second and fourth 
weeks, but heavy in the first and third weeks, the aggregate 
for the third week reaching almost eight million dollars. The 
net exports from the United States for the month were nearly 
2214 million dollars, The assassination of President Carnot 
produced a shock at the European financial centres, which, 
however, was only momentary. The Bink of England’s 
stock of gold kept steadily rising and reached the altogether 
unprecedented amount of 39'¢ million pounds sterling, the 
reserve of notes and coin rising to 305g million pounds, The 
Bank rate of discount continued at 2 percent. In the open 
market the rate for sixty-day bills dropped to 14 of 1 per 
cent. A strike of the coal miners in Scotland began the latter 
part of the month, involving nearly 70,000 man. The price of 
silver did not fluctuate much. The close was at 283d. 


JULY.—Current Events.—The overshadowing event dur- 
ing July was of course the great strike of the railroad em- 
plovees, referred to above as having begun towards the close 
of June. This led to disorders and riots, especially in Chicago, 
where railroad operdtions were brought almost to a stand- 
still, and where during the height of the trouble an immense 
amount of property was destroyed, President Cleveland 
found it necessary to issue proclamations (see CHRONICLE of 
July 14, page 44) commanding the rioters to disperse, and to 
send Federal troops to assert the supremacy of the law. This 
was in the second week of the month, and after that the situ- 
ation improved very speedily. A review of the extent and 
duration of the trouble was given in the CHRONICLE of August 
11, 1894, page 211, in the article on Railroad Earnings. The 
paralysis of business caused by the event is shown by the re- 
turns of railroad earnings at the time. Thus the Chicago & 
Eastern Illinois in the first week earned only $8,244 the pres- 
ent year against $93,643 in 1893 and inthe second week $19,000 
against $87,183, the Chicago & Grand Trunk in the first week 
$6,555 against $75,003 and in the second week $22,965 against 
$78,690, and the Wabash in the first week $45.267 against 
$270,101 and in the second week $118,741 against $256,239. It 
deserves to be noted that Debs and some of the other strike 
leaders were prosecuted for contempt of court in violating the 
injunction order issued July 2 by judges Grosscup and 
Woods and were on December 14 sentenced to imprisonment 
—Debs for six months and the rest with one exception for 
three months. The other events the early part of the month 
were mostly favorable. The Senate on July 3 had passed the 
Tariff Bill (the vote on it was 39 against 34) and it was -—- 
posed consequently that tariff legislation would be speedily 
completed ; the bituminous coal miners had largely though 
not entirely resumed work, and the effect was seen in an im- 
mediate increase in the number of iron furnaces in blast ; the 
Agricultural Bureau had issued a very favorable report re- 
garding the condition of the corn crop and it was supposed 
that gold exports had about come to anend. But tariff legis- 
lation proved to be far from settled, the conferrees on the 
part of the two Houses failing to agree, while the publication 
of a letter written to Chairman Wilson of the House Ways 
and Means Committee by President Cleveland, declaring in 
favor of the position of the House, gave to the discussions a 
very acrimonious turn; then gold exports were resumed on 
quite a large scale, and the net Treasury holdings dropped to 
$54,975,607 at the end of the month ; drouth was seriously im- 
pairing the condition of the corn crop; the price of wheat 
reached a lower figure even than in May, selling down to 5444 
cents a bushel here in New York; and finally we had the an- 
nouncement of an over-statement of 7 million dollars in the 
earnings of the Atchison Topeka & Santa Fe Company. 

—Railroad Events and Stock Exchange Matters.—During 
July business upon the Stock Exchange reached its lowest 
ebb. The bond sales aggrezated only $16,451,000 and the 
share sales les3 than three million shares (2,803, 736 shares), 
being in both cases decidedly the smallest total of any 
month of either 1894 or 1893. While the bond sales were 
small, the best issues commanded improving prices; some of 
the poorer grades sold off, notably the Atchisoa issues, which 
declined on the unfavorable developments in connection with 
the'property. Burlington & Quincy sold down from 771g on 
the 5th to 723g on the 30th; St. Paul declined from 6')84 on 
the 5th to 5637 on the 30th, and Rock Island sold at 681g on 
the 16th and at 635g on the 3lst. Sugar touched its lowest 
point (9414) July 9 and its highest (10534) July 24, the closing 
July 31 being at 1035g. During the month default was made 
on the bonds of the Toledo Peoria & Western; the East Ten- 
nessee was sold at foreclosure sale; the Baltimore & Eastern 
Shore and also the Montgomery & Eufaula were ordered sold; 
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and the Wheeling & Lake Erie passed the dividend on its pre- 
ferred stock. 

—The Money Market.—Notwithstanding the further outflow 
of gold, the cash holdings of the banks were not greatly 
changed, and money continued a drug. At the Stock Ex- 
change there was no deviation from the stereotyped rate of 1 
per cent and at banks and trust companies the figures were 
1@11¢ per cent. While on the one hand the embargo which 
the railway strike put on business restricted the demand for 
accommodation in the early part of the month, on the other 
hand later in the month the tone of the market was influ- 
enced somewhat by the withdrawal by merchants for use in 
their business of deposits which they had been keeping with 
the trust companies for the small amount of interest received. 
This movement took some of the trust companies out of the 
mar xet, and a few of the large banks also withdrew from the 
market for time loans because of drafts from their Southern 
correspondents. In these ways the supply of loanable funds 
was somewhat lessened, but as the demand was only fair, 
rates were not affected. The ruling quotations were 1 per 
cent for thirty days, 14g per cent for sixty days, 2 per cent 
for ninety days to four months, 214 per cent for five months 
and 8 per cent for six to eight months. In commercial paper 
there was a somewhat better supply, caused by the fact that 
afew branches of business were showing a little activity. 
The rate was generally 3 per cent for sixty to ninety-day 
endorsed bills receivable and 3 to 31g per cent for four 
months’ commission house names, with the latter 14 per cent 
higher in the last week of the month. 

—Foreign Exchange, Silver, &c.—The foreign exchange 
market was influenced somewhat by the interruption in the 
movement of staples to the seaboard caused by the strike at 
Chicago and in that vicinity. The gold shipments were small 
in the first and second weeks, and it was then supposed the 
movement had terminated for the season, but in the third 
week over three million dollars went out andin the fourth 
week over five million dollars. The net exports from the 
United States for the month were $12,801,000. Rates for ster- 
ling were firm at or about the gold-export point all the 
month, but the changes by the different bankers were some- 
what irregular. Thus Brown Brothers & Co. quoted 4 874g 
for sixty day bills and 4 89 for sight until the 23d when they 
made an advance of 14 acent to 4 88 and 48914 respectively. 
On the other hand Baring, Magoun & Co. quoted 488 and 
4891¢ until the 11th, when they reduced the sight rate to 
489 and then made no further change until the 30th, when 
they quoted sixty day bills at 4 8814 and sight at 489!g. Ia 
Europe continued ease ruled at all the leading monetary 
centres, The price of silver in London was quite steady, the 

uotation July 31 being 28 13-164. per oz. against 28%¢d. 

une 80. 


AUGUST—Current Events.—In this month the long-con- 
tinued tariff struggle was very suddenly brought to a close, 
In the early part of the month the conflict between the two 
Houses of Congress increased in bitterness and intensity, and 
the prospects of an early settlement did not appear bright. 
But all at once the House conferrees seemed to realize that 
there was danger of no tariff legislation at all, so on the 13th 
of the month, on their recommendation, the House by a vote 
of 181 to 105 accepted the Senate Bill without change. The 
house subsequently passed bills putting sugar, coal, barbed 
wire and iron ore on the free list, but they never stood much 
chance of receiving the support of the Senate. The President 
allowed the bill to become a law without his sigaature, and it 
went into effect on the 28th of the month. Congress ad- 
journed on the same day. While the contest was still pend- 
ing there were some developments of an unfavorable nature. 
The gold balance in the Treasury dropped to $52,189,500 on 
August 8, the lowest figure of the year, and also the lowest 
point reached since the resumption of specie payments in 
1879; the accounts regarding the condition of the corn crop 
were exceedingly unfavorable and the price of corn advanced, 
so that we had the unique spectacle of corn seliing above 
wheat, a condition which continued from the 6ch of August 
to the close of the month and for a long time thereafter; and 
in the early part of the month there were also some further 
shipments of gold. But with the passage of the Tariff Bill the 
situation changed. The indications of improvement in trade 
previously noticeable to some extent became much more 
manifest; the gold exports ceased, the rates of foreign ex- 
change declined and the Treasury gold balance once again 
began to increase, though only very slowly, having recovered 
to $55,216, 900 by the close of business on the 31st. The effect 
of the enactment of the Tariff Bill was also to enlarge very 
greatly Government revenue in August, so that for the first 
time in miny months Government receipts were in excess of 
current disburse nents; the month closed with merchants’ 
agen’s stumbling over one another in a scramble to take 
goods out of bond, I: remains to be added that bank clear- 
ings and railroad earnings both showed an increas? Overa 
year az0 in the last weeks of the month. One unfavorable 
feature was a strike August 20 of the op2ratives in the cot- 
ton-manufacturing establishments at New Bedford, Mass., 
owing to a reduction in wages and a shut-down of the mills at 
Fall River on the 23d for the sam3 reason. (See CHRONICLY 
of August 25th. page 339.) 

—Railroad Events and Stock Exchange Matters.—At the 
Stock Exchange there was considerable activity at rising 
prices, and the tone was buoyant, notwithstanding the poor 
reports regardin ; the condition of the cora crop. Tne share 


sales on the Exchange slightly exceeded 5,000,000 shares, 
being the largest aggregate of any month of the year. 
During the last few days of the month, however, there 
was some reaction from the highest prices. Burlington & 
Quincy sold at 70 on the 7th and at 7924 on the 27th, closing 
at 7714 on the 3lst. St. Paul advanced from 567g on the Ist 
to 6614 on the 27th, and closed at 6514 ; and Rock Island rose 
from 627g on the 7th to 693g on the 24th, and closed at 6534, 
Sugar stock on the passage of the Tariff Bill jumped from 
102 on the 2d to 114%, on the 21st but dropped back to 10434 
at the close of the month, Distilling & Cattle Feeding stock, 
after rising with the rest of the market, broke badly on the 
inability of the company to negotiate a loan to take whisky 
out of bond. The bond market also was active, and there was 
confident buying both on foreign account and at home. Not 
only the investment issues but the speculative issues were 
in demand, and in many cases very decided advances 
in price were made. The aggregate of bond sales at the 
Stock Exchange was $35,726,800, being, next to March, 
the largest of any month of the year. During the month 
the Minneapolis & St. Louis reorganization plan was 
adopted and the subscription of the syndicate completed ; 
Mr. J. W. Reinhart resigned as President and Receiver of the 
Atchison and Mr, Aldace F, Walker was appointed one of 
the receivers in his place; the Louisville Southern and the 
Georgia Pacific were both sold and acquired by the new 
Southern Railway, and the Baltimore & Eastern Shore road 
and the Baltimore & Lehigh were also sold; the Jacksonville 
Tampa & Key West was decreed to be sold and a new decree 
was entered by consent for the sale of the Pittsburg Akron & 
Western. ‘ 

—The Money Market.—Money was in a little better demand, 
owing to the animation on the Stock Exchange and the in- 
creased activity in trade circles. There was, however, no 
change in the rate for bankers’ balances at the Stock Ex- 
change, all the transactions being at the uniform figure of 1 
percent. Banks and trust companies loaned the early part 
of the month at 114 per cent, with some exceptions at 1 per 
cent, while the latter part of the month 11g per cent was the 
minimum and some banks obtained as high as 2 per cent. 
For time money the quotation was 1 per cent for thirty days 
at the beginning of the month and 11g per cent at the close, 
Rates for longer periods were also a little firmer, the quota- 
tions at the close being 2 ‘per cent for sixty days, 214 per cent 
for ninety days, 3 per cent for four months, 31¢ per cent for 
five months and 3!g@4 per cent for six months or longer 
dates. Commercial paper was in somewhat better supply, 
but many of the banks were out of the market, refusing to 
accept paper below 4 per cent and preferring to wait until 
they could obtain that figure. Ruling rates were generally 
about 14 better at the close of the month, when the quota- 
tions were 3@314 per cent for sixty to ninety-day endorsed 
bills receivable and 3!4@4 per cent for four months commis- 
sion house names, A law was passed in this month subject- 
ing United States notes to taxation under State laws. (See 
CHRONICLE of October 27, page 725.) 

—Foreign Exchange, Silver, &c.—The foreign exchange mar- 
ket sharply declined during August and gold exports practi- 
cally ceased after the first week of the month. The fall in rates 
was 11¢@2 cents a pound, and posted rates were 4 86 @4 87 for 
sixty day sterling bills and 487!¢@488 for demand on Aug. 31, 
against 4 83@4 831¢ and 4 89@4 891¢ respectively on August 1. 
The break was owing 10 part to the purchase of securities on 
foreign account, in part to a better supply of commercial bills 
in anticipation of future exports, and the Tariff Bill was also 
an element inducing weakness. Abroad money rates fur- 
ther declined, and the stock of gold in the Bank of England 
increased to almost forty million pounds sterling—£39,886,- 
099—the largest figure of the year and also the largest in the 
Bank’s history. The reserve of notes and coin reached the un- 
precedented figure of £31,306,054. There was no change in 
the official minimum of the Bank (2 per cent), while the open 
market quotation remained at about 9 16@5¢ of 1 per cent, 
At Paris the open market rate got down to 13-16@ 7% of 1 p2r 
cent, or lower even than the figure reached the previous 
April, referred to above. The silver market developed con- 
siderable strength on the expectation that the war between 
China and Japan would cause a demand for the metal. The 
price advanced from 28 13 16d. per once oa July 31 to 3)4¢d. 
August 25, the close August 31 being 30 5-16d, 


Suv TEMBER. —Current Events.—The report of tie A; 
cultural Bureau on the condition of the corn crop, issued the 
10th of September, was exceedingly d2pressing, as it mada 
the general average for the whole country only 63:4 azainst 
95 in July, while for Kansas the condition was given as oaly 
45, for Iowa 40 and for Nebraska but 15, Destructive forest 
fires in the West were also an adverse feature. Nevertheless 
there was a very positive revival in business, and the general 
feeling was that now that tariff uncertainties hid been re- 
moved there would be a steady improvement in trad3, even 
though the crops had been an almost complete failure iv cer- 
tain districts. In the dry goods trade the sigas of increased 
business were very decided, and an auction sale of silks (the 
largest on record) went off at prices that were considered 
very satisfactory. The price of priat cloths, which August 
10 had been 25g cents per yard, rose to 3 cents per yard, while 
at the same time stocks were very greatly diminished—a re- 
sult, of course. in pirt due to the stopprzre of proluction 
caused by the labor troubles at New Bedford and Fall River. 





In the iron trade production was steadily expanding; against 
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a weekly production of only 62,517 tons of pigiron June 1 
(during the period of the coal strike) the production Septem- 
ber 1 was 151,113 tons and October 1 159,729 tons. In fact 
evidences of increasing business activity were manifest in 
every direction. The recovery was aided by the fact that the 
foreign exchange market was weak, and that instead of gold 
exports there was now talk of gold imports, and also by the 
steady accretions in the Treasury gold holdings, which had 
been raised to $58,875.317 at the end of business on September 
29 against $55,216,900 August 31. Government revenues in 
September fell much below those for August, and Treasury 
disbursements again exceeded the receipts, but this had been 
in part expected and was felt to be incidental to the tariff 
changes and gave no uneasiness. A renewed drop in the price 
of wheat was an unfavorable though not a new feature, and 
the reduction of the quarterly dividend of the Rock Island 
road from 1 per cent to 1g of 1 per cent was of course di- 
rectly connected with the poor crop situation. 

—Ralroad Events and Stock Exchange Matters.—On the 
Stock Exchange prices were pretty well maintained in the 
early part of the month but later there was a yeneral de- 
cline. This was not due to any change in the trade situation. 
Ip part it was a natural reaction after the previous advance, 
in part it was due to the fact that temporarily some of the 
roads were showing considerable losses in income owing to 
the fact that they were comparing with the period of the Fair 
last year, and in part it was attributable to the fear that be- 
cause of the poor crops the Western roads would only have 
meagre earnings for some time to come, and that the experi- 
ence of the Rock Island in having to reduce dividends might 
have to be repeated in other cases, The course of the market 
was also influenced by the break in the industrial stocks and 
especially by the decline in Sugar stock, which dropped from 
1061g September 5 to 881g September 28, under the large accu- 
mulation of stocks of sugar imported before the new tariff 
went into effect and which were weighing heavily on the 
market, and the prospect of an immense yield of beet sugar 
in Europe, and likewise intimation that Congress at the 
December session might be expected to repeal the differential 
duty on refined sugar. Burlington & Quincy sold at 7834 on 
the 5th and at 7284 on the 25th, which was also the closing 
price September 29; St. Paul sold at 673g on the 6th and at 
63% on the 29th, and Rock Island ranged between 6634 Sept. 
5 and 603g September 21, the close being at 6073. The aggre- 
gate share sales for the month on the Stock Exchange were a 
little over four million shares, of which the transactions in 
the industrial stocks formed a large part. The sales of bonds 
amounted to $26,218,950. The movement of prices in bonds 
was somewhat irregular, the inferior issues as a rule declining 
with the course of stock prices, while the high-grade issues, 
being in active demand and poor supply, were maintained at 
the best figures. During the month the Earle-Olcott plan of 
reorganization of the Philadelphia & Reading was made pub- 
lic ; a plan was also issued for the Georgia Southern & Florida; 
and the Louisville New Albany & Chicago authorized $1,000,- 
000 equipment bonds. 

The Money Market.—Money began to move rather more 
freely to the West during September, and the tone of the 
market hardened a little in consequence. But rates did not 
ehange materially. At the Stock Exchange bankers’ bal- 
ances still loaned at 1 per cent on call, while at banks 
and trust companies the call loan rate remained at 1144@2 
per cent. On time the feature early in the month was 
the very liberal offerings for short dates and a disinclina- 
tion to loan for periods extending far beyond the new 
year. The rates the first two weeks were 11¢ per cent 
for thirty days, 2 per cent for sixty days, 24g per cent for 
ninety days, 3 per cent for four months and 3@314 per cent 
for five to six months; in the third week the rate for the 
latter period was 314@4 per cent; in the last week the offer- 
ings by institutions other than banks were very large, and 
rates then were 2 per cent for from sixty days to four months 
and 8 per cent for five to six months or longer periods. Com- 
mercial paper was in poor supply, notwithstanding the more 
active state of trade. Rates were 3@3%¢ per cent for sixty 
to ninety day endorsed bills receivable and 314@4 per cent for 
four months commission house names. During the month a 
change was made in the Treasury regulations regarding the 
shipment of small notes by express for the banks at Govern- 
ment contract rates, as set out in the CHRONICLE of September 
8th, page 390. 

—roreign Exchange, Silver, Etc.—During the early part of 
the month the foreign exchange market was very weak and 
rates dropped about as low as at any time during the year, 
the posted tigures for sight sterling of one of the bankers 
being on the 6th only 48614. Later, however, the market 
grew stronger and the same firm quoted sight at 4 8714. 
Dearer discounts at the Continental centres were in part re- 
sponsible for the advance. There was quite a drain on Lon- 
don for gold for these Continental centres, and the Bank of 
England’s stock of gold was reduced from the high total 
attained at the end of August. The serious illness of the Czar 
induced a desire on the part of some of the governments to 
add to their gold holdings. The price of silver declined be- 
cause of the failure of the demand for China and Japan, ex- 
pected as the result of the war between the two countries. 
The price September 29 was 29 3-16d. per oz. against 30 5-16d. 
August 31. 


OCTOBER--Current Events.— While trade revival in Octo 
ber was not checked, some unfavorable developments made 





the progress slower that it otherwise would have been. The 
foreign exchange market again became very firm and rates 
advanced to the gold-shipping point; the Treasury gold hold- 
ings increased somewhat further, standing at $61,361,827 Oct- 
ober 31, against $58,875,317 September 29, but Government 
revenues were proving very small and Government disburse- 
ments very heavy, sothat the available cash was diminished over 
1214 million dollars during the month, and as a consequence 
the national finances were again giving occasion for uneasi- 
ness; then the price of cotton kept declining, getting down to 
5 3-16c. a pound towards the close of the month; at the same 
time the Baltimore & Ohio reduced its dividend and railroad 
earnings were showing large losses from 1893 in many cases, 
as comparison was with the heavy Fair travel of last year; in 
Europe there were rumors of complications between the 
leading Powers, and the health of the Czar of Russia was 
causing grave apprehensions; besides this, the canvass 
for the November elections was exciting more interest 
than usual, to that extent interfering with business. A 
favorable feature was the starting up of the mills at 
Fall River and New Bedford (CHRONICLE of October 20, 
page 668.) Furthermore, as evidence that business con- 
tinued to improve notwithstanding these various draw- 
backs, we have the record of the further extension of pig 
iron production, the number of furnaces in blast having 
increased during the month from 172 to 181, and the weekly 
capacity from 151,135 tons to 162,666 tons, this latter being 
the largest product shown in any monthly statement since 
June 1 of the previous year; at the same time stocks of iron 
on hand were reduced. During the month the loans of the 
New York City Clearing House banks reached the unprece- 
dented amount of 500 million dollars, while the difficulty of 
employing money at even the very lowest rates led the banks 
to make endeavors to secure concert of action towards reduc- 
ing the rate of interest allowed on deposits of out-of-town 
banks to 1 per cent—see CHRONICLE of October 27, page 716; 
during the month alsoa plan for a new bank-note currency 
was adopted by the Baltimore Convention of Bankers— 
CHRONICLE of October 13, page 622, and CHRONICLE of Octo- 
ber 27, page 718. 

—Ralroad Events and Stock Exchange Matters.—The fea- 
ture during the month at the Stock Exchange was the attack 
on the anthracite coal properties, based on the unsatisfactory 
condition of the coal trade. Central of New Jersey dropped 
from 11214 to 9014. Delaware Lackawanna & Western from 
1713 to 15514 and Delaware & Hudson from 134 to 11934; a 
recovery of 3@4 points from the lowest points took place be- 
fore the close of the month. New York Central also was at- 
tacked, and sold at 975g on the 30th against 10014 on the 5th. 
Most of the other active railroad stocks, while having fluctu- 
ated more or less, show relatively small changes for the month 
comparing the opening with the closing prices. The indus- 
trial stocks were irregular, Sugar selling at 8834 on the 1st, at 
8014 on the 9th and at 845g on the 3lst. The share sales for 
the month amounted to only 3,882,376 shares, and over a mil- 
lion shares of this represented transactions ia Sugar stock. The 
bond sales reached $25,617,500, and prices of the best bonds 
continued to command improving prices. During the month 
the Wabash sold to a syndicate of bankers $8,000,000 of its 
first mortgage bonds (deliverable in July and September 
1895) to take up bonds maturing in 1895 ; the Grand Rapids 
& Indiana defaulted on the interest due October 1 on the 
unguaranteed bonds, and the Duluth & Winnipeg was placed 
in the hands of a receiver; Southern Railway stockholders 
authorized the new mortgages; the Minneapolis & St. Louis, the 
Macon & Northern and the Pittsburg Akron & Western were 
sold at foreclosure sale ; Coffin & Stanton failed with heavy 
liabilities ; Northern Pacific receivers were authorized to issue 
$5,000,000 receivers’ certificates, and New York & New Eng- 
land receivers $684,629; Cincinnati Jackson & Mackinaw se- 
curities were purchased by parties interested in Lake Erie & 
Western ; the Chicago & West Michigan, being unable to pay 
maturing coupons, proposed a funding plan ; United States 
Express Company decided to pass its November dividend and 
the Pittsburg Cincinnati Chicago & St. Louis failed to declare 
the usual dividend on its preferred stock ; the Reading re- 
ceivers were authorized to make the payments called for by 
the Earle-Olcott reorganization plan; the Ohio Southern leased 
the Columbus Lima & Milwaukee, and the Lexington & East- 
ern succeeded to the property of the Kentucky Union sold in 
foreclosure, 

—The Money Market—There was a slacking up in the de- 
mand for currency from the interior in October, and the 
offerings of money from all quarters were so liberal that the 
market became utterly demoralized. Bankers’ balances at the 
Stock Exchange, which had so long ruled at 1 per cent, 
dropped to only 14 of 1 per cent, and at banks and trust com- 
panies the rate was reduced to 1 percent,with some of the banks 
loaning even at the Stock Exchange rate. We have referred 
above to the increase in loans to above 500 million dollars, and 
the steps taken by the banks to reduce the rate of discount 
allowed on out-of-town bank deposits, For time contracts the 
demand was very light, with the offerings abundant. Rates 
at the close were 11g per cent nominal for thirty days, 2 per 
cent for sixty days to four months, 214 per cent for five to six 
months, and 3 per cent for seven to eight months on good 
Stock Exchange collateral. The commercial paper market 
shared in the general demoralization of rates, and quotations 
for sixty to ninety day endorsed bills receivable dropped to 2% 





@2°4 per cent, and for four months commission house names 
to 8 per cent. 
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—Foreign Exchange, Silver, &c.—On the 3d of October there 
was a sharp fall in English consols in London on rumors of 
impending trouble between France and England, which sub- 
sequently proved to be unfounded. But neither this nor the 
steady reduction of the Bank of England stock of gold by the 
drain to the Continent, nor the news that the Cz:r was dying, 
nor the resignation of General Capriviin Germany, had any 
effect upon the open market discount rate in London, which 
did not vary much from 14 of 1 per cent throughout the 
month, The foreign exchange market was firm and higher, 
anda small shipment of gold was made to the other side, 
The strength was said to be due in part to an inquiry to cover 
sales of bills made in expectation of lower rates. Posted 
figures for sterling were 1@1i!g cent per pound higher at the 
end of the month than at the beginning—that is, they were 
4871¢ for sixty day bills and 48813 for sight October 31, 
against 4 86@4 861g and 4 87@4 8714 respectively October 1. 
The price of silver in Loadon held remarkably steady, and 
the close at the end of October was precisely the same as at 
the end of September, namely 29 3-16d. 


NOVEMBER—Curvent Events.—The two leading events in 
November were the elections and the issue of another fifty 
million dollars of Goverament bonds. The elections were so 
decisive and overwhelming in their results, so emphatic a 
popular condemnation of Populist notions and of the free 
silver craze, and of everything that is bad and objectionable 
in government—that they were, not without reason, regarded 
as marking an important epoch in our national affairs. They 
had an immediate eff ct in stimulating business and in pro- 
moting confidence. The bond issue also had the effect of pro- 
moting confidence. There was nothing exhilarating of course 
in a state of Government finances and revenues necessitating a 
resort to borrowing, but in this case the event was hailed with 
satisfaction as renewed evidence that the credit of the nation 
would be preserved and gold payments maintained. Not only 
had the Treasury gold holdings begun to fall off again, but 
owing to the small receipts and the heavy outgoes the avail- 
able cash balance was getting down to very diminutive figures, 
Intimations of the proposed loan first came a day or two after 
the election, but were not then sutficiently authentic to gain 
credence. The circular inviting proposals was issued Nov. 
18, and fixed November 24 as the date for the opening of 
the bids, It was published in the CHRONICLE of Nov. 17, 
page 859. The loan was a great success, 487 bids being re- 
ceived for an aggregate amount of $178,341,159. The whole 
fifty millions of bonds was awarded to the Stewart-Drexel- 
Morgan syndicate at 117°077 and accrued interest; for names 
of bidders and particulars regarding the subscriptions and 
payments we must refer the reader to the CHRONICLE of Dec- 
ember 1, page 950, and December 22, page 1084. The necessity 
for the issue appears from the fact that the available cash bal- 
ance of the Treasury on November 27 (just before the proceeds 
of the bond sale began to count in the [reasury assets) stood 
at only $99,606,765 and the net gold at but $57,784,439. The 
sale netted the Government over 5814 million dollars, and as a 
result the gold holdings the next month (Dec. 5) rose to $111,142,- 
021 and the cash balance (Dec. 10) to $156,424,066. Prior 
to the date fixed for the opening of bids, when intending 
buyers were making arrangements for securing the gold with 
which to pay for the bonds, one or two sales of gold at a pre- 
mium of a trifling fraction were recorded, but they had abso- 
lutely no significance as the gold could have been obtained at 
the Sub-Treasury in exchange for notes without the payment 
of any premium. The effect of the success of the loan on 
trade and business, as already said, was very beneficial, espec- 
ially cominz after the elections, which had also acted to re- 
vive industrial activity. Another gratifying feature was the 
decision in the United States Circuit Court at Omaha de- 
claring the rates fixed in the Nebraska Maximum Freight 
Bill unreasonable. On the other hand developments were not 
all of a favorable nature. The grain movement because of 
the poor crops was proving very small, and some of the 
Western roads were as a consequence suffering very heavy 
losses in earnings. The price of cotton touched a slightly 
lower figure even than in October, namely 51g cents per 
pound for low middling uplands, though there was a recov- 
ery to 53g cents by the close of the month. Then two very 
prominent roads were obliged to reduce their dividends—the 
Chicago & North Western from 3 per cent semi-annual to 21¢ 
percent and the Burlington & Quincy from 14 per cent 
quarterly to 1 percent. The death of the Czar on the Ist of 
the month had no influence here; nor did the discovery of a 
defalcation of $354,000 in the National Shoe & Leather Bank 
have any effect on the general situation, as a Clearing-House 
committee reported the bank in sound condition, notwith- 
standing the loss. The deficiency was made good the next 
month by an assessment on the stcckholders. 

—Railroad Events and Stock Exchange Matters.—In the 
early part of the month, and especially after the elections, 
when foreign exchange weakened and there was some buying 
of our securities for foreign account, the stock market was 
strong and higher, and the bond market was buoyant; but 
later in the month, under the poor returns of earnings by some 
of the Western roads and the reduction of the dividends of 
North West and Burlington & Quincy, the market became 
weak and prices for stocks and also for special issues of bonds 
declined. Burlington & Quincy opened at 7214, sold up to 
76% on the 10th and dropped to 63°¢ on the 30th; St. Paul 
from 6014 on the Ist sold up to 6414 on the 10th and dropped 
to 571g on the 30th; Rock Island from 60 on the 1st ad- 





vanced to 651g on the 16th, and sold back again to 6014 on the 
30th. The industrial stocks were all weak. and reached 
their lowest figures on the last day of the month, 
Sugar having declined from 9613 on the 12th to 831g 
on the 30th, The aggregate sales of stocks for the month 
on the Stock Exchange reached 4,545,896 shares, and the 
total of the bond sales was $32,777,000. During the month 
application was filed for a receiver of the Chicago & South- 
eastern (of Indiana); the proposition for the municipal con- 
struction of a rapid transit road in New York City was 
adopted by a vote of the people; the security holders in Lon- 
don of the New York Penusylvania & Ohio approved the 
plan for a reconstruction of the company and for a modifica- 
tion of the lease to the Erie; the St. Louis Alton & Terre 
Haute carried through a plan for retiring its dividend bonds 
and preferred stock ; an offer was made forthe purchase of 
the Indianapolis Decatur & Springfield in the interest of the 
Lake Erie & Western; a receiver was appointed for the 
Georgia Midland & Gulf ; plans were submitted for the reor- 
ganization of the Chicago & Northern Pacific, the Omaha & 
St. Louis and the Cincinnati Jackson & Mackinaw; the 
Illinois Central made a proposition for the purchase of the 
outstanding Cedar Falls & Minnesota bonds; the Chicago 
& Alton purchased a controlling interest in the stock of its 
leased line, the Louisiana & Missouri River, the Detroit Bay 
City & Alpena was sold at foreclosure and bid in by Drexel, 
Morgan & Co.; bondholders of the Valley of Ohio under- 
took to turn control of the road over to the Wheeling & Lake 
Erie, and all the receivers of the branch roads of the North- 
ern Pacific were discharged in the interest of economy. 
—The Money Market.—In the early part of November, before 
the bond subscription, the money market remained excessive- 
ly weak, but even then there was a pretty general return to the 
rate of 1 per cent for bankers’ balances against the previous 
1¢ of 1 percent. Later in the month, while the payments for 
the bond purchase were in progress, the rate at One time ad- 
vanced to 3 per cent, though the close was at only 114 per 
cent. At banks and trust companies 1 per cent was the ruling 
figure most of the time, but at the ciosa some small 
amounts «ere placed at 113 per cent. For time money there 
was very little demand, buc rates hardened the last week of 
the month under the paymentsinto the Treasury. Quotations 
then were 113@2 per cent for thirty days, 214@3 per cent for 
sixty days to four months and 3@31¢ per ceuat for fiv- to six 
months. Rates for commercial paper also hardened as a 
result of the Government bond proposal. Nevertheless a sale 
of seven months’ single-name paper was reported on the 28th 
at 3 percent. Ruling figures at the close were 234@3 per cent 
for sixty to ninety day endorsed bills receivable and 3@31¢ 
per cent for four months commission house names. 
—Foreign Exchange, Silver, &c.—The foreign exchange 
market was easier in the early part of the month, and after the 
issue of the Treasury circular inviting subscriptions to the 
Government joan, a consignment of £200,000 gold from Lon- 
don for New York was reported, which however was not 
justified by the rates for exchange. On the 26ch (after the 
large subscriptiors on the 24th) the market became semi- 
panicky, it being then assumed that some of the bonds would 
be alloted to European bidders but when it was announced 
that the syndicate bid was the successful one the market 
recovered, and the close on the 30th was quite strong, Posted 
rates on that day were about one-half cent higher than on the 
1st for sight sterling, but substantially unchanged for sixty-day 
sterling—that is, rates were 4 87@4 8714 for sixty-day sterling 
and 4 $815 @4 89 for sight, against 4 871¢ and 4 881 respec- 
tively. The Bank of England contiaued to lose large amounts 
of gold, and the rate of discount in the open market ad- 
vanced from 5g of 1 per cent to 1@11g per cent. Silver weak- 
ened under tne small demand for tne East, the price being 
28 9-164. November 30 against 29 3-16d. October 31. It was 
announced during the month that some of the principal 
drawers of exchange had agreed after January 1 not to issue 
sixty or seventy-day bills on London in triplicate any longer. 


DECEMBER.—Current Events.—In this month large gold 
exports again proved a disturbing feature. As stated above, 
after the bond salein November the Treasury gold holdings 
very rapidly increased untilon December 5th they amounted to 
$111,142,021. After that, however, a decline began. At first 
the loss was small, but later it began to assume large dimen- 
sions, and at the beginning of business on January 2, 1895, 
the total had been reduced to $86,244,445—a decrease of about 
25 million dollars. The falling off was due not alone to the 
resumption of gold exports on a large scale but also to with- 
drawals by subscribers to the Government bond issue who had 
borrowed the gold with which to pay for the bonds and who 
now wanted to return it. It is noteworthy that there 
was no corresponding diminution in the available cash 
balance of the Treasury, which was drawn down only 
from $156,424,066, (on the 10th) to $153,337,579, indicating 
that Government revenues were according very closely with 
Government disbursements. The meeting of Congress and 
the proposition for a new bank-note currency submitted by 
Secretary Carlisle were important events of the month. Mr. 
Carlisle’s plan was favorably received so far as its general 
object was concerned, but was sharply criticised as regards 
that feature of it which proposed to compel the banks to sell 
the Government bonds held as security for the existing bank- 
note circulation. It is claimed that this had the effect to 
weaken the price of Government bonds, and on the 27th it was 
announced that the syndicate which had purchased the 50 
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million of bonds in November had dissolved, with a portion of 
the bonds stiil unsold in the hands of the various members of 
the syndicate. (See CHRONICLE of December 29, 1894, page 
1129.) The Committee on Banking and Currency reported 
the proposed measure to the House of Representatives without 
amendment on Monday, December 17 (after having given public 
hearings on the proposition), but before the close of the 
same week Mr. Springer, the Chairman of the Com- 
mittee, offered a substitute bill leaving it optional 
with the banks whether to withdraw the bonds deposited 
for circulation or not, and also removing some other 
objectionable features. A favorable occurrence during the 
month, as far as railroid interests are concerned, was the pas- 
sage by the House of Representatives ofthe Railroad Pooling 
Bill, by a vote of 164 to 110. The price of wheat ruled at a 
somewhat higher level in December than in some of the other 
months, fluctuating in New York around 60 cents a bushel, 
but the visible supply of wheat in the United States kept 
steadily rising, and on December 22 was reported (according 
to the figures of the New York Produce Exchange) at the ex- 
traordinary total of 89 million bushels. There was a very 
large auction sale of cotton goods (27,000 packages) on De- 
cember 19, and while prices were in some instances below 
expectations, the results were on the whole considered very 
satisfactory. The meetings of the directors of the Vanderbilt 
roads the latter part of the month resulted in the declaration 
of the usual dividends on Lake Shore and N. Y. Cent., but the 
Michigan Cent. and the Canada So. companies omitted the 
extra dividends ordinarily declared at this period. The fail- 
ures of banks and others in Newfoundland had no effect here. 

—Railroad Events and Stock Exchange Matters.—Under 
the stimulus imparted by the success of the bond loan and the 
unequivocal declaration of President Cleveland in his message 
that all the powers of the Government would be used to 
maintain gold payments, the stock market showed a rising 
tendency the first half of the month, but the last half the 
market was weak and lower, the large outflow of gold being 
one of the principal factors in the decline. Speculative is- 
sues of bonds advanced with the course of stocks in the early 
part of the month, while the higher-class issues were in good 
demand at full prices all through the month. The stock sales 
on the New York Stock Exchange amounted to 4,066,606 
shares for the month; of the total about 1,700,000 shares were 
Sugar stock, in which the dealings were enormous. The bond 
sales amounted to $29,168,500. Central of New Jersey was 
quite weak on poor earnings, and declined from 9414 on the 
14th to 871g on the 28th, closing at 895g. Lake Shore on the 
other hand advanced from 13314 on the Ist to 133 on the 20th 
and closed at 13414 ex-dividend of 3 percent. Burlington & 
Quincy sold at 685g on the 1st and at 737g on the 13th and 
closed at 71. Rock Island ranged between 6914 on the Ist and 
6414 on the 13th and closed at 615g, while St. Paul opened at 
5714, advanced to 6014 by the 14th and dropped to 563g by 
the 31st. Sugar stock sold at 8234 on the 3d and at 94!¢ on 
the 14th, and closed at 893g, Baltimore & Ohio was weak and 
sold down to 583, closing at 61. During the month the United 
States Supreme Court denied the writ applied for by Isaac L, 
Rice to prevent the carrying out of the Reading reorganiza- 
tion; Mr. King declined re-election as President of the New 








York Lake Erie & Western, and a modification of the plezr 
of reorganization of the company was announced ; the Ore- 
gon Pacific, the Pennsylvania Poughkeepsie & Boston and 
the Des Moines Northern & Western were sold at foreclosure, 
and orders made for the sale of the Savannah Americus & 
Montgomery, the Little Rock & Memphis, the Texas Western, 
andthe Macon & Birmingham; the failure of the Detroit Lans- 
ing & Northern reorganization plan was announced ; the Wil- 
mington Chadbourne & Conway was sold, and bought by the 
Atlantic Coast Line; the Third Avenue (N. Y. City) RR, 
called a meeting to author’ze an increase in stock from $7,- 
000,000 to $9,000,000 ; the Manhattan Elevated was relieved 
of the payment of taxes on its personal property by a de- 
cision of the State Supreme Court; and the Cincinnati Jack- 
son & Mackinaw made default on the coupon due December 1. 

--The Money Market—-As a result of the pay ments for the 
Government bond purchase and the gold exports, the money 
holdings of the banks dropped from $214,120,400 on November 
24 to $172,591,700 on December 29, and the surplus reserve 
from 366,027,600 to $35,268,850. This naturally had an effect 
in hardening the money market, but hardly more than to 
raise the rates for bankers’ balances at the Stock Exchange, 
and even there the quotation did not get above 2 per cent, 
while most of the time loans were made at 114 per cent; banks 
and trust companies asked 1!4@2 per cet, but in very few 
cases were they able to obtain anything better than the lower 
rate. For money on time there was very llttle inquiry, though 
holders were indisposed to make any concessions from the quo- 
ted figures, which at the close of the month were 2 per cent for 
thirty days, 215 per cent for sixty to ninety days, 3 per cent 
for four months, and 3@314 per cent for five to six months on 
good Stock Exchange collateral. Commercial paper was in 
poor supply but in urgent request, the rates being 234@3 per 
cent for sixty to ninety day endorsed bills receivable (with 
some exceptionally good names taken at 21g per cent) and 
3@31¢ per cent for four months’ commission house name3. 

—Foreign Exchange, Silver, &c —The foreign exchange mar- 
ket was firm during nearly the whole month, and the gold 
shipments were large, reaching $1,250,000 the first week, 
$3,500,000 the second week, $4,000,000 the third week, but 
only $759,000 the fourth week. Posted rates at the close were 
4 §8@4 8814 for sixty-day sterling, against 4 87@4 8714 at the 
beginning of the month, and 4 8914 for sight against 4 88144@ 
489. In the middle of the month some of the bankers at one 
time quoted 4 89 for sixty-day and 4 90 forsight. The demand 
was chiefly for settlements incident to the close of the year. 
In Europ? a Russian loan for £15,000,090 was subscribed for 
forty times over. The Bank of England lost further amounts 
of gold, in part to the interior of Great Britain, and its stock 
on December 27,though still large (being £32,547,478),was over 
seven million pounds less than in August, when the highest 
point of the year had been reached. The Bank rate, how- 
ever, remained unchanged at 2 per cent, while in the open 
market the rate was no more than % of 1 par cent, The price 
of silver declined sharply during the month, and the close 
was at 271¢d. against 28 9-16d. on Nov. 30. It was reported that 
Japan had been sending considerable amounts of silver to 
London in payment of purchases made, and that this was an 
important influence in depressing the price. 
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Series A, gold, 1908.6)116 -118 111494- 118% 11834-11834) 118%¢- 118i ” +-/117 -118 118 -118 118 -1203 120 -1203| 1184g-119 [119 -119%¢/118 -120 
Mert., 1911...........- G}11534-116 | 1164g-118}4)11814-11934118 -11814 117 “118 116%{-118 |117 -119%4 11%34-119 |11934-11974/117 -119 /119 -1191¢)11934-120 
Ast, con., g-» 1939....5)10134-104 [1043-105 | 1041¢-1063¢/ 10534-10634 | *104 -104}4/ 10334-10476 103 -1053¢ 10474-1073¢ 108 -110 {108 << 107 -108%4|107 -108 
Registered............. sees ~ oe «| 1083G- 103}¢) 1023¢-1023¢) . - ayes  >=y - sereleeee <n -|103 -103 
General, 1992...... 434) 72 - 75 | 735- — 73-177 7436- 77 “72i4- 74% 7034- 7454) 71 - 73}4| 72 - 7834) *7576- 7734, 75 - 77M 15 -1T% Tame 70M 
Red A.div.,1st comB-4| 84 - 8456)... - vee[ecce = ooe.[onee . TS aid oes © Ree, ‘ + oo ; fo = . = 
Ist, consol., 1989..4| 84 - 85% 8614-89 "B8%4- 91 | 91 - 9214 "9034- 9236 91 ~ 92141 89 - 9036, "B0K6- 91 | 91 - 94 | 938 - 9654 "9534- 96% "95 - 96 
24 consol., 1989....4| 783¢- 8434] 7814- 82 | Sitg- 88 | 85%- 87 | 8314-86 | 81 - 83% 81 - 81 | 82 - St | SL - 85 | SEIg- 89 | 8834- 893g) 89 - 89 
Cr. Val., 1st, 1940..5).... - ....| 9836- 98l¢) ... - ....).... © ccscleace © cse-lases * cecal SE OMG- | CONG GORE oc. S ccccheces © ccccfoces © ss00 
Ches. 0. & S. W.. ...... @j108 -108 |.... = «...... = cee feces = oee{Z00 -100 10034-1005) 994-101 101 “10134 10114-10116) .... © ssadlecss © sondiiaes © dese 
Ceupon off................ sees ~ oee-{100 -100 | 101 -101 eee > ~ .-|10036-101 cece = eeeclesee = eeee/l00 -101 |1013¢-1013¢/102 -108 [108 -108 /|108}¢-10034¢ 
Chicago & Alton— ot 
Sinking fund, nese... - ~ +++-|L15}g-11536) 11434-11434)... - a -114 |.... - ..../115 -115 |.... - «+116 -116 ne - cece — «ooe/11536-11546 
om yet 112 -112 ps6. 11344) «. ~ -|216%4- -11734)11756-11756) 11756-11756 «20. — eee] wee 115 94- “115% sees — eee+| 11634-11636 
St.L.J.& Ch. 1st.’94 7/1 108 |... 0334-1033¢| .. ee sas. Pipe syn heen Bee AP Ses seni, caches ea 
Chic. Bur.& Nor.—1st.5).. 104%4- “10434 10534 105% 103 10834 103%- 103% 103 -105 |105 -105 | 104 “10454 aeneaee i “103 "| 1043-105 104 -104 
Chic. Burl. & Quincy— 4 
Consolidated .......... 7)119 “12056 120 ~120%4| 12034- 12136! 12114-12234/122 -123 /12234-12344/ 11944-12014 1203-121 1207-12154! 1214¢-123 | 12274-12434 12354-12414 
Sink. fund, 1901..... 5 a 7 10644-10634! 105 -105 |.... - ....|105%4-10534/106 -106 | 1064¢-10644 10734-10734| 10414-1043g/105 -105 |.... — ++-- 
Debenture, 1913..... 5 o7%6- 98 | 97 - 99 99 -101 10034-10254) 9814- 993¢| 9834- 9934| 96 - 9Stq BSig- 99}¢ 98 -100 | 991g-101 | 981g-1003¢| 9834-10034 
Couvertible, 1903...5 10i- 102%) 103 ane nme —- -105 10254-10374 103 “206% psa (103 ~10856) 191 om 102 -10336 — ons os 
lewa Div., sink. fd...5.. ® eseaienss © cesélenes oa ©. sieilnede % sleiehinn ee ae «+«-/108 -108 . 
1919...... sedeenee sao 9334- 934) 953%6- 9614 20. 9714 95 ~ 96 95 - 9634 9134-963 9056- 9714}... oe O76 97% 98 - 98 9814-9854 a%q| 9856-100 
Denver Div., 1922.. - ....| 9036- 9136. 9334- 9434] 931g- 9414 993g- 943; 94 - D4 | 9276- 92% 9214- 9334) 92%4- 9234) 93 - 93 | 9334- 9376 
Nebr’ska Ext.'1927. ‘4 "B534- 87 | 88 - 89 e040 91% Lert —_ *883{- 9074 8844- me 8734- 885¢) 8S - 895g 885¢- 895¢ a a ee 87 - 88% 
Registered............- por © pidthiene - ~~ = eo - @ enc Oe - @ Lew < si > wabilinds © sceleee * ees 
Chicago & E. Illinois— 
Ist, sinking fund......6 111}4-113}6) 11434-11636 11634-11634)... - .../11676- -116% 114 -11534). . ++. |115}g-11534 1151¢-11514/11634- 116}¢ 11654-11654 11334-116% 
Ist consol., gold....... G/11834-120 [120 -121441214¢-122 [119 -121 |121 -122 123 -123 122 -123 123 -123 (1233-124 [123 -123 |125 -125 |124}4-124%6 
Gen. mort., 1937....5) 9734- 99 | 98 - 9874 9834-1011¢/101 -10176|*97 - 995g 97 - 99 | 9734-98 | 97 -100%4) 9974-1003g/100 -101}4) 98 ~ 99%) 94 - 98 
Chic, Gas L. & C— Let-5) 854-87 8434- 8514 83 - St | 82 - 85 | S3Ig¢- 87 | S6Ig- 803%) 86 - 89 | 863¢- 89 | 85 - 8614) S8I4- 90 | BB1G- 94 | 92 - 9326 
Chic. & 1n.C’1 Ry—1st. 5)... cclacee + eeee/ 99 - 99 | 9714-98 | 96 - 98  9734- 9714! 95 - 95 | 98 - 9914! 99 -10014) 9876-10034) 9814-100 |.... — «ees 
Chic. Junc.& Stk. Yds. _— -102 {102 -10214 108 -203 |104 -104 [104 -104 (106 -106 |.... -— ..../105 -105 [105 -1053¢].... - ..../10734-107%|.... — +++ 
Chic. Milw. & St. P.— ' | | 
1st, P. D., 1898...... S/11644-119 [114 -11416 1143¢-11434/11434-115 |115 -116 116 -116%4 116 -116}4/113 -11314/113 -11334|11314-1133% 1134-113% 11434-11456 
2d, P. D., 1898.....7° 3. ~ ...-{120 -120 [120 -120 |120 -122 [12034-12004 1203¢-12014/120 -120 [122 -122 |.... - ..../1183¢-120 |. .|120 -120 
Ist ,gold, R. D,1902. 7}. se. — seee/12B -123 [126 -126 [12014-128 [126 -127 126 -127 (123 -123}¢ 12314-12314 126 -126 /126 -127 7 “1271 126 -127 
iIst,g.,R. D., 1902.47). - -{120 -120 |... - cole co * ces = cee] coee = cecclecce © veseferes © cecclocse = cccchecee © cecclecee © oe wee 
Ast I, & M. Div........ 7 Az 1151) 1151¢-116% 1934-121 120 -1203¢ sO bn ws ce oD OUD Ticks: centscee cast 11854-11856 11834-118% 
ist I. & D. Div........ Se ee + esee/119 -121 [1201%4-12034].... - ..../128 -128 |.... - oh wid © aepal dia * aeadbeecs. * ccs Sn [nee Soe 
Ast C. & M. Div....... 9)... = ..../12k 124 |127%g-198 [127 -127 |120%- 126% . SEED BIB Vescs = ncocbesen: = scockscan © axe beans = sone 
Consol., 1905 ......... 7|127 127 126 -127 |12734-129 [130 -1303¢/128 -129 12834-12936 126 -126 |126 -127 /|128%¢- 1291 121 -131 13034-13076 ie: SE dee 
Ist I. & D. Exten..... 7/127 -130 [128 -128 (130 -131 |131 -13194/131 -131 131}g-1313¢ ... - me ee ee 
Ast So. West. Div.....6/112 -113 |.... - ....'114 -114 [113 -1153¢/11534-116%4118%-116 |.... - ....|.... - ... |113 -11434/115 “117 [rioe-ni0%6 11734-1194 
iet La C. & Dav..... Bl icce — cccclecce © cece]ecee = ccncfece- — one LOG3G-1063¢/ 10684-10694)... - 1105 -105 [105 -105%4].... - .. .|10734-10834¢ 
ist So. Minn. Div.....6 11194-1133 113 -11414/115 -116%/116%4-117 [116 -117 117 -117%{ *114-11444 114 -115 [114 -115 11534-1183 118 “1184 118 -119 
Ist H. & D. Div....... ales — |ttn6-189%4 12494-12604 126 -127 |127 -128 (129 ane -123 [298 -12444/125 -12534)12534-126 | 1264g-12634|127 -127 
ist H. & D. Div... .. Sj104 -104 |... = ..../.... ...{104 -106 |10636-106% .... - ..../.... - . = .2+/1053§-106 [106 -107 |1073g-108 |.... - «... 
Chic. & Pac. Div...... @ 115 -115 ‘11034- -117 |11036- 116% 119 -11934)1193¢ -1203¢ 120 “120% 1171¢-11716 7 -118 11834-1183¢/119 -11994'11934-11914 1834-119 
Chic. & Pac. W. Div.5 *107 -108 10734-10014 1087-11044/110 -1114¢/11034-1113¢ 1103¢-1113¢'108 -109 108}¢-109}4 10934-11034|11074-11134 112 -112}g/112}¢-114 
Chic. & Mo. R. Div. .5 10154-10234 10234-10244) ~ ..../10584-106 | 1061g-10614 or 106 -106 on > se -10534|106 -107 |107 “10814 |107 -10734 
Mineral Point Div...5'102%4- 10296 10234-1029, 10334- 10434) 105 -10634/10644-1064g . .. - ./104 -106 |1041- 10634! 105 10634 10534-10614! . - . 
Chic. & L. Sup. Div.5).... - .....106 -106 |.... - De: ae --|106}4-1063¢ ... - ..../ 10534-10534)... - .. (10634-10634) . {1074-108 ‘|108 -108 
Wis.& Min, Div.. .... 5 los -105 |107 -107 | 1073¢-108 11076-10756 108%4-102 107 -109 (105 -106 /107 -107 1108 ~10834|10614- 109 10834-10934'109 -110 
Terminal............ .. 5/106 -106 /10734-108 [108_ -108g 10834-109 |10814-10934/109 -109%]105 -107 Lo7i4- aang 10934-110 {110 -1103¢)111 -111 [110}4-111 
Dakota & Gt. So. ...5/104 -104 1024-104 10344-10434|103 -10634|107 -108 |106%4-106%|.... - ....|.... = soo] 108 -10534|10734-107%4 107 -1073¢ 10734-10834 
Gen. M.,*‘A”’ 1989...4, 90 - 9034 90 - 9014 one oane beget on ‘7 9134 o1N6- _ 90 ~ 9046) 8934- 91 9034- 9144) 91 - og f 91 - 913g! 91 - 91% 
Mort. cont. s. f.,716.5)103 -103 |... - ... - ee hore = pimabicin o* eeeiees = suas ae - ao © ocak aed > epee 
Fargo & So., ass’d.. — W see locos * cenefeoes * metlbiens © g-oleens * ebemeeds ee: eae - one - .|116 “118 ie , socclnece > oxcdense.™ epee 
* Ex-interest. 
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BONDS. 





Low. High} Low. High) Low. High) Low. High) Low. High) Low. Low. High! Low. High} Low. High| Low. High Low. High | Low.High Low. High 




















Chic. & Northw.— : 
Consol., 1915......... 9/138 -13034|1383¢-14014|139 -141 [140 -141 [1335¢-140 /14034-140%4).... - «14036-14034 1404-141 |140}g-143 [145 -145 [14284-1483 
Gold, coup., 1902 ....7|1213¢-12234| 1224-124 [123}4-125 | 124}g-1253g 1253g-127 | 12284-12234 121 214 QUf-122 | 12144-12194) 122 -12234/12344-125 121 -121%4 
Gold, reg., 1902...... J\121 -122 [122 -1233¢| 12344-12339 1223g-1233412114-12454/121 -12194).... - sess + cese{eces * sees]12L -12L |122%¢-1253¢/12034-1203¢ 
Sinking fund,coup....6|116 -116 [117 -117 |118 -119 120 -121 |.... - ..../118 -118 120 -121 |.... - ....]120 -12014|1173¢-118 |118}4-118}¢|118}¢-1183¢ 
Registered............. eS eee ee - | = sess[ecce © seesfocee = cocelecce = sooefMlT -L7 |... = «0-[MI6 —LUSISILITIG-1170 
Sinking tund, coup ...5,107%-109 |108}4-111 /110 -112 |108}¢- 110 |1073¢-11034 Lov -11034)11134-11134|112 -112 |111 -1113¢/10934-111 |110 -110 [110 -110% 
Registered............. hie acide > diel - .|10836- 10934/109 -LOO%Z|.... - ..e.[eeee — ceeelecee + cece[ecee — oee/108 -111 [10736-10036).... - «+ 
Debenture, 1933.....5/10634-109 |.... - «... 1104-112 i112 -1123g) #108 -110 [111 -111 |111 -1113¢)1103¢-1103¢/111 -111 |.... - ....|110 -110 |106 -1003¢ 
Registered........... 5/104 -LO73¢|.--- - -++-|107 -107 |.--. - +-4107 -107 [107 -107 - ie te, So ee e_ctnbbanen - = cose 
25 yrs, deben., 1909.5|104 -108 10554-1063 106 eatins poe 109° j08r4- -106% 10634-10054 105 -10636 10634-10634 1063-107 ‘107 -107%4| 105 -105 10534-10634 
Registered ........... BIO -1043G)- 02 — cccel.cce = cocoleces ~ cocsleoce on > os - a - + ~ «ee.}*103 -105 
30-year deb., 1921..5)107 -107%4 106%-10734 10714-1009 10746. 10934) 10734- 10754 pore 108 LOTS AUTH 10796 207H 10734-108 *10534-108 |106}¢-10634 10034-10736 
Registered ............ nace = coce{ BONG ROTM... — nce MOUGBOP 20. =< cocefecce = covefe oo = ong pie - - oaieeee A 
Exten. bonds, 1926..4| 97 - 97 | 98 - 98%) 99 - 99 | 90%6- -100 joes ee ere ene "98 - 98 |100 -100 ftooe-100% 100 -103 10284-10276 10234-10234 
Registered. ........4| 95 - 95 [.... — cooclecee — cnecleeee ~ cece | eat: guionan @ congo. * sumipeee, © ve 7 © cccekecee > conskgece.© esse 
Chic.& Mil.—ist...... ae eee jis 112 “113 |1133-113% 11436-11414)... oi. senslidae: * sscdll gaa, anal s6eo* ese SL eseeeuaee ae 
Winona & St. P.—2d.7).... - ..../128 -128 .| ILBRG-12BHG|IDTIE-1D7341 2. — cecafecce — covefecce = core] oo = caccfecce © cocclecee > cece] coe © ceee 
Milw. & Mad., 18t...6).... - ...cfecc. — coccfecce — cccctrees ~ cove{ LNA -LUS |o.c. — coveleoee — ceceleree © cocelecee — ceccfroee  cecelecee ~ cecelecee = seve 
Chic. R. I. & Pacific— 
Coupon.................. Gj123 -125 |125 -127 |127 -127 |126 -129 |12614-12734/12734-128 [125 -126 [126 -12634/12734-128 |1273¢-128 [129 -1301¢)130}4-131 
Registered ............ G/1213g-122 |.... - ....|12494-1248¢ 126 -126 [127 -128 [1246-125 |... - wees] vee — +00 / 12694-12654 IBTHM-UMS |... = vecclcoe = cece 
Exten. & Collateral.5|*9714- 993¢| 9934-100 | 9954-1024) 10234-10434] 10214-1037%|10134-104 |10034-10134|1007%-102 |1003¢-1013¢|10034-103 [103 -104 |103%4-104% 
Registered...... .... 5} 9614- 987%) 9834- 99 | 9914-101 101 -101 [102 -10214|*997g-10214| 993¢-1001¢/100 -101 | 993¢-100 {100 -10034/10134-10134)102 -102 





Debenture, 1921.....5| 9214- 9314] 9314- 95 |*92 - 94 9334-95 | 921¢- 9374) DOIG- 92 | OU3{- O1Ig) 91 - 9174) SBIg- 90 | BBI¢- 913g) 89Ig- 9234] OL - 9194 
Keok. & Des M., 1st.5).... - ....| 92 - 92 | 95 - 95 | 99 - 99 | 98 - 991g) 98 - 99 |.... - ....| 99 - 99 |.... - ....| O7G- 9B | 9744-98 | 97 - O74 















































| 
D.M.&F.D.15t?O5.236|.... - ..ccfeeee — ceeefecee — ceceleeee - see.| 503g- 51 | 51 = 5246) 50 = 50 | 22. = ceeefeeee cece] vee + eens] SThQ- 576] 5756- 5756 
MN PE atciinnncnn db cics. ~ sesakcce: ©. ecsdsaes < sasaleses <iaeeagae eee] Ee: laces © co cf cos © cocefeccs © ccccfecoe > ooo. TO = OO Glig- Se 
Extension, 1905.. Mine ~ cena 004 Pi anetdnxe, * sanchoses « sendione + sambasee > atedinane © sean @ sssddeses © cecehcccs > cose, OO. = OO LE - & 
Chic. St. L.& Pitts—1st.5/110 -110%/112 -112 |113 -113 |.. - ... |114 -114 |.... - ...,(114 -114 « > casdR BEE Lasse: ©. cccskonce ™ svcdisagn: tah 

Chic, St.P. Min.& Om.— | | | | 

Consol., 1930 ......... 6} 1191g-1223y}12334-124 |124 -125 |125 -1263¢|/1261g-12714| *124 -12534/125 -125 |12434-1253¢]12414-126 127 -12034|120 -1295¢ 12534-12734 

Chic. St.P.& M.—1st..@|123 -12434).. 9 - ..02/.... - 200/129 -12934 126 -127 [02.6 — cecelecee — ceeelseee — ceesfecee soe 1203G-12914/129 -129 (129 -129 

St. P. & S, City—1st..G)1243¢-126 | 12534-12624)127 -12744/126 -127 125 -126 126 -127 [127-128 |12744-12714/125)4-127 127 -1273¢|129 -129 129 -129 
Chic. & West. Ind.— | | 

Gen. mort,, 193°2.....6)1153-116%4|11544-118 [116 -117 [118 -11934) 1193¢- amg cee al a6 11734) inguing me! 11634/11634-118 |11914-1193¢, ‘ 

Ast, ©. foo 1919, TOld.G).... - .2..].2.. — coos] coe = vecefeoee = cecelecee = sO oe on onaaces Se. ER © action = see 107 
Cin. Ham. & Dayton— | ‘ | | 

Sinking fund.......... |S Seno eae al ac sah ot he Oe singel oa aa ves 11036-11036... - 

Cin. Day. & Ir. 1st...5| 94 - 96 | 953¢- 9614) 9614- 98% "9834-101 | *971¢- 9914 98 - 981¢| 973¢- 9814) 9734- 100% 9834-100 | 99 -101 |+*98 -100% 10044-10194 
C.1. St. L. & Ch.—1st.4| ... - ....) 90 - 90 |... - ... | 92 ~ 9846) 93%6- 9314 = 9334) 937%- 94 | 9414-95 | 95 - 953g 95 - 96 | 94 - 95 |.... - 2... 

Registered............. fy ee Og pores pe, ai aa oo © epebvese © shadksccs © eoatheans © ccielases = resh OB =O hscoe, Pines 
Cin. San. & Cl.—1st...5}.... - ....|10334-105 |.... - 2... 105 -105 | Lun cece|eces = cecelecee — ceelecee — ceeefesee = eee(105 -105 |105}6-10536|106 -108 
City & Sub. (Balt.)... 5).... - ..ccfeeee — sees] cee © 00 /LO53G-10536) 00. - cece feeee — ceeeleeee 7 ceveleeee  ceee ”. sesdlinae © peadkaignt seuslceass ® ame 
Cleve. & Canton—1st.5)| 80 - 84 | 81 - 81 | 70 - 70 | 75 - 79 | 75 - 77 | 70 - 70 |ecee — ceeelecee — eeee 7 ~ 7536) 7 -78 | 78 - 78 | 80 - 85 
Clev. Cin. Ch. & St. L.— * | 

Caive Diy, Lat, "SO.A).... - ....)-cc0 — seccfeccs = cocefeses — csceleccs © coe-oce = Seeefeces = cecelecce = sees ee le eolepnn...2 esse] Mae 

St.L.Div., 1st,1990.4| 92 - 92 | ... - ....).... - 2.2 |e... = --/ 90 - 90 | 90 - 90 | 90}¢- 91 | 90 - 90 O14- 9136, 1y6- 92 | 90 - 91 ~ 77 

W. Wat.V. Div.,1et.4).... - ....].... - ....| 84 - 86 | 90 -90 | 90 - 90 |.... - ....| 88 - 83 |.... - .. * aneelepee © eben 1 neaeail 

C.C.C.& I.—1st,s.fd..7}113 -114 |11434-115 |11534-11534).... - ..../113%¢-114 [1133¢-113%4).... - «.. 11434-11434 114%6- 114% . ‘nul iz -1124) iia 11956 

General cons.... .... G/117 -119 |1173¢-119 | 1183-120 |120 -120 [122 -122 [123 -123 |.... - seesleeee — ceeefeeee — « 122 “123 ABRH6 120%. © ba 
Cl. & M. Val.—1938..5).... - ....).... - ....|1093¢-1003¢ - atelinaig * seeiveen® shgaapecs = 177" |1105¢-12056| .... ee ew ee " <oonlonen. © ampe 
Col. Coal & I.—1st,con.6| 95 - 97 |.... - ....| 9634-97 | 98 - 9954) 99 -100 | 9S -100 |.... - sseeleees — ceeefenee 7 eee) 93 ~ OF 93 - 93 | 95 - 95 
Colorado Midland— | | 

Det, BONE.......ccrccccced we = ces] TBH- TH |o.ee — cevelecee — cocelesee = cece] 76 = T7MG|-cce — ceeeleeee = « oof TOM- 80 | 75 - 78 | 7434-78 | 72 - 72 

Consol., gold, 1940. 4 "29 - 32 | 28 - 30%] 28 - 3244] vorg- gary] 27 - 30 | 2194-30 | 184-21 | 19 - 25 | 25 - 26 | 24 - 24 | 20 - 2534 19 - 21 
C. H. Val. & Tol.—1st.5| 86%4- 90 | 89%{- 91 |*86 - 8814) 8314- 87 | 817%- 85 | 8334- 8514] B3Ig- 85 | S5}g- 9494) 94 - O4 | 8774-90 | 89 - O11g, 89 - H1I4 

Gen. gold, 1904...... G| 87 - 90 | 8934- 9234) 89%—- 914g) 88 - 9044) 89 - BY | 86 aicie ~ .+0.| S43g- 94 | 90 - 9136 92 - 94 | 93 - 9534) 89 - 90 
Consol. Coal, Comv.....Gj.... — ..cc]..2. = ceccleces — cecelecce — ove Prncadhanes - sees TS ceeefecss * ces feces = cove LOE -104 |... © sceeleree = coe 
Consum.Gas(Chic)1st.5| 82 - 82 | 81%- 81%) 8134- 8214) 80 - 8354 "8036- 8339] 8114- 53 | 8234- 833g) 8214- 8214] 83 - 83 | 80 - 82 | 85}g- 86 | 83 - 8354 
Del. & Had. Canal.— | | 

Coupon, 1894..........7|1044¢-10534/ 10544-10534] 105 -10514/102 -1024¢) 10214-1021¢) 10234-10244 | 1025¢-1025¢/| 10276-10334 10594-10534) -. w seeeleses * ceeelenee o eee 

Registered....... oseeee|LOS34-10436].... - .000)1015¢-10194).... - ers 102}4-10234| 10234-10254 | 10334-10344) 1033¢ - 108%6)- ~ seselecee + ceeeleeee 7 eens 
Penna. Div.—Coup.. .7).... - ..../142 -142 |.... - ....;141 “143 143 -143 }|.... - ..../140}¢-140}¢)/143 -143 ].... - wil 1443¢-14434).... — eves 
Alb, & Susq.—1st, gu.7/1284-12834).... - ....|129 -181 |.... - a - | 12046-12044). = sse{190 “131 19134-1382 psiacati poeenaed [8046-190 

Registered ........ Mebdianace © pacdeases © dcedccis © costheves = - as © pendieons = — cecolecee * cecsfecce © ceceloces 

ist coup., guar...... G).... - ....]119 -11934/1193g-1193¢).... - 11776-2119 120 -120% 11934-12031... - ata | da nu9 “119 o>» * seal 119 119 

Registered...........|.... - ..../117 -117 |119%4-119%4}.... - id ae ar. eee a eileen = anaaes 2 - i aviesipanes 
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Ga. Pac.—1st,1922.5-6 .... - ....|.... ers Ee  detbiae. aeiicke eee fore er a - - - ++ 7 eee. 1103¢-111 /111 -113 
Ga. So. & Fla.—ist,g¢.6 78 - 78 [.... = ...cleeee - | 82%4- 82I4 opera Uren ee ee > esas ‘84 - 851 "seg 8634 «+. — see - sees T coon 
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Consol., gold, 1912..6 100 -102 [103 -103 |101 -103 101 -103 ® easaheabe - ....,101 -101 101 -101 100 -101 | 9934-100 | 993-100 | 10076-10234. 
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Gold, 1951........... BY)... - «...| 9594- 9644) 95 - O71g 0944-9744 08 - 96 |.... - .... | 98 - 99 — 10036)... = sea.|eee = -+-/ 98 -100 |100 -1008 
Registered..:.......... Cae Wake Rodos, ease me anedibensa: > “adaateons eas TRS / ai = $6 |.... eee a Ae ey 
1st gold, 1951........4.106 -106 |.... - .... 110 -110 (109 -10034 109 -109 | - ao ga - .... 108 sees + eeee/108 -110 —n 
Gold, 1952..... weed cece = ee.[100 -101 [.... - ..../1013¢-102 | 10054-1005 1005¢- -102%4 ia 1013¢- -103 108 -103 {100 ro ee: Sa aie 
Gold, 1953............. 4 9534- 9534 = 9514 086 97% en * 98 - 99 | 973%4- ome ‘9734- 9814 98 -100 | 99 -1001g'100 -10014' 98 - 99 | 98 - 99 
Springt. Diy ., 1958.6 10334-10434) .. a: = sees LOSH{-10534) 0. = eee) eeee - | = eet SEE jase *. esas 
Middle Div., reg......5'- EES: ee ae DP scene > Moemneans - —e 6 6UtlUlCUD Ue 
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Non-conv. deb., °10..5 «... = -0..| see = sees] S48 85 we sosefeses -. - - Bs AES: BE es * ease 
Ind. Ill, & lowa—1st..4 78 -—— ai a ee: Oe “ ‘ ag eee HER - 1../ 79 - 80 | 774-776 
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basagys w0% 10134-10244! 1021¢-103},! L03 -10334 1031¢- 104 . 
-110 |107}g-108 /1085g-10934/ 10934-10934 , 


Leh. V.Ter.1st,1941..5:106 -106 .... - .... 10834-109 107 -1071% 10634-10714 10734-10714). ecesiscee = . 106 
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1894—Continued. 
{ | } 
| JANUARY FEBR’RY.| MARCH. | APRIL. May. | JUNE. | JULY. | avausr. |Sepr’nen.| OcropER. NOV’BER.| DEC’BER. 
NDS. | | | —_—_—_ 
— |Low. High Low. High Low. High Low. High Low. High’ Low. High| Low. High Low. High Low. High| Low. High| Low. Wigh Low. High 
Long Island— | | | aad 
Ast, 189S............0+6- i112 -113 |.... - ....)118%6-1133¢ . eves /LLiMG-11296) 112-112 |... = +002] 00 - +-/112 “113 |.... - ck “a = [11h 11096 
1st. consol, 1931.. ...5,113 -114 1143¢- 115 11534-11576 114 -114 116 -116 |.... - .. Annis 11434). aha * (aha 60 |... = losse © sees 
Ferry, 1st, 1922. ..4%|.... - ...., 9834-100 | 9734-99 | 99 - 99 | 98 -99 | 98 - 99, |101 -101 10034¢- -101 9034- 9034) --| 984- 9834 isan sla 
Gen. mort., 1938.... 4 95 - 96  935g- 96 951¢- 96 —_ 97 | 9914- 99%4'*9714- 98 98 - 9814 974¢- 99 97 - ag | 9614- 97 97 - 98 | 96 -97 
N.Y. & R. B., 1st. — © ecanticets ~ canal | 9984- 9944 . - ..../100 -100 |.... - j-* O536- 9536) .... = coosliece ‘oo 
N.Y. B. & M. B., 188.5).... - ..0-)4 ee + cone] 10034-10014] .... - con ee Se peisk sae, O adeilnens est 
No. Sh. Br., 1st, "32.5. © ed eee - ot has Pee = cecclecee © vere loees * shi 
N.Y. & M. B., 1st...7).... © ccculesss ™ ctachecss @ seaclaces © aasdhecss: © sees ie igs Jes cctsfosce © oxnctOOPlcces © cane 
L.E.& St.L.—Con.1st.5| 42 - segs 4934).... - ~ ceeslecee & coe] 35 = 41 | 36 - 36 
——— 1943... .. Al... = ,; pe * 1b - 4: Svdscelyses = en ee 
ouisviile & Nashv.— | 
Consolidated....... ... 7/110 -111 |11084-112 | 11334-11334 10914-10954 pemag-as8 ‘1103¢-111 1114%- 11114 11144-11134) 1113¢- 11908 100% 1095¢-110 1005-1305 
Cecilian Branch...... eee oe © sdetinaes - -|20686~ | Re eor ae NaS, ee = seeeleeee = ~~ [109 -109 |.... 
N. O. & Mob—1st.....6 |1123¢- 115% « .|1153¢- 115% . "1164- -117% 116 -117%/114 -114 |... - ..../117 -120 18% -118%4 119 -1193¢ ito ti0i 
pS Bere G] 97 = 97 |.c0e - 2 os].cce = once 9014- 104 |102 -202 |. = ....|--- - vee+[200 -100 jo... = eees[eeee — tees i 
E. H. & Nash.—1st..-6 .... - .... +++. - eee ee nee “e Lice = sath “112% 1131-114 poe? So 
General mort.......... 6 10914-11214 1125¢- 415 |115 -116 117-117 116 “116 seve + eeee MERWGLIS [oe = ceeefecee = ones /LIOMALIT |118- “11916 11544-1163 
Pensacola Div..... ... 6 ies -108 108 -108 (109 -109 112 -L1L [..2. = wees! co. = ceeeleeee ~ seecleess @ coseloeee } cece © ccccleccs © cece 
St.L,Div., Ist, 1921.6).... - ....)-+++ =) abel inne > edoah cone © scoot BBP |. ose © cccatsens © seas] ntoe > deaakaene - — cece 
St. L. Div., 2d 1980.3)... - oes oer eae AR. Bin ee ee PT yg Sea eae Bets sip dseen le aille 
Nash. & Decatur... +2) 109 -109 -- -|1123g-113 [113 -113 |.... - ....)112 -114 |.... = 20/112 -112 @ sees — ee 
Pensac. & Atl.—ist. 6... ee eer my - 94% 0434- 9644 95 - 96 |.... - ....) 95 - 9534; 98 - 98 (100 -1011¢ 98 - 9844101 -101 
Ten-forty, 1924, g...6, 95 - 97 1003- LOO) LOL LOL |... — weeeleeee ~ see | eee teens leone = secslecce | cecefeces  eeccfeces © eseelecs  ceeeleces @ cose 
50-year, gold, 1937.5)... - ...., 95 - 99 | 9634- 96%) 9714-08 | 95%4- 9516.... - ....| 95 - 95 | 99 COR RS Ree een: 
Unified, gold, 1940. 4 72M- 74 | 75 - 764) 75 - 7634, 76 - 7746 7434- 7644 73 - 73 | 70 - 71 | T1Mg- 7814] 78%- 79}6) 75 - 78 | 77 - 78%) 77 - 78 
Col. trust, g.. 1931.. 5, GB = GB fecce — cvcclecce © cece] coe © cose] OF = OF9G)..00 = coe | SH - BB | 98 SAREE BIE Voasc © vresheace: © 4nctleice © c0ld 
Nash. F1.&S.,1st,gu. 5). = ....| 76 - 90 few 0 | 86 - 86 |.... - ....| 8 - 84 | 87 - 87 | 91%g- 9134] 88 - 88 | 88 - 88 |.... - ....| 80 - 80 
So.& No.Ala.con.gu.5)...0 - 2...) o - 92 - 92 |.... - ....| 90 - 90 | 85 - 85 | 90 - 90 | 9134-94 | OL - 94 |.... - ....| 96 - 96 
Lou. N.Alb.& Ch.—1st.6 108-108 bach. © ite 112 -11334|110 -114 /112 -112 |1113g-112 |10734-10714/110 -110 |.... - ... |... - +++-/10714-10936 108 -110 
Con., gold, 1916......6| 93 - 9534 9334- 9746 9434-100 | 96 - 98 | 90 - 96 | 83 - 90 | 89 - 92 | 87 - 96%) 95 - 9714 93 - 95 | 94 - 99% 96 - 97 
General, g., 1940....5| 62 - 67 | 66 - 66 | 65 - 68 | 66%4¢- GOW 641%- 6514 64 - 64 |-+s - ....| 63 - 69 | 6634- 6634, 65 - 67 | 67 - 69 | 673¢- 68% 
Louisv. St. L. & Tex.— | } 
1st, gold, 1917....... G| 5536-57 |..0. - eee! B7 = B7 | BB - GL | 57 = 5D |... = 1...) BB G5 | icc. — ceelecee — ceselecee — ceeelecee > even] 69 = 5D 
Ist con., gold, 1942.5).... - ....\..+- — voce] 15 = 15 rece = cocslecce © essslecnd © avcalacas © ccvcleces = coe lovee © sccelocce seselecee  eeeeleeee ~ eeee 
Man. B.H.& L.-—Gen.4).... - ....---- - 9 didi iD semmbiagn ~ ceee| coe = coe] 25 - 25 | 28 - 40 | ~ seee|eees a 
Manbat., cons., 1990.4| 9314- 9434, 9414- 9514 "951¢- 9736 9534- 974% 97 - 98144 97 - 98 | 9714-98 | 98 - 9934! 99 - 9934) 9634- "9634- 9756 
Memp. & Charlest’n— | | 
Gold.......-.0.0..020200+ G| 58 - 58 | 583g- 5816 58Ig- 584. wa ME Tao  peckddcnae © td Said © eae bows = eee 57 - 57% 
1st cons. Tenn lien..7/112 -112 111 -111 |.... - ........ eee eee ee ae ee ee ee ee eee a | SO gle 
Metropol.Elevat.—1st.6|116 -118 11754-118)4 11734-11934 119}4-120 | 11974-12114 1203¢-1214|118 “118% 11814-1191¢|1191¢- “120 | 120%6- 122 121 -12134'12134-192 
2d, 1899.............-- G|LO7 -108 | 1075g-10844 10834-10914|1095g-111 |107 -1084¢ 10814-1087 |10814-109 |1087g-1093¢ 10934- -11034|109%4-111 | *1073¢-0734| 1074-108 
Mex. Int.-1st. 1942..4| 6934- 71 | 6934- 7034 *68 - 6814 6854- 75 | 7134- 7344 705y- 73 | 70 - 72 | 70 - 71% 70 - 71 | 70%- 71% 70 - sy 70}4- 7134 
Mex. Nat.—2d in.“*A"’.G).... = .... 02 - eh heh ss Fpmccad ance eo ee Ss CO RS. prove = ivneal and. © ose - ois il - .++.| 2314- 28% 
Michigan Central— | 
1st, consol.............. 7/122 -1231g 122 -123}g 122 -1241¢ 12394-12436 gel -120%4 1a0h6- 12034 1203¢- 1214 1214- 12236, 12234-123 ame — (*12034-122 |1203¢-12134 
ist,consol _.......... 5/10814-108%% .... - ..../106 -106 |.... - .. -107 - .|108 -109 7 | 1064¢- 10634). oc ~ cece 
Coupon, 1931.......... 5) 11114-1133¢ 11334-11394 11114-11134 .... - .... roo oe rr a 5 = conc SBORGARO bocce = ceccfoase ~ o0n-feae Eee 
Registered......... ... seco = coee{LLOMG-110%4).... = 2000]... iF engl ones Se, ie - nbd beens ‘Staaees nbs sage eee = sosefooe ye 
Mortgage, 1940. Kaas. =: sdoatnenn = soe [100 -100 |... = secefonce gree: Ieee a - }100 -100 101 -101 |..e. ~ ses) eee = sees 
Mich. Penin. Car Co 5).... - .....-+++  cevelscce = cece] DOSE DOG)... = coceisece - pe “er ©. ssctdones * apsalesse = sondioses. ©) eras 
@fil. L. Sh. & West.— 
Det, TOBA ....000000000 124 -126 (126 -1264 12514-12834 12814-130 1254- -126 12434-125 {2494-12526 12556" -127 |128 -128 |130 -131 /129}g-181 |12994-13144 
Conv. deb, 1907 cess 7 sees LOL -101 ~ 200/105 -1055§).... - sees) eee > ssadtenes ~ sessesee 7 seeelesee T seesesee @ seee]enee © -|10534-10534 
Ext. & Imp., s. f... .. 106 -107%% 105%4-107 |107 -108 10814-10944 109 “10914 Sasa 7 -108 108 -109%4 10034-1105 11134-11144 11314-11894 
Income... ...........0++: 112 -112 (104 -104 (105 -105 |... = .ccej cess Aer, Re a PIED ee eee « eo ee 
Michigan Div., 1st...6)120 -120 121 -122 122 -1231¢125 -125 1254-126 .... - .. 124 |125 -125 |.... — «+ ‘128-130 pate 18036 
Ashland Div., 1st....6).... - ....).... i ensiioes = .s00/123 -12834 12434-1243¢).... - a © ssesleess “© conalcese = coos] AOPEelcess — seen 
Milwaukee & North.— | | } } 
Ist, 1910................ G}11334-1133g 114 -114}¢/114 -115 115 -116%. eed ~ .00-/116 -116 |.... - ..../116%%-119 |118 -118 |120 -120 {117 -117 
1st, onexten.,1913..6)112%4-114 (1133-115 |.... - .....118 -118 linens 117 -117 |117 -117 |116 -116 {117 -11814)1183¢-1203¢|120 -120 [118 -118 
Minneap. & St. Louls— | | ‘ 
1st... ..... oe sevceceseees 7\120 -120 [122 -123 |... - ..../192 -122 [123 -123 (125 -125 |.... - ..../125 -125 |.... - ....]181 -185 ].... - ..-./133%g-18516 
Iowa Extension ...... 7/115 -115 24. - eee 110 -110 |111 -112 |.... - ..../110 -110 |... - ....)120 -120 }11814-120 j123 -124 .1201¢-12136 
2d mort., 1891........ 7\. ~ se. |L2L -121 [122 -12536 125 -126 0... - 22.0]... — o2ee/123 -123 |140 -14014/1401¢-1403¢ anes -151 1504-1504 ~ seee 
Pacific Ext., 1st......6)107 -107 |... - ++++108 -111 |110 -110 112 -112 [112 -113 |113 -113 |113 -114 NE (ORR me Fes -.. | 1634-118 
Imp. & equip., 1922.6 115 -116 |.... - ..../1164-117 116 -116 |.... - in ge eae 124 “1251 12614-12814! .. + 
Southw,. Ext., 1910. ‘Ties = seselecce = cosslicee © ceeclesse © ceselecce © vve-(185 -185 [140 -140 [140 -149 [158 -140 |160 -167% 168 “170 ‘luz 119% 
Missour! Pacific— | | 
Ast consol................ 6 87 - 87 | 88 - 90 | 90 -100 101 -101% 9136- 99 | 9384-04 | 94 - 94 | 92 - 92 | O714- 9714, 97 - 98 | 96 - 9614) 96 - 98 
3d, 1906............. «--7103 -105 (105 -107 (107 -109 112 -112 108 -108 | sorne- 1084 1074-10714|10714-108 |.... - ....|110 -110 jn074-200 10834-10834 
Ast, col., gold, 1920.5).... - ....).... - +++! 67 - 70 | 70 - 75 |..0. = ceelieee - | OS = O60... = «0:18 = 70. dae eee PS = cece 
Pac. of Mo.—1st, ext..4) 95 — 98 - 98 i -100 (100 -100%4) 9934-10054! 99 -100 | 9876- 99% 9734- 9834] 983{- 997%) 9914- -1014 10084-1013 102 -103%4 
2d, 1891, extend....5| 99 -100 - -105 [106 -10634 10634-10634 10534-10534) .. ...{L03 -105 |108 -108 (108 -108 |107 -108 106}4-108 


Mo. K. & E.—1st, ’42.5| 80 - 82 | 80%6- aie om 8314) 805¢- 8144 79 - -_ 76}4- 7934, 76 - 79 76%4- 8114| 81 - 82 |*78 - 80 80 - 8434) 83}4- 8474 
Mo. Kansas & Texas-— | 
1st, gold, 1990........4| 78 - 80 | 79%- 80 | s0xe- 8234 8214- 834% 8134- om *781¢- 79%| 7736- 7934] 7734- 8034] 7994- 8034) 80 - 8134) 8114- 831g) *805¢- 8136 
2d, income, 1990.....4 44 - 4714 *41 - 44 | 4214-4714 45 - 4834 42 - 45 | 38 - 44 | B8IG- 4314) BOI4- 45 | 42 - 4535) 41 - 4314) 49)6- 48 | 4526- 47 




















K.C. & P.,1st,1990.4| 70 - 70 |.... * sbadbvass © ese] 90 = 90 fics. ©. ccscliccs = coos] PERRY MEIMescs © esos ase © cocclaess = deus 69%- 70 | 72}4- 73 
Dall. & W., 18t,’40.5).... - ....).c0. — eens) - Pee: Tae pet) eee por cae ts: SP: ae 8014- 8034|.... - «...] 80 - 80 
M.K.& T. of T., ist.5).... - ..../.... > ia "B13¢- 8134 “78%- 79 791%- 7934) > aneakncen. = geet - 80. 73 - 75 7 73 - 738 73 - 14 75 - 76 
Mobile & Ohio—New. 6 111%- 111}¢ 113g-113}¢ 114 -115 115 -116 |11734- i = ..../118 -114 [114 -11444)113 -116 (117 -120 111846-119 11634-11714 
Gen. M., 193S8......... 4 o7%6- 59% 59 - 61 | 5814- 59% 5914- 62 | 60 - 63 | 61 - 63. | a % = — 6634) *64 65 | 64 - 65 6434- 67 | 65}g- 6654 
Morgan’s L.&T.— ist. 6. RSCTA. |... = 5. RAIA on = anccl.ones = sapsleccs - oo) aed ied PP rs ee ©! sesupesss anes 
Ist, 191S..............- 7 12534- 1261 127 — 127 -127 1228-123 |... - ..../124 mae. W icataleoes |= = «1258 -126 seat 1 voce * cose 
Mutual Un. T.--S.F. .6. eo ee - en eee - w+. 109 -109 |.... - “110 -110 |11044-1104).. seeslecee  seeelooee = seeef11 -11L 
Nashv. C.& St.L.—1st.7 1253¢- 12616 . 127 -127%6 12734-1209 130 -180 | 10. = ceeeleeee - ....(128 -128 |130 “13034 132 -133 133 -135 |185 -136 
Vd, 1901.............06. 6 10744-1071)... - ~ ses |L07 -10734 10734-107% .... - seen wee Kena leanne - - =a ee eed ~ sane 
Consol. g., 1928...... 5 98 -102 —— 101 -102 100 -10134 1003-102 | 1007-10134 100 -1011% 101 “1015 10134-10194 ‘oo - 9914 9814-100 100% -101 
M.M.M.W.& Al.18t.6 .... = .20.).... - oe -|10674-106%4 . pS pei daaen ear eee > eases ee eer ae ae inf SOS - a Sede 
National Linseed—Ist.. .... ee ee ee pee ae ae SOF -..6.| 92 - 92 | 91%4- 9214) 915¢- 92 "90x4- 90% 93 - 93 | 9314- 93141... see 
Nat. Starch Mfg.—1st.6 88 - 8° 88 - 89 | 89 - 89 96 - 9844 94 - 94 | 93 - 9444 93 - 94 | 94 - 95 | 9614- 96144 97 - 9814 94 - 94 o1 - 93 
N.O. & N.E.—Pr. lien.6 .... - ........ sere) Bale EA Tape SRE mere. ee cap ates | Pe ee eee w ceseleeee T ceeeleee Tene 
New York Central— | | | 
N.Y. C.& H.—1st,cp..7 123 -125 12434-1247 12434-12514 126 -12614'12534-127 (127 -1281¢ 123 -12414 1254-127 |12614-12714 127 -1275¢ 12634-12754)127 -12734 
Dip WOE essences ccees 7 12334-12334 124 -12416 124 -12434 12416-126 12534-127 |123%4-128 (123 “1286 125 -126%4|127 -127 |12614-127 |1264g-127 |12714-12714 
Deb., 1884-1904...5 107 -108!4 10814-110 10734-10714 108 -108% 108 -1095¢ 109 — ae. abel \110 -110 |10634-108 |107%6- -1083¢' 10834-10934 10834 -10834 
Registered......... 5 /106}4-10734/1083¢-108}¢/106 -106 (10746-10736) 109 -109%4{. ve ne - -|100%4- 1094 1053¢- 10614 10834-109 [ovee = oe . 10814-10834 
Deb.reg., S9-1974.5)... - ....|.... a. ee. GE a: Seed bodan > gescioss .- 10814-1 o9s4!.. = 42+ |10834- 1084 108}4-10894 
Debt certs., ext., g.4 1013¢-10234|102 -10234/1025¢-103 14-104 10234-10274] .... — seseleeee i sseaiats hig 1 LOSG- -10344|104 -10434 108 -10314|102 -10334 
Registered...........|... ~ see [LOLMG-LOLIG) 00. = ceee|seee — -2--|10214-102 102 -10236|.00. = sesefeees baa - | cese]icee & sene 
N. J. Junc., Ist, gu..4|.... - ....} 98 - 98 [.... = ceeleee = eee Se. ee: oe - 0 pm Shae ake ere | ae - 
Deb., g..’90-1905...41.... - ....).... Ne RR Os OE Be He ees ae - ..../105 -105  |10354-105 |10434-105 |10214-10214 





* Ex-interest. 
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Registered ........... 
Harlem—ist, coup....7 

Det, FOG... 220. weeeeee 7 
West Shore, guar 1 

Registered............ 4 
Os. & Rome, 24d,1915.5 
Mohawk & Malone.. 


N. Y¥. Chic, & St. L.— 













N.Y. & Putnam, 1st.4 .... 




















1187¢-11934 119 -1195, L19ag- 120%, hg 123 -1241¢. 1173¢- us 119 -1204 


11634-11834) 1184¢- 11944) 11934- 11934] 11534- 12014/117%j-117% 118144 119 119 
*10014-0249, 1023¢- 10334! 103 -105 [1043-106 | 1044¢-10474 10434-10534 *1023¢-104 
1004-102 | 10244-103 | LO23q- 104 | 10334-10434 10314-10414 1023g-10446 102 -103 
107 -100%4).... - voe-[107 <a aan = anche = .22./107 

- . = os../100 -100 - - - 
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1205g-121 {120 -121 


-119 sen pny pj 
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joars- 10314/1023¢- aes 10314-105 
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| 
- 108 -110 


io -100 ke aca 


|e100%- 01% house 10214 

































































1894—Continued. 
* ] 

—— FEBR’RY.| MARCH. | APRIL. May. JUNE. JULY. | AUGUST. laurr'sen| Ocroxen.| Nov’BER.| DEC’BER. 

BONDS. —— — ER. ER. 

Low. High/Low. y- High Low. High Low. High Low.High Low.High Low. Higt | Low. High) Low. High| Low. ~— Higt | Low. High 

- —/—— —|— paestatiens jenscaad 

N. Y. Central—(Con.)— } | 
~ .++-|1023¢-10234).... - «...]102 -102 re eee - - - 


/119 -120 |118 -118 
2214-12214/120 -120 
| 10434-10534 | 10534-10644 
|1041¢-106 


LL734-11736 
106 -1063¢ 
104 -1061¢ 


+ 7 eee 


1015¢-10254 


«| 
Si iiatehinndamesinieate 1 97%4- 9814 985¢- 995, | 99bg- 10036 9814-1001g 99 -100%4 oon: 1001¢' 99 -101 
Registered....... ..4.... - Pee ae) ey eee ~ ....| 99 -1001¢/100- -10014}100 -10034/1003g-1013¢}.... - .... 
N. Y. Elevated—ist.....7 “100%. 1046 1093;- 7] |1103¢- lu |LLL36- 11134 11144 111% 1115 $113 *10834 111 |110 -11034/1101g-11114/11034-11149|10934-111 | 1105-11134 
N. ¥.&N. E.—ist.’05.7 * iene ~ 5 .{107 . 2. SS - ./111 -111 }11034- 114 [114 -1151¢|115 -115 jarse-ttr 117}g-1171¢ 
Ist, 1905.. eB) nce. — 200/105 “10514 194 -104%e| 104 106% see © secc}seee © accolsses ~ }106 -106 |10914-110 |.... - ..0.)eeee --}110 -111 
N. ¥.& N.J. Tel’ph..5).... - ....).... = ssabbaek A naatbta © seneess hank BET ERR. x. De = - ,.,/10036-102 fa... = oe 
N.Y. N. H. & Harti’d— ni 
Bis BOR sick cccccacees . ee = sees - sosafoses - ~ - | +. eeashoos a - nieces - ..../106 -106 
Con. db. ct., 1st in.pd - 75 - 75 © esnchecse - - — - is SA - aE eee eee a, * ° 
do 2d do aye ae - | TL ~ 783 - soda Ot smuaineds. 1K neadlacens ee ee ee Jesse mates Jesse - = ale 
do 3a do > seoshecce ®@ see.fecce * 0 « jor 736-1074 10844-10036 + am me 041g /10514- 1054]... & pcocened © meen Seams - coo > cces 
do all do - - soos we: eek. Sen son: © cuales s PH ankabeees pets Se - hast “183341 1928(-140 | 137-137 
N. ¥. & No.—I1st, gold.5 . — cccefecce - 11346-21334) hits -113 116 -11644 tee 7 teeeleees + - - e a? .|1164¢- -116}|116}4-1163¢ 
N. Y.Ont. & W—1st, ¢.5 107 10834! 10834- 109 "110834- -1093¢| 109 -1093¢ 10914-11034 10734-109 | 10934- 1091¢| 1091¢- 110%4| 1095¢- 110% |11086-11134 1105¢-11114/ 10834-11244 
Retf., 1st, 1992........4 82%4- 84 | 34 - 8425/*82%¢- 84 | S43G- S51g) S426 86 | B514- 86 | 8534- 86 | 857g- 881g) 8614- 87 | 87 - 88 | 87}4- 8B | 87%{- BBIg 
N. ¥. Susa. & West'n— | 
Retunding............. 5 103 -1053¢ 10534-1063 | 1053¢-1073¢ Sti! 10734, |10636- 10634|106 -10634)103 ~10836/10424-10524) 10414-107 |1061¢-10934/109 -10914/109 -109 
2d mort., 1937. ...4%.... - ... | 99 - 90 | &8 - 90 - “ - @ soonk ae - & a Ree ee ve 87 - 8844] ... - ....| 8844- 89 
Gen., gold, 1940......5, 94 - 97 | 91 - 95 hes - Hg 9214- 95 93 - 93. ‘92 - 923¢| 91}¢- 9 B14 9549)... -| 96 - 9614) 96 - 9634) D4be- 9516 
Midl’d of N. J., Ist...6,117 -117%4)... _- veLL534-117 117 -11794)/117 -1173¢/11614- 118 -118 11884 119 set eeeedeees * eee /L17 -117 
Term,, 1st, 1943, ¢..5 a 10234 10334- 10434 10436-105 10534-1053¢ 105-105 |... - wee ~ +++, |0636- 107 * saneeee * - © pans 
N. ¥. & Tex. L’d serip..|.... - .......-- - |e» . aie + ccegherns © onaeleeee = sepanee * eogaleese ee Ras ae -. 
Nort. & So.—!st,’14. 5) 97 100% 100 -10046| 10036- 103 ‘tos -104 100 -100%% 100 -101 101 “10234 102}¢- 102% 104 -105 [105 -106 /106}¢-106}¢ — ‘cece 
Norfolk & Western— | 
General................. so e292 fee. = cee [tT43G-22436] wee - cecclecee © ceccleees = cence oe = ceeeflIS -115 [16 -116 [119 -120 - ee 
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1165g-1165¢| 117}3-122 [saene-aee 121 -1213¢) 12034- -12134/116 -116% 118 -118 elena a I |1193¢-120 ae 12144 


cs - 1174-11734) Jesse — secclecee - ..../114 -114 


| 1st, consol., coup. ....@115 -116% e 



























Registered ............... - eas ee eer eee | os 
Reduced to......... 436 97%4- 9914] 98%4- 9046) 9914-10054 10034-10134 10036- -10134|101 “10254, "0044-1004 10014-101 ot -1013g 404 101 ~101% «10136 1004 re 3 028 
| Montana Ext., 1st...4 84 - 8434] 85 - 86 | 85%6- 87 734- 8024) e0n4- 88 | S5o6- 86 Le 8516) 85 - 85 | $4%4- 4) - a — 
Minn. Union, 1922..6.... - .... 11634-116% fieds a seastexks = sacslanua * gamalesse: © saccteons -  siechomee * copabaned : pes 
Montana Cent., Ist. 6 .... - ....|1093¢-110 |110 -1114¢/115  -11554| 11384-11536 11214- 11434) 110%6- “111 11 -111 i - gent ie = 116 = 
ist, guar., 1937....5 97 - 98 | 99 -100 ome \101 10134) 101 -102 bos -102 98 - 98 |.... -. 1g-1013¢ pes po ‘ | ae 
| E. Minn., 1st, 1908..5 .... - ....|102 -102 Jasee - -|102 -102 i -102 101 -101 }101 “10114 101 -101. |201%4-10136| 1g - os cocclooce 
\ San An. & Ar. Pass— | | al : eae tit 
| Ist, 1943, gold, gu...4) 5014- 56 sen6- 68 | 5434- 5734 57i- 0034 55 - 58 | 54 - 553|*51 - 55 | 51 - 55 | 56 - 57 %| Sag 5654, 55 - 583% ant: ne 
S.F.QN.P..18t,1919..5 .... - .... wee|oees - ....| 88 - O7%).... ~ sevslocce ~ seesfeccs ate eecleces ~ ssoeleees ns ecclecce ~ cece poe e eee = 
S.V.& N.E.,18t,1989.4 70 - 74 "72K- 7414 73 - 76 74 - 77 | 7336- 7314) 70 - 7234) 67 - 73 | 681g- 724) 75 - 34 75 - 174) 74 - 75) 
South Carolina— | | | | 7 = _ ia 
1st, ex Apr.,’91, cp..6.... - ..../105 -110 eo a ee ee ee Ee) aren - - ceeeleees = seeclosee © ese. oie icncbn ‘ - ae 
| - - ee, Re ee 34-102 1024 1023410: 
South Yuba Water....5.... - .... = ccesleoce > wieebidine ee Se - foes Pa, eae vee | : pres 
| South’n Pac, Cal—1st..6.... - .... 10754-108 |10734- -1081¢|10714- 107% | 108 -108 oT 107% 108 - -107 /107 -107 on Nivea: Peep. 107 i —_ ie 
1st consol., 1938....5| 88 - 88 | 88 - 90% 9056- 9134; 88 - 91 | 8534- 8534). secs[eses 7 sees lees ee ee wP ‘m: oe 
Ast, consol., 1937....5 ...- ~ -20.[o000 ~ see.) ose ..| 91 - 9134/*807%4- 9114 9034- 91 Ts 90 - - 9134) he = [om - 02x oa 4 ry 014 al 
Au. & N.W., 18t,’41.5 78%4- 80% 80 - 8074) 80 - 8034! 80 - 8134) 80%4%- 83 | 8314- 8514) ee po | r 2 J we 92%, 93 | 923%¢- 9284 
i So. Pac., Arviz., Ist....6 92 - 9434| 91 - 91 | 91 - 93 | 923¢- 93 92 - 93 | O2ig- 9254 - me is |e i cee oe | oe 
So. Pac., N. Mex.—1st.6) 9534- 98 9714- 9734, S73<- ye 98 - —— 9734- 9634) 975¢- 98 -~e | 5 P | 6 _ 8x4. 88% 8734- 9134 
South’n—1st, con.’94.5)..-. - seccjeces ~ seeelenee wm teee|eeee + eee Jenne o seseleeee = eeeejecee T seeejeeee vlan ~ ae Porigs Peris ery 
W. N. Car., 1st, COm.G;.... - ...-jeeey = ceee] eres ~ seades * wanchssed died a> S —lghowen © scamheae o = duenaset > tne 
Tenn. Coal & [ron— i > re ern Yer 
Tennessee Division..6| 75 - 77 | 80%4- 83 |.... - ... | 853¢- 8544) 79 - 82 | 82 - 83 | 80 - 81 | 78 “3 78 the po mi wth oe 
Bir. Div..1st .........6| 77 - 80 | 82%%- 86 |.... - ....] 85 - 87 | 82%4- 8534) 83 - 86 | 81 - 81 80 - eeee oes F on ae 
Cahaba Coal, 1st ....6).... - ....| 85 - 85 [.... - cesseee- = seachsese ©. esarieces * seocheese © <sedboede > séodfoese 5 panies = sod i : rt as 
Term’! of St. Louis..4%'.... - ....].... - ....).... ose Neves © csseleese - ee © sedghonss - 10016-100461... os eae 
* Kx-interest. 
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1894—Concluded. 
seuss JANUARY FEBR’RY.|) MARCH.| APRIL. MAY. JUNE. JULY. AUGUST. |SEPT’BER. OcrosER.| Nov’BER.| DEC’BER. 
Low.High Low.High Low.High Low. High Low.High | Low.High Low. High Low. High) Low. High Low. High Low.High| Low.High 
Texas & N. Urleans— | | | 
Ast, 1905... -- cece en ee - 110 -110 |1103g-110%).... - }. ere bee H ecccfeces © os fecve © eee a ee © “cece 
ist. consol., 1943, ¢.5 "9054- 9234 90 - 9054 9014- 913g 91 - Olly! OL - | O26- 9334 90%g- 92 | DL - O24) G1Ig- 9236 6 aie 915¢- poe: 92 = 9284 
Sab. Div., 1st.. --G 102-102 ©  eeadeaes = oe-/108 “204 [.... = oe beet ceeeleeee + oees| LOSIG-1033¢].... - ....165 -105 [105 -105 
Tex. & Pac.—Ist. E.D.6. aw @ ageslnncs © ass - ee © ose j108 -104 oe m sess[esee @ ce: Jesse @ sevslesse @ sene]enes - 
1st, gold, 2000........ 5) 7234- 7734) 76\4- 784 76%4- 8454 828¢- 85 | 83}4- 85 | 80¥4- 8% | 80 - 82 | B1Ig- 83 | 87 - 87% - 87i4| 8056- 9034) *8644- 8736 | 
2d, g., inc., 2000..... 5) 1744- 237% 2034- 2334 2Olg- 2544 235g- We 21 - one 20hg- 24 | 21 - 23 | 21}4- 2834) 25 - 28 - 2636) 2476- 2734) 2434- 20% 
Third Avenue (N. Y.) | } } : 
ist, 1937 H lll -112%¢ 1134-115 |11434-115 | 11414-116 11736-117%4|118 -1181¢'1153¢-116 /11834- 11944]... - ....]1185¢-119 | 11834-11934,120 -12034 
Tol. A. A. & Cad.,’17.6.... - ar ee © pnadhaaes - vees[eeee a en) Oe vee] 66 - 71 | 65 - 6834] 70 - 73 | 71 - 72 | 6S3¢- 6936 
Tol. A. A.& N.M., 1st.6.... - - 55 - 55 | 70 - 70 | CO - 70 Jorn = seeeleeee - 70 - 7836) 74 - 803s] 77 - 8644, 80 - 85 | 80 - SL 
Trust receipts.......--....- + enshonne © anseladee © see © éateboase D seacbbins © Sodelense > easefoees w sseeleeee T ceesfecee T ceeeleeee = eves] 80 — 80 
1st, consol., 1940....5 32 - 32 - ere eee ee © ose - = seeslecee + eee] 80 - 80 Jo... - eee]e.e = — cece 
Tol. A.A.& G.T.—15t. = * Sandton a ee - ....| 75 - 75 | 76 - 82 aa ean - ....| 75 - 78 | 78 - 81 | 82 - 85 | 85 - ~ eee 
Tol. A.A. & Mt. PI.— > easalaaas - sss.) CO - 62 | 65 - 67 | 70 - 72 - > <l ok ee ee ee = news 
Tol. & Ohio Cent.—Iist. ; 104 -1054¢ 10514- 107 1065¢-10714 10744-10714 1073¢-108 |1073¢- 107% 1033-104 |10434-1054¢) 10534- 107 107 -107 /|110 “11034|11084-11136 
West. Div., 1st, ’35.5 - .|1023g-104 | 1027¢-10334/102 -102 |102%4- ~~ ana 1015g/103 -103 |104 -104 [104 -1043¢).... - ..../103 -105 |.... = 
T.P.&W.—1st, 1917..4 7Sis- 79 78i4- 79 | 79 - Stile B3lg- 84 82 - 8354 - 68 - 0044). - ee. | TL = 74%) 73 - 7% | 4 74 | 72 - 74% F 
Funded coups., 1895. .... - .......-- ar ae eben a caaets - * ndetheens + gaidutne at tallies - = 2...) 685g- 69 | 68 - - 68 
Tol. St.1L.& K.C.—1st.6 5834-60  583g- 60 60 - 62 | BL - 1b = bin-* a - ....| 56 - 56 | 59%4- 5914 iat al .| 6234- 6214) 6134- 6234 
Trust receipts...... .... 583¢- 581g S8lg- 583g 591g- 63 | GOIg- 6134) 60 - 60 | 59 - 59. 3 58 - 58 ‘| 553¢- 5714) STI¢- 6236) 5935- 60%4 - 621g 60 - 62g 
Uls. & Del.—ist,con..5 99 -100 9834-100 | 99 -100%4 100 -1001g 9974-104 /1013g-10134/ 10114-10134) 10144- 102%4| 102 -102}4/102}¢-103 (103 -1037¢) 10134-10234 
Union Pacific— | } | | 
G *1O1 -10434 104 -10534 1043-105 | 10514-107 105}g-106 | 10276-106 | 1033g- 10414) |1035¢- 105 | L0434- 10544] 10534-10534 | 10314-1061¢/ 10334-104 
6 101 -103% 104 -105 [1047-106 (106 -107 106 -106 [103 -107 /|103%% 10434/ 10334-10534| 10514 -1063¢| 10534-10634|104 -1073¢/104 -10454 ' 
G 102 -105 10444-10644 10644-10844 10614-10834 107 -10854|103 -1075¢/ 1031¢-1043¢,104 -1063¢) 106 -107 |1064g-1073¢ #105 -10814/105 -10634¢ 
6 105 -10534 10634-10734 108 -108%6109 -111 |.... -  ..|/103%4-10734/104 -105 |10434-1073¢/107 -108 | 10714-10734 *10634-109 —— 
S| 9534-100 [100 -103 |*99 -10034)10014-102 | 9834-10134) 90 - 973g) 91 - 97 | 9534-100 /*96 - 99 | 95 - 9714) 97 - 99 | 9734- 99 
5 70 - 70 =: eaeulides rapes i Se pagikeown = oni Oe  6134|.. dt tactile - 6914- 6914] 69 - 69 |-s-- axed | 7 T1dg- 7234 
Collateral Trust......6. . - 76 - a? eee oe - 78 - = 7 - 80 | 8 - 84 }.... - ....1 89 - 90 | 91 - 98 
Collateral Trust....4%| 49 - 49 | 45 - 47 | 46 - 46 | 44 - 46 | 41%- 41%)... - sdliee = see.| 40 - 4494) A4i6- 4434) 40 - 40 40}4- 4046 j 
Trust receipts.........|.... REE KE IEE te oe! er ae ee are se ee ae ee gee Ss Pe eee wee = ...., 404- 4016 
Col. tr. notes, 94, g.6| 82 - 88 (188 - 91 | 90 - 92  O1l4- V2 89 - 92 "g2 - 89 | 82 - 86 | 82 -90 | 88 - 90 | & - 89 | 86 - 89 | 87 - 89 
Kan. Pac.—1st, 1895.6|104 -105 ret eee - .103 -103 103 -103 101 -101 /|102%%-10244'103 -103 /|10334-104 [104 -104 iz - -105 -105 
ist, 1896............ | 102 -10634 103 -104%¢ . - . 105 -105 e+ eee. 10L -105 (101 -101 (104 -105 | 105}4-1054¢/ 1051¢-105%4 105%{- 106 10534-107 
Denver Div..... ..... G LOL -10744¢ 10634-10734 .... - .... 10814-10834 10814-109 10434-10634 104 -10414 104 -106 /|1051¢-10614/106 -1061¢/ 1004-107 107 -10834 
1st, consoi...... ....6] 82 - 87 87 -90 | 89 -97 | 89 - 97 | S38 - 89 | 72 - 8244) 74 - 81 | 73 - 87 | 80 - 8634] 754-79 | 75 - 80 75%77 
At. Col. & Pac.—ist..6) 40 -46 44 -46 45 -49 444-50 40-45 40 -40 38 -38 | 39 - 40 |.... = ....) 35 - 35 40 -42 39 - 40 
At. J. Co. & W., 18°.6).... - eee ee Re ee eee eel ee © wach W daedbcnen =~ ....] 88 = 40%] 26 - 26 |... - ..../.... aiteae 
Oreg. Sh. Line—1st...6) 75 - 87 87 - 91 89 - 92% 88 - 91% S84 - 87% 76 - 82 78 - 82 78 - 87% 84 - 874%!) 793¢- 84 817¢- 88 87 - 91 
Trust receipts. ....| ... - chad edie on S eadal nk © ceealacse = re een vere aren lente @ scecfeces * scschesee = soo) OR <O8 1OB = Gh 
Or.Sh.L. & U.N..con.5) 48 - 5114 51L¢- 56 Sue. 54 54 - 56l4g 47ig- 544g 43 - 48 40 -46 | 43 - 48% .... - 43 - 4646 421g- 4616 451¢- 49 
Collat.Tst.,1919,g.5| 44 -44 45 -49 | 45 -45 46 -55 41 -43 40 - 40 « | 36 - 38 > was ar Pam ae ee 
Otah Southern—Gen.7| 80 - 8 S81 - 82 | 86 - 90 87 - 88 80 - 80 © deatieuan - Sl - 81 | 85 - 85 |.... - ..../ 80 - 861g 831¢- 85 
Binet, Bet, BOOO.....8] BO = BO jocce — coc-] BE — BR ficce = cccs] BB — GB fuses = cee feces = coco] 70 — GB fics. — ccc] OOWG- GL | TEIG- BB |...: — coos 
U.Pac.Den.& G.Con.5! 42 - 46 | 44 - 45 | 45 - 47% 45 - 4834 40 - 451g SIYQ- 3734 32 - 3514 33B14- 4034 BY - 41 | 37 - 4014) 371g- 4244 39 - 40 
Un. Pac. L.&Col., 18.5)... = 2.0... - a = 1. <a licks = cies oR las > ccs - ....| 45 - 473g] 40 - 40 | 40 - 45 a * sane 
U.S. Cordage—ist...... - ee, ee er ae 70 -82 82 - S746 80 - 835g 82 - 8334 77 - S2%g) 71 - 77%4| 65 -7 \ 60 - 72 
U.S. Leather— — 6) |104%4- 102 56 104 -10546|105 -1061¢ 1063¢-10714 *10344-0444 aoe 10644 106 me 1084-109 | 109 gti Wee 11214'109 -110 10934-110 
Utah & No.—g., "26....5) 0... - 0... see neck, den * eoslenwe = savsloces - ae * anes] os 55 - 55 | - ~ estelises = see}. cce = cece 
Virginia odes | | | 
General, 1936........ 5| 70 - 71 75 - 75 80 - 833 88 - 90 86 - 88 86 90 90 - 924g) 93 - 9334 O31g¢- 9614) 97 - 99 | 95 - 96 | OL - 96 
Gen., guar.stamped.5| 72 - 72 73 - 76 | 804-89 88 -90 8&7? -S88 86 - 90 2g- 9244, 93 - 93 | 9434- 9734) O7 - O7Ig, 95 - 96 | 9434- 96 
Wabash— } j | 
Ast, gold, 1939........5|102 -10334 1031g-10414|104 -1064¢ 106 -10714 *1033g-0534 103 -104 | 10114-103%4/ L0214-10474 1043-106 |1043g-107 | *10334-105 |1043¢-105 
2d mort., gold, 1939.5] 7234- 7634 *70 - 7334) 70 - 7514 T4 - 794g 7334- 7714 73 - 75 | GOQ- 74 | OO - 73 | G734- 73%4| GSlg- 7154 69 - 72 | 6OQ- 71% 
Deb. inc., 1939, 5. B.6}.... - ~ s+.) QL - 27 | Q5sy- 2874 21 - 24 28 - 27 | 22 - 22 | amt- 26 | 25 - 2734) 22 - 23 | 23%- 2 2014- 20146 
St.L.K.C.&:N.R’I E,? | 105%¢- 10544 105%4- -107 | L033¢-104 10434-10534 105 -106 105 -1053¢ 10544-10544).... - ....! 10214-10234| 1025¢-10444 1043¢-1045¢ 10454-10454 
No. Mo.—1st,1895.7|103 -104 1045¢-1045,| 10434-105 eae -107 10634-10746 met 10644 *10234-103 | 10314-10844) 103%6- 1033¢/1043¢-105 [105 “105% 10546-10636 
St.C.B’ge, 1st, 1905.6)... - 22. .... = «2+. LOTHG-107% - SORES ES SEN Re: SE PE eh ice 
D. & Ch. Ext.) 94..5| 97%- 99 = 90 -100 98 - 983% 9834- 10034 1034-101. lol -101. | 98 - 98 | 96 - 98 98 - 99° ‘98 - 99 "3836 99 99 “100 
West. N. Y. & Penn.— | 
 aitnabsiate acdesdisneed 5| 9844-10014 99 -100 | 99 -10034 100 -10144 10034-10134 100%4-101 | 97 - a 97 aie: 102 -103}4/103 -10334! 10954. 10434 mame 
2d M., g., 19°27 ....3-5/ 1034- 22 | 18%%- 20%) 19 - 2034 20%6- Oe BR t cenk  ccdetenss © -nsesdemes sees QHMQ- Q444) 2434- pony - 
Trust receipts.........\.... ~ ssse| cee = cee fooee © ca a .-| 2OWg- 203g 20 - 21% 19%- 2054| 216- 26 | 2434- 2534) 2 - 2534) 2436- 25%4| “aig. 2536 
W. Union Telegraph— | as | | 
Registered............. a on - eS en penne ©. \sctiiee > sat EB. hen. = om = se+-/11134-112 
Collateral trust..... 5 *103 - — 1034¢- -10384 10374-106 106 -107 106%4- -108 ‘/108 -109 105%%-106 |107 -107 l108 -1081¢/| 107144-107% | 107 - 10836! /10834- 110% 
Wheel’g & Lake Erie— | | 
WR andastsensse cocceesccsss 5 1064-108 a -107 (106 -107 (105 -105%¢).... - ..../106 -10€ (100 -106 |.... - .... - * i 1034¢ |103 — 1023¢-103 
at: Sicenliadincis cal canis iia th elon, i ase avente waa Nis g te ‘eacdeianst naib ieee pe ER ieee ne yes Serer 
Ext.& Imp.,g.,1930.5.... - “ee ee = 95 - 95 acest et sail hes: ein andi cate 
Wheel. Div., 1st...... Ss a aud aa - 99 “10054 100%4- 10036 . epee Se - 96 - 96 O76 98 -...,[ 94 95 | 96 - 96% 93%- 96 
Wh. L. E. & P. Coal..5).... ~ -.../s006 ee ee © sicclaces aeedbasis er ee © sesahacee 0 eanibiades = cseel = cecfecee = soce] 70 = TAMle.ce = cee 
Wisconsin Cent’! Co.— | | | 
TD BBB c cc ccccccesecccs 5) 65 - 65 64 - 7 73%4- 7634 75 - 77 71 - 74 51 - 60 | 51 - 55 5014- 5034) 5734- 5914) 54 58 544g- 58 52kg- 543g 
Income, 1937.......... 5}. - 134- 18 16-17 15 - 18 = 9 -10 = cece} 8 - atte) 104¢- 1014) 6%- 9 8ig- 976) +++ 7 eee 
* Ex-interest. 
COURSE OF PRICES OF STATE SECURITIES DURING THE YEAR 1894. 
[Compiled from actual sales at the New York Stock Exchange.] 
SECURITIES JANUARY FEBR’RY.|) MARCH. | APRIL. May. | JUNE. JULY. AUGUST. SEPT’BER. OCTOBER. | NOV’BER. DEC’BER. 
Low. High Low. High Low. High Low. High| Low. v- High) Low. High| Low.High Low. High Low. Iligh Low. High|Low. High Low. High 
Alabama—Cl. A, sto 5, 1906.) 98 - 98 9714-99 | 98 - 991g 10014-10014 100 “102 v2 {0a =10334| - 103 -103 1024-103 10216-10244 umn 10314 10434- 10456 
Class #, 5s, 1906... 98 ~ 9934 102}g-1021¢ 1U2}g-102g 103-103 |... ~ ..4.].++- © aemelvace © cscs “EER [seas © ccccbsces  wadcleeed une 
Class C O594- Petes © cantlasea ° séngliace © vecalsece * sandinion ade — eee ane * escaleses © cose 
Currency funding 4s, cn © sesclcass - hea netaues’ 2 miedbaune - ....| #3 - 8 “ aes - noe ® duactence > cece 
Arkansas—ts, “ Iloltord” i @ 94- 9% 8 - 8 - wane ‘© seeaine 9 @ “aesieene © <enchesde - e @ sccclsece - © 
7s, L. R. P. B. & NM. Oncrcccheres > dcceleces — ese.| IL = 12 so * 12 -12 6 - 6 ro + cossleces - ‘co. coce © ecco 
7s. Miss. O. & Ked KR.. as * gavelpece - ll -11 re vee 7 = secclecee - am, & ase. © este 
aetene--Consel., 4s. 95 - 95 - Pa pa 95 - 9074) 961 < - 64) 9714- 97'4| “95 - 95 - z - a oe 
pamees. 4s om @ gentlonne ~ © gesdiesec - v7 - 97 |- ein - enw col-es | osee 
North Car tii eeteceosecensseens © * gdestccod * cecéleces on fe OT jucee © ceceleces 2 aa én am 
Yonent.. DUPE anuad euadinecs © genalacsé.  Sucale sy Siig is “ait m 131 5 i 
Sheetal tax Weer: wef ig ~1ddig 1g abig 2144-12134 
EE MND Maks accncsdaces © secelscsc © cacclenas -. ‘| “She Big. ~ sees 
Bo. y yong ae tund.. 2 - 2%& $ he ° 
91056- 99%) Oi6- 29% “9% ve “101 1102 “168 idis¢- 1063 
534-107 | 10554-10534] = bas 
4 102 7163" 101 lS 
ries 76 ~ 774} 7 74- 78 | 773¢- 8 
Redemption, 4s. i 2 Ren Ving See sce Mega bee ~ Sie ae 
Virginia—F und. debt, 2-%s..) 55 6 34- 603g 5834- 5914) 503¢- 6034 - 5954 5036- 6114 
6s, deferr’d trust receipts.) 5 > Ce Gee Fee SE”  Giincen © cacckacas ©" cascionen © cactldese “ ccnclecas @ cgnctadad ™" casctoeas © casshséan 
Trust receipts, stamved| 6 - 3% «6Gly- 73% 6 - 8 8 - 9 74- 916 56- i3” 
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QUOTATIONS OF STERLING EXCHANGE FOR EVERY DAY IN THE YEAR 1894. 
(Compiled from the quotations of leadfiag bankers.] 













Day 
of January. February. March. April. May. June. July. August. Septembd’r. Oct November. D 
Mon..60 d. Sight. 60d. Sight. 60d. Sight. 60d. Sight 60d. Sight. 60d. Sight. 60d. Sight. 60d. Sight. 604. Sight. 60d. Wek. 60 d. “Sight. 60d. Simat 
1..... Holiday. 48534-6488 48714 89-46 8. 85-44 594g-90 83-16 8944-90 s. 488-16 489-lg 4845-78 86-1¢ 87- Li 7- 
2 Selg-Tig 485-8483 487i S0-\g 4871¢ 489 SY-1g 856-90 SB-4g auiebD R71¢-S1g SA-1g 4 HN. et | oe Ba.t8 yt, Bp | 4 S8i5 4874836-0 
. % 45559-6483 4 571g SHG 4571¢-8 B¥-1g SB-bo Silg-0 3. S7ie-88 SH-'g 48%-'G480-i¢ Holiday. 455-16 N7-1¢ ‘ or cf 4 sig 4 amg! 8314-9 
ams, * S. 4N7I¢3 SP-1g SH-lo SHig-D) 89-14 NB14-90 — Holiday, 488-'g 489-59 S5lg-SlgS7-1¢ 4 61g 4 STig 4 8756-8 4.89 
-7 4.851¢-6 4 S83 48714-5 89-lg 487le-% 80-1g dS-le BUhg- “90 Sx-bg SHle-40 874G-58 84-lg s. 4549-5 4.87 84-7 S7!g-8 487 - 881g 48736-8 4.89 
-7 485-6488 4571¢-S 80-49 4876-8 AH-lg 83 -b9 $ii3-90 STiq-SN SH-le 489-16 489-16 485-6 S5lg-7 Sdlg-7 8749-8 Holida S744 8S 8. 
48514-6458 488 45056 4871-8 89-lg 8%-1g Sg. 90 8x-b9 S¥lg-90 S7ig-38 89-lg 48%-1g 40-19 48549-6457 8. 487% 495i 87 8 oe. 
483-6 8716-8 483 4 dig 3. Sr=bg SHbg-90 RB-bg Si bo-H) 8. 433-48 -lo 45516-6457 8616-7 8714-8 4 ave ; Siig 87 
87-44 485-6 NTIGN 488 4 4Olg 4STIG-S 89-1¢ 83-16 SHLG-H0 88-56 8916-9) STIG-RY 39-1¢ 4NTIy-S 8O-1G 3. 48/-\4 85-6 4876 4 Sat 
ToS 485-6 S874g-8 488 4 Srtg 45749-5 89-l6 NB-lo 8446-90 s. 871g-88 RY-b6 R7bo-5 NS1¢-0 4 S5lg-4 487 4 87-lg S--lg 487lg 4 Big 4 ad “89-90 
768 s. s. 485 4 8846 NS-b6 Sitg-¥0 88-26 801g BO STle-n8 BY-lg B7lg-58 SSig-¥ 4 85'¢-8 487 45716 4 S8lg “'s. 354-9 94¢-00 
le-S 4S8°-AS71G-S £88 458049 255 4 dHlg Si-kg Si34- 99 BR=be B¥to-H0 87L6-85 BG-lg 8. 48346-84587 48 9 48-6 4 87-14 83 16 5346-0 444-90 
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OF PRICES OF RAILROAD AND MISCE LLANEOUS STOCKS FOR THE YEAR 1894, 
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{Compiled from sales of stocks at the New York Stock Exchange.] 
1894. 
{ | { | 
JANUARY| FEBR’RY.| MARCH. | APRIL. MAY. | JUNE. _JULY. | AUGUST. |SEPT'BER.| OCTOBER.| NOV’BER.| DEC’BER. 








































STOCKS. 
Low. High} Low. High/Low. High Low. High} Low. High Low. High) Low. High el Low. High/Low. High/Low. High Low.High 
RAILROADS. | 
Albany & Susquehanna .... - ....) -.. - ..../.-0- +: i AMM Biss csc dsena eee Meee ae eer wee ey 
Atchison Top. & 8. Fe... 9%- 124 1136-1234] 1286-16 13%- 18 | 7%6- aig 436- 86 3 - 56] 8%- 74) 6 - 6%] 4%- 6%) 3%- BY 
Atlantic & Pacific....... | & 1 1 - 13) 1 - 1% U¢- 1%) W4- 156) %- | we WH 1- 1%) 144- 14) 1%- 141-1 
Baltimore & Ohio........! 67 - 69 | 69}4- 71 | 6914- 7934, 79 - 814g) 71 - 77 | 69 - 70 - 73}6| 691¢- 7634; 76 - 76%4| 67 - 70 | 5536- 6734 
Bonefic., Int’st Certife.|.... = ..ccjocce = cccclesce © cessiecee © cocctsces © cecctscee = ~ ceesfecee © cone) 934-10 es ._- on 
Balt. & O. S. W.—Pret.|.... - ....| 34- 3M] 43-446 0. = cee efecee e ceecfeeee > 2 Ssebdhnene. * dee disden sii’ > saudbe 
Bale. & O. S. W. R’way..'.... © ean © na Fads * eet BS 12 -12 |. ‘ @: Geadtasio © cvcsfoces 6 * sbee 
Pref, new.........000 sees ee Re EAT M- 1534). = soc) 20: = 28 | 10% go 
Belle. & So. Ill.—Pret ee ee ee eee ee Oe ee rr es a ee - 
Bos. & N. Y. A. L.—Pt.. 2 OO re ee eee ee eee. MeOran arene ions, * me MD Gs ies Pika ae ee ee Eh ee ee 
Brooklyn Elevated...... licet * geacl O ORD Disses. @ nicnctenas * gig ® sass wee Gee 43 | 1136- OD tine + action © shear © th 
Buff. Roch. & Pittsb....| 20 - 24 |.... - ....} 20 - 20 | 20 ~- 2434) 22 - 22 |.... - w.. bana 20% 2034- 2034) BO — BD) occe — cccrdscce © cece 
BOE vecnicce cxccossssscessss locse © ase Foose © cccchecce © coccl GR © GR Tocue © sssagece © © seedleoce © ceed) coe © conetbaw 1 pentieten © sesilecce © sees 
Bur. C. Rap. & North. GONE l asks + cee} BB OB fisds. < ccestsics fe eds 50 ~ 60 Ee Fe ee eee eee 
Canadian Pacific. 72 | BY - 6034 67 - 6934) 653¢- 6634! 6254- 6534 "63%4- 66 | 63¥4- 6814! 65%6- 6734] 62 - 6634] 5814-63 | 58 
\*47 - 503g] 4814+ 4934 4834- 5934| S1M4- 5944) 4034 5244) 4094-5234 


6146] 50 - 5236 5054- 5284] 49 - 51 
| 44- 5 | 4 - Bul 4 - 4 ae de Sie olecsd: *haiead bie 6- 6 | 5K 5K 
11414-11734 1104-115 [104 -111 105 -10734|10634-107 |10734-116 11134-11534 9034-11234] 8934- 9814 


Canada Southern.... 
Cedar Falls & Minn { ~ 
Central ot New Jersey. 111 -110%( 1144-116 


Central Pacific .......... 14 - 1544) 1144- 1334] 14 - 17 | 153¢- 164g] 138 - 1444) 10%4- 13%) 11 - 1234) 12 - 12 | 15 - 1854} 1444- 18 | 1434- 16 
Chesapeake & @hio..... 16}4- 1836) 1634- 1814) 171¢- 1934) 1814- 2034] 16 - 18%) 1644-18 | 164g- 17 163¢- 21% 103g- 21%! 1734- 1934) 175¢- 1034 
--./184 +137 |130 -136 [1344¢-140 (140 -140 /138 -140 ae -142 /140}¢ 142 pe -142 jaa -141 |145 -145 [146 -146 

& - — cee 


oe ra  aeeel ewes eecloeee ane ee 


Chicago & Alton 
; i> mo Se = Oe 24- 24 .. 1 Sa 
a pembiiad Ga NEES Dhdeaclence - er. 160 -160 ¥ mee reece - 


77 - 8436) 1TK- 8334 Ten 8056| 7636- 7954 7234- 7744) 70 - 7934 728- 78% “7184- 7436 08- 7036 
































Chic. Burl. & Guia... “73i4- 77%) 73%- 774 
Chic. & Eastern III. .... - 8B bis < sichiccs - ~ ..| 6 - 62 |i... = o..| 54 - 54 | 55 - 55 | 503G- 505). 
EES "984-97. 963¢- 963, 97 - 97 | 9536- 951g] 93. - =@ hax + - ....| 9634- 9634) 961¢- 9734) 94 - 96 o4 - 95 
Chic. Mil, & St. Paul....| 5414- 6034) 5544- 5934] 59 - 6454 6134- 6534] 56%6- 6314) 5734- 613 "5634- 6084 | 5676- 6634) 6374- 673g) 5974- 6274] 5714- 6414) 563¢- 
Ss ‘|116 -1181¢/118 -118 [119 -123% 11934-12134/11734-11914|11834-120 |117}4- -11956)117 -12184/122 -1231¢|11834-12014]1164¢-121 [11794-12014 
Chic, & Northwest.......) 97 -10434/1015¢-104%{|104 -109 /107 -1103g|107 -1003¢) 10434-11034) 10154-1057 10234-10834'10234-107 | 9874-10454) 9654-10434! 9634-10034 
eae 1351-140 [139 -140 |140%¢-141 [142 -145 (141 -14114/148 -143 /140 -141 |142 -142 |14134-143 |14234-145 |14994-145 [141 -1421¢. 
Chic. R. I. & Pacific..... 6114- 6834] 65 - 6814] 6734- 7134 685¢- 7234 6534- 6974|*667%%4- 6934| 635g- 6814) 627%K4- 6934) 6034- 6634) 58}¢- 6144) 60 - 6534) BOG- Gatg 
Chic. St. Paul M. & O...| 3244- 38 | 35%4- 38 | 3634- 40 | 385¢- 413g 3476- 393g] 35 - 373g) 34 - 3634) 3414- 3954) 353g- 381g] 3234- 36 | garg 3654) 82 - 34% 
re rr 1093-11234/112 -11234'112 -11534 1143-116 115 -116 /112 -113 [1434-116 111 -115 |113}g-114 |110}g-113 [110 -11234| 1113-113 
Clev. Cin. Chic. & St.L.| 31 - 37%) 353¢- 3834] 37 - 4134) 373¢- 4034 353¢- 39 | 36 - 8814! 34 - 3734) B31G- 42 | 39 - 41%) 36 - 3934) 3614- 3934) 3734- 3096 
eee se.| 78 - 82 | 78 - 80 | S414- 8514 8514- 8514 88 - 88 |... - 8 - 85 | 85 - 85 | 8434- 85 stoe = coool SOS 82%- 821% 
Cleve. & Pitts., guar..../147 -147 |.... - - ..../154 -154 151 -154% 150 “150 panies Meanie = ones | 15394-15394) ..46 — ceeeleeee  ceneleves — seee 
Col. Hock, Val. & Tol... 19 - 20% 1814- 193 "1834 20% 1714- 2014 16%- 18M Sain! 1834, 1546- 174 1634- 19% 18}g- 19% 17%- 19 | 17 - - 1934 1634- 18 
Rights........ gine éasencsgeess © scodieces © sans Yy- &.... - soe 2 ces © Psceskece > etedhiees © eeodaas. > eenainnss coos © ence 
TN icktstccssrcancacceuns | 65 - 66 65. - 6584! 66 rg lg ie 5TI6- 573G arin oe 61 - 65 | 65 - 65 03 - 63 60 P= 
Delaware & Hudson .| 2024-186 135 -138 selec ape 15736-14434 +1314¢-401, 12914. -132 |12634-1331¢/133 -137 |134 -137 annen 12234-12044 123 -12756. 
PR vinnie ssecdccnscands Re Bee Sie aes Wee Pr ay ane ee” Paes Pere on dt « wh Bias 
15934-16114) 15814-16434 162 -16714 1168 -174 554- 17136156 -162% 158 -163 


Del. Lack. & Western. ‘l1e134- -1701¢) 16534- “16956 16554-16734 1613-167 158 -162 
Denver & Rio Grande..| 10%- 10%! 10 - 10% 10 - 1134) 1034- 117% 10%- 10%] 934- 984, 84- 8i4| 914- 12% 11K- 11% oa 11 | 11%- 13 | 11%- 12 
| 80 - 32%) 206 321g! 2Q014- 3214 B194- 343g 2834- 3214] 24 - BIg] 25 - 2734) 2734- 36 | 3314- 3634] 32 - 3416) 325g- 3754] 33 — 
BYg- 5hg|.... - ....| Sig- 63g) 6G- 754 68{- 634] 7 - ™.. = cee] 6 = 6Bf}-o0e — one . og oh 
Se 31 - 33 Mb Lat = sehen = ee ots. S" died 
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14 - 14 }.... - re Ge me self baes = desea, ‘eniniink. % Seaid 
re tl 2 Re He BO) Merida. < Ch Bho + cil ~ Biat= ad 2 ose 
16 - 15 eae SE ee le Sl ee — sae. Piecnat SO eT tens: > wadabeind © Cahibenes > ssndhetoe © oaps 
East Tenn. Va. &Ga....| 36-36)... - sasifuces em olay a eee See nanos ©: aatighegaid? bd tenant > b ae ee oo ee ee 
2d assessment paid..../... - senagtee Saadeh Oecd ae - Diee ca gi de ees < ss = wane 
3d assessment paid....|.... - ..../...- © Snsafaces - cactbnns S. cerebiced — cccclecce © cece 
All assessments paid. Bellon = ead - 11%4 1g 2 2 1196] 12. - 1196].... — cove 
1st pref., 2d ass’t pd..|. .. - ..../.... - i Oe ae © sancpeane? agen 
1st pret., 3d ass’t ma. | Cee ager Merete en feet aki heel kd Sr pais bensd Sade cand - i phe 
1st pref., all ass’t pd.).... - soeefose nares See 14%- pn ae - nde 
2d pret., 2d ass't paid .... oceel - bie © enschense © ceecd ese © sntetands -. - ° 
2d pref., 3d ass’t phid aE Ae See eae mpeee: in: Se 
2d pref., allass’t pd..|.... > se | 11 - 1334) 1334- 14144) 12%- 1234 13 - 1336].... = ... 
Evansville & T. Haute. - 65 | é } 48 -49 | 45 -45 | 40 - 45 | 35 -42 | 40 - 40 
Fiint & Pere Mara...... fess > smsstiace ® saeal 14 - 16%).... - seeefee - pack hat eet a re ee eee ee een 
PROF. .000050ses ccescscesees Jecee = secelecee = sooo] M5 - 45 | 443G- 4896) .... = cecclecee = ceceleree 7 cevsfeees = eee} 40 6k +p ~ sees 
Great Northern, pref..../100 -103 one -108 1014-103 | *1044g-106 100 -104 [100 -102 |102 -102 |102 “109% |10114-10146 101 -104 |10034-10184 10134-1021g 
Gr. Bay Win, & St. P.—) t { } | \ 
Trust receipts.. ' eh E 5 74) 64- 74) 5 - 6 | 46- 54 AM 4%| 3%- 51! 4%5- 5 | B%- 4%| SK- 44] 1 _ 3% 
Ee er pres Reeve mrer ye var gee LeniGihs' > Sane] Sack: Sresaalnes = scoe] 1B ID | oc — cacefecss = os [eecd <i ess Se*® 
Sin cnnncditvintasivabediccs 258 -258 (266 -266 (260 -263 ‘lees “PEA focce © cocclooee = ...-/260 -260 |.... - ..../259 -259 
Houston & Texas Cent. | 384- 334] 2W- Ql 2%- 2hl.... - ee le eer «vaste ® ba 
Illinois Central........... | 933¢- 95 | BO}g- 94 | 90 - 90%) 89 - oN 903- 941g D44g- 9514| 915¢- 94 90 - 93 8234- 8034 
Lensed line, 4 p.c.....| 864- 86%). pare, ee ae ee ae eee RSE - 01 - 08 |.... oee-| 85 - 85 | OL - 91 J.... = 202.) 90 - 90, 








* Ex-dividend. + Ex-dividend and rights. 
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1894 —Continued. 
' 
STOCKS JANUARY! FEBR’RY. MARCH. | APRIL. May. JUNE JULY. | AUGUST. |SEPT’BER.|OCTOBER. |Nov’BER DEC’BER. 
Low.Lgh | Low. High, Low.High| Low.High Low.High Low.High Low. High Low. High Low. High Low. High |Low. High) Low. High 
a | 
lowna Central............- 6- 8 7 - Tl 73-11 | 10 - 1134) Dg- 1156] O4- 10% 9 - Og 8%- 1036] 7H- Oa) T4- 8 7 - 7% 6%- 7% 
ES Eee 23%- 20  261g- 29% 30 - 3534 35 - 3934 B3¥g- 39 | S1 - 353g 32 - 34 | 324- 36 | 32 - 83 | 263¢- 30 | 25lg- 2074) 25 - 25 
Kanawha & Michigan.| 9 - 9 |....-..... 8- 9 | 9- 9% 8- 8 TH- TH)... - .0-| TH- 8 oX- 834 bce A er ay ae > -sdue 
Keok. & Des Mo., pref., 12 - 12.20. - cece ceee Teen [ewes 7 ceeelenee seed eo EE lense © onsatband a maeeinel Pipes Se eee eS 13 
Kingston & Pembroke .... - .......- i aD xccl tent wR tes © sendin * ee ee - - ee: a ee ee 
Lake Erie & Western...| 13%- 16 | 15 - 15} 14%- 17%| 16 - 16%, 14%- 16 14- 16% “15M- 1534, 153¢- 1934 17 - 1934 16 - 1844] 16 - 1834) 1636- 17% 
rer 63 - 673%, 63 - 63 | 65 - 69 | 6734- 70 | 6614- 69 | 6534- 67% 6514- 6634 65 - 72% 72 - 74 | 6944-72 | 70 - 74 | 71 - 73 
Lake Shore..........-.--+. 11834-128 [125 -1283¢' 12634-1531 |12834- -1301¢ 12834-13234)129 -13344 1273¢-13034/128}4-139 1343g-137 |130}¢-1365¢|13124-138 | 133}¢-138 
Long Island............ --- | 9834-100 | 98 “— 90 - 99 | 8824- 92 | 87 - 91 | 87 - 87% sia 8816 me 8944, 87 - 88 | 89 - 89 | 85}g- 80% 88 - 88 
Lou. Ev. & St. L..Con.— .... - 5 - = ccecl coe © sesclcecs © sce feces © secelecce © osselscce - - © sensleass 
Louisville & Nashville.| 40%- 47%| 45 - one "O36 5134) 494-5234 4356- 5036) va 46% “1354- 4634 15M B74) 549(- 57% “5254-56 | 63 - 5636) 5e%4- 5454 
Louisv.New Alb.&:Chic.) 83¢- 10 8 - 934 S8i4- Oy Sig- 9% TH- 9 6 - 8% 64- 7% TH- 9% P.4 914] 7 - 7H) 6%- 8 | 63- 7% 
icsa<cate encéneqansecas 83 - 40 | 3236- 3954) B11¢- 33%g! BOIg- 3434) 25 - 31 | 2OIg- 26 | 1914- 2634) 23 - 2994) 221g- 28 | 20 - 2434] 203g- 2334) 20 - 22% 
Louisv. St. L. & Texas)... - ....| U6- Whee - --- | WM WB ees ~ eee] ones ee ee = wageinen mas Fave ~ oe feces — cevcfecee = seeticcas. > cpm 
Mahoning Coal By...... eee SN: oo: ee - ee Seer © esedienie © seudewes ee Se ere En yes - 
. == a a = ....|207 oe SS ae ne oe - 00/104 -104 |.... = 106 -106 ROSE BS - 
Manhattan Consol... pesees 118g-124 |12036- 124 12234-12634 125 -1273¢ 113 -126 ‘aus -118 1113-117 112 -122 woe 12074 1043¢- -1163¢) 10234- 108%! 1037 10736 
Manhattan Beack Oo... |.... - ....| 4- 4 4\q- 4%. > cenaaves - ..s-| S5G- SSG) 28Q- 284).... - ... |- -. © sacehaces © sendicess - 
Mexican Central........ Tly- Thy Gl4- 63 O%%- 7% “he gyi 27 - 74 64- 7) 7- 7 81g- 8%, "Bi4- 854... i. @ fa 9 © Jame 
Michigan Central........ | 6 - 99 | 97 -1003g 98 - 99%) 97%4- 9834) 953{- 9834, 95 - O7}¢ 94 - 94 95 - 9914) O7Iq- 983g] 98 - 9936) 97 -10l | 98 - 981g 
Minn. & St. L., tr. rec..| 10 - 11% 9%-11 § 10K- a6 115¢- 13%) 103¢- 114g) 8 - 10%) 3%- 8 4 = BY] 2 — BM] -cee — ceoelene = ae 2 a 
Tr. rec., Ist ass’t pd..| ... - © ssccfeces - - © sues) cece © sescicoce er ew — ....| Wg- 14 | 144 - 1454).... = ...-).... - 
Tr. rec., 2d ass’t pd... .... ee Bee eo eee ah eiasidlomnn ene © enaslinds ©"igaaliens os wallace en eee Ue rs see 
Tr. rec., all ass’t pd..|.... en - > aendbecs — sece|oces > ittaleces © Gaadbanes ere eee © auendense - ....| 27 - 271g) 29 - 3044) 2734- 30% 
Pret, trust receipts.... 28 - 32 303¢- 31. 3034- 35 34 - 38%g| B2Ig- 34 30 - 34g use 2B3G| BO = BUFC| 15 - WOIG|..0. — oe. feces — veceleces — cece 
Pf. tr. rec., Ist as. pd.).... - .... et ee © icahss o * apelbeie > snidsens - ay ee ee ee ee oe ee aoe 
ee i i CIID .ca © isncdsace > <cesEeeee © canchseas eee! Ses ee ee CA KRESS | tz en Mie ae ES es ee 
Pf. tr. rec., all as. pd.|.... - ....|---- ee en ore ie ctebaees eC apy er veer - = ccccleoee — coo] 41 - 48 | 41 - 46 | 453¢- 49 t 
Mo. Kansas & Texas...) 127%- 1444| 125¢- 1344 133¢- 153 1444- 165g) 134- 1544 ‘12 - 1434) 12 - 1356 “o%- 1514) 1434- 153g) 13 - 1374) 1334- 1454) 13 - 18% 
OS en -| 2234- 2534| 22 - Q4t4) VBIg- 2576 V4B{- 27I4! V114- 2534, 187K4- 23 | 19g- 2194, 20 - 245g) V2I4- Vk}4, 21 - 2224) 21 - 24 ' 22 - 23% 
Missouri Pacific.......... | 181g- 2434| 215g- Q44g) VV3q_- VHY4| VS1g- S23g 2W414- S1}g) 25 - 2 | VWrg- 2734, 235- 3134| 261g- 30%) 261g- 2834] 273¢- 3034] 265g- 2 
Mobile & Ohio.... ....... | 1514-19 | 164-18 | 17 - 19 | 18 -20 18 - 22 | 184- 20%4| 18\4- 18% 17 - 21%| 19 - 21 | 183% 1934] 18 - 1934] 1834- 19 
Morris & Essex........-... 148 -1513¢,148 -150 15034-15334 152 -156 155 -157 15134-1533) 15234-15434 154 -15534|158%- 160 |15934-161 160 -162 |16014-164 
Nashv. Chatt. & St. L...| 70 - 70 | 71 - 71 | 74 - 74 | 74 - 74 | 70 - 70 | 70 - 70 | 6634- 6634 65 - 69 170 - 70 | 69%- 70 | 66 - 66 | 66 - 68 
N. Y¥. Cent. & Hud. Riv.) 9534-10114) 9634-10144| 9834-10174) 983¢-1017¢ 9514-100 |*9634- 9944) 9534- 98 | 9634- 10214! 99 -10134| 9754-10044] 9714-10034} x983¢-10034¢ 
N. ¥. Chic. & St. Louis.| 14 - 1634) 15 - 1634) 15 - 16 | 153¢- 1634 134g- 1534) 14 - 1444) 13%4- 14 | 143g- 165g) 1434- 16 | 14 -15 | 14 -15 | 18 -14 | 
~~  aeae | 66 - 74%4| 73 - 753g) 69394- 71 71 - 72% 64 - 70 | G4 - 64%) 62 - 62 | 68 - 68 65 - 65 | 65 - 68%] 67 - 67 | 71 - 71 
i antntae sien | 90 - 84 | 90%- 34 | 92 - 33 | 32 - 3434 284-31 ! 2714-2734 25 - 26 | O7%¢- 30%) 27 - 28 | 274-28 | 28 - 30 | 2834 20 { 
N. ¥. Lack. & West. ....|11034-111%{/111 -112 |1108(-113%4 112 -113}4 11334-11374| 11334-11434/114 -1144¢)11534-11534/11334-115 [115 -116 [11534-1173¢/11634-117 
N. Y. Lake Erie & West. 13%4- 153g) 15}4- 1634) 165¢- 185¢| 1534- 1834 125¢- 16 | 1124- 1454) 13}4- 14}4) 12%- 1634} 1434- 1634) 1234- 1434] 1034- 1634] 943g- 1234 
SS aa | 2934- 3334) 3214- 38%| 37%4- 3914) 331¢- 35  2534- 31 | 2734- 2934 cage 2614- 31 | 29 - 31 | 26 - 28 | 28%4- 31 | 23 - 24 
N. ¥. & New England...| 7%4- 14%) 10%4- 934- 123) 836- 1234) 336- 8g) 3 - 6%). @ cooel G6 = B | BODE WGiccce = cacsdecce © cccddsces © cose 
Tr. rec., istass’t paid .... - .... © sccchecas See eee ‘ Sig- 936) 836- 10 ‘9 - 9%. - cose © cocchecse © cossisces © cssiiesce © sees 
War, WOGce DE GONE BANE! ... = ....)o0cs = cece] ice = coccfoces = cccofsoce © ceecfoces = cose] BING 2414 1336- 20%}... - .o.feoee - ee RE 
MME o.oo. Nscan © oscdPices  dcndfcaes © cdasliate'® nesthesee © xan dress ee oe ae ee eee eee 
Tr. rec., all ass’t paid)... - ....).... -— ceesfeces = ceeeleee i eanaens a CO ee - - ....| B31 - 333g) 29 - 3236] 303¢-"333¢) 301¢- 321g 
N, ¥.N. Haven & Hartt.|185 -190 183 -185 |18034-195 |180 -193 179 -189 |179 -1853¢|178 “18234 180 -1834 179 -180 amnag-anthe 190 -195 |193 -197 
N. ¥. & Northern, pret..... - = ceccfecce © cseef C= C6 | GG Ghhjrcce — sconfeces = cseclores - won * eqcinae a 
N. ¥. Ontario & West...| uai- 1614 194 1644) 16 - 17 | 1554- 1734 147g- 1644) 14 - 1584 1436- 1544) 143- 1746 "1656- 17% 15M 10% 1986 1634) 15}4- 15% 
N. Y¥. Pa. & Ohbio........ eee ee oe eal)” Mie Masa © ccackaticn © Sapaecas Sa FEES - cial Shed RE a: 
Web iecscccccccceseroes 200: Bsa Bias eee ae ee Re pret ee - iar aie og es yee 
N. ¥. Susq. & West..... | 14 = 15%) 1544- 16%] 153¢- 1654| 15 - 1644 1434- 1544) 1436- 153) 135g- 144 14 - 1714| 163%- 1734) 135¢- 17 “14- 1634] 1444- 1556 
Prret......2. cscceceseeeeeees | 40 - 45 | 4414-46 | 4354- 4634) 403g- 45 | 36 - 4074) SO1G- 4114) B81g- 4034 3084- 4534) 43 - 48 | 41 - 4539 ne 46 | 42 - 4234 
Nertollk dc Southerm....| 561 - 58 |... - ccec}ecce — coos] SB — BOMGIe.c. = confine = - - «. — soe. 65 - 65 | 64 - 65 |. Nee Pn 
Nortolk & Western...... es ar sin 5iy- - | 64- 7% 5K- 6 6 - 5& ‘4 - ‘6 vive 814 7T%- 94) 6%- 86 "Os 8 5i44- 7 
WIG 00 -coceccseces cee ++} 175¢- 20 | 20 - 2146, 19 - 244) 2134- 26 20 - 2144) 17%- 214 . 1934- 2654) 245¢- 2 22 - 2414] 22 - 2344) 17 - 20% P 
Northern Pacific ......... 4 - 5M 44- 434) 436- 64] 45¢- 64% 3%- 5 3-45 36 ‘3% 344- 5%) 44- 6 4 - 456) 4 - 434) 3%- 436 
Pref.........000+ eeeeeeeeeees 13%- 19 | 16%- 18%| 1734- 2336) 1834- 2254 1234- 1954) 125g- 1754) 1234- 1514) 133g- 2054) 173¢- 223g) 1634- an 165¢- 1934] 16 - 181g 
Ohio & Mississippi....... sad” © Geaedade - ~ 1634- 1634}... eee ee ee Nene pers ae *: ‘eehebosae - - iit * — > «api 
Ohio Southern ..,....... aye are ee ee See ee ae ae + wn oe -17— “15%- 164 17 - 18 "163% | 
Oregon Ry. & Nav. Co.| 24 - 25 | 25 - 25 | 2% - 30 | 25 - 27 183¢- 20%) 10 - 15 15 - 15 | 1734- 2034) 22 - 24 | 20 - 23%) 19 - 2134) 18 - 21 
Oreg. Sh. L. & Utah No.| 41%- 6% 7 - S | T7ig- 10%) 8 - 1054 6e- 7 | 4%- OM 4y- 5 | 44- 6 | 7-9 | B- 8} B- B I... = oo 
Peoria Dec. & Evansv..| 3%- 4% 434- 4%) 4}4- 534) 434- 5 oH- 5 3-4 24- 3 236- 644) Sig- 5 Sig- 4541 33¢- 334] S5g- 4 
Peoria & Eastern........ Se.) ee Se eee of 6 - & | B= 6 | BE WE... -....| Be WE WE MW B- 8 
Phila. & Reading........) 173g- 21 | 20 - 22% 19%- 2334 18%- 2% 234| 1456- 19 14%- 1734) 1534- 1834] 17 - 227%) 174- 227%4| 1634- 2014) 1514- 185¢/ 13}4- 1634 
Pitts. Cinn. Ch. & St.L! 12 - 14% 143¢- 143% 14 - 14%) 13- 1554] 1244-13 | 1034-12 10%%- 1034] 1134- 18%4| 18 - 2134] 15 - 1834) 15 - 18 | 15 - 16% 
Pref ......cc.ccceceeeceees 44 -50 | 46 -50 48 - 52 | 47 -53 | 46 - 4734 44%- 46 | 42 - 43 | 45 - 4944) 49 - 54 | 41 - 5036) 4254-48 | 43 - 47 
Pitts. Ft. W.&C., guar. 149 -150 151 -151 151 -151 (15% -152 |153 -154 150 -150 |150 -152%%/153 -153 |15% -153 |1553¢-1553¢ were cats, CS Wine 
Special .........  .... ---! > © ianeans © cseeh cde * nasi “ae fa Re | éscshocde + dmttvcds © dea 
Pittsb. McK. & Weugh.|.... - ....}.... pre SE ey ee - - i 
Pitt. & W.—Prf. tr.rects| 26 - 28 + ~ «see| 26 = 2836 27 - 2034)... - 2914) 28 8 3044) 30 - 35 
Rens. & Saratoga........ 175 -176 ATBH6- 172 M4 175 -178 (180 -180 |.... - veeeleees cclecce © cece 
Richmond & West Pt...).... - ... |.... = «..- Ve- — Miieeee — cee © custhiene © eae - 
Tr. rec., istass’tpd.. 1 - im) 2 - 3 QW BB}... — woeefecee @ saschesse > cae © os 
2d assessment paid.., 2 - 3 | 3 - 45% 3%- 5 fi... - ceeefeeee ee eee acilie 
3d assessment paid..’.... - ........ - ws.) CH TH 7 - 9%) 7 MG 20s one Ioaos. + | - are 
4th assessment paid .... - ....).... = 2... 2... *. yetubease - ....} 105g- 113g 1034- 1134| 105,- 12%! ~ OR bine * cana o iinhinien a oo eo 
Sth assessment paid.... - ........ ©. apedlenat > ascdiince o pean + neghesds ~ «+. | 143¢- 1456) ie 1844 18 - 19% “16%- 1854 1536- 1814 “155¢- 1644 
Pref. trust receipts....|.... ~ ....| 12-17 | 16 - 18 | 16%- 18%) 15 - 16 | 15 -17 | 16%- - 18) 18 - 23 | #8 - 25 | 2136- 2334) 191¢- 224g).... - «... 
Rio Grande Western......... - .... 15 - 15 © saeiends ~ ie = 100 baie Mi mindinnia. © Santane © scoclecce @ escelecss © ssacl 15 - 1636).... - «... 
Rome Wat. & Ogdensb. 110 -112 110 “111g 110 -112 11034-11134 109Kg-1114g 110 -113 \1129¢-114 |112 -1143g/115 -117 [117 -118 [1514-117 [1594-117 
St. Louis Alton & T. H.| 20 - 20 |.... - ....| 23 - 23 0M 35 gine $2 - 35 | 30 ~ 3844) 33 - 33 | 83 - 33 | 32 - 34 | 82 - 3934] 37 - 38% 
BOE cacannnscevonsesecnsses Sr a - ...-/150 -151%¢). aden * eee igen ion ere a nes: eee We eer ee Se 
St. Louis Southern......|.... - .... 95%- 96 |.... - , ee eee ee ae - ee en eee sateen * beeagiae + sbecbiias Pieese 
St. Louis Southw......... 4 - 5 4y4- 4% 4 - 5 ‘he ‘8 4ig- 44g 4 - ra 3 - 434] Sig- 5i4) 43¢- 53g) 4u%- 5 45g- 53g) 436- 5 
Preterred........ ........ | Tig- 941 834- 9 84- 10 9%4- 11 7i4- 914) Ti4- 84) 7 - 7 7 - 9% S856- 1036; S5g- 9% O4- 1056 9 -10 
St. Paul & Datuth....... 22%- 25 | 24 - 24 | 23 - 25 | 26 -27 | 23 - 24 | Mt - 2 |... - ..../ 26 - 28 | 22 - 26 | Mh - 2 ].... - -20.]0.0 mh la 
Prel..... .-- eee seceeeeeees 88 - 88 | 92%- 92% 95 - 95 | 86 - 95 | 88 - 88 |.... - o....... - a 90 - 95 | 86 - 93 |.... - .... 89 = 9034) 8Og- 8016 
St. Paul Minn. & Man..'100 -103 102 -104 |104 -105 103 -106 |105 -107 (103 -103 |102 -10434/101 -105 /104}4-10435 107 -110 |108 -109 109 -lll 
Second Avenue ‘Horse).... - .....118 -118 |.... - ..../.... ee Re jee fe Sealand: & aaliide S sabe ota = 
Southern (vot. tr. ctfs.)).... - ....).... ee ee ©. saadhcess ih: pepodad © ateua ©, atime } 12 - 13%| 133¢- 14% “1x. 185% *103,- > isi tee i 12° 
Pref. ag ve eee oe + saeiuens ee ee ® eke oe ef laid “3a Ste) S43g- 4134) 4136- 4534) 40 - 42%) 35 - 41 | 36 - 38h 
Southern Pacific Co..... 20 - 24 | 22 - 2334) 23 - 25 | 20%g- 24 ‘18 ~ 20% 18 - 2034) 171g- 1834/.... - ....| 203§- 2136) 173¢- 2054) 1734- 2036! amie 2006 
Texas Central............|.... Ee eet ere eo Pe Ps Wa vosslecee = .os-| 13-95 | 26 - 36 | 18 - 18 
| } F ie 
| ees ar - ee ee - ere oe - o paodbenba - Latin digital 26 - 26 | 26 - 26 |.... - «... 
Texas & Pacific........... | 7-9 8-9); 8 -10 8ig- 104) 73- 9 8 - 9% 8 - 9 8 - 10%, ve 1054 ry = O14- 1054) O3G¢- 10% 
Texas & Pac. Land Tr..| 7%- 74, 8%- 8% o- 10 | OM 1034} 756- 754) S5¢- O}e, Og- 3g 10 - 1134! 10 - 10 934- 93, & - 8% 
Third Avenue (Horse)..(172%4-172% .... = ....).0. - eee istee © seachesan © ence Tosca © yan fines © .|1873¢- fe acdabaitle “® ceaeqsocs a tbs 
Tol. A. A. & Ne. Mich..| 5%- 7 6 - 6 | 6i4- 10%| 8S - 1154) 5 - Si4] & - 6h! Sly- 4%) 4%4- oq 5i4- 9% 434- 7h) 2i4- 53) 2- 8 
Tol. & Ohio Central....| 38 - 38 | 36 - 36 | 35 - 35 | 36}g- 36%|.... - ....J.... - ....| 34 - 35 | S4%- 37 | 3634-45 | 51 - 51 | 4036-51 | 46 - 46 
Ce aE ee? fo eee ee eee ee - ....] 65 - 65 75 - 75 \. Ee Ce 2 eee 
Tol. Peoria & West’n..)... - ..../.... - ..../.... - pres Th. ew Vacs ©: sxc esse © cece * sees] tes = cerefeees ee ee a Pe - 
j | | oe wees 
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1894—Concluded. 
| | | | ( 
STOCKS (JANUARY FEBR’RY. MARCH. | APRIL. | MAY. | JUNE. | _ JULY. Pers ea OCTOBER.| NOV’BER.| DEC’BER. 
‘Low. High Low.High Low. y-High Low. Higb Low. High | Low.H High | Low. cpt men — Low. _— Low. High| Low.High| Low.High 
Tol. St. L. & Kan. City)... = ..s.jeoe. - cee) B= @ [ese — seeel eons Git WGI Sa tiie Sentarece TE BE eee ae ee 
I istiakia cctsksadecdseshvass” = ciasbones See eee eee lee es - TEE RAEN “PCE PACRNEND tere - 7-7 
Union Pacific ............. | i74- 2054| 17 - 18%) 18 ~ 2014 1854- 2214) 147%- 1936 9 -16%) 7 - 11%) 7%- 1444 12%- 14 os 125¢) 1114- 1444 1034- 121¢ 
Union Pac. Den. & Gult) 4%- 6% 5%- 516 oM- 6% =—5E- bees 5 - 5! Si- 5 | 3i%- 314 3 - 6 43g- 536) 434- 454) 44- 434) Sig- 4 
United Compan’s, Nz Jo\.... - ....[ecee = ceceleces 7 ceeeleees - F eseagigeen: 2 WR Nance @ “eistonis sn: Sac MIR |’ "=. kcathescs: = beep eae ne 
Utica & Black River...150 -150 (1... - .c..).c0. - ceeelecee = cece |eoee Tey: nae Meera ee Wena eee caper gk 
Wace sccts ec -ccossoss | 6 - 74! 7 - Hh 6% 76 74- i O%6- %K “O36 736 3a4- CM) 6 - 734) G4- 8 | 6 - 6% GM4- 74] 6 - 6g 
as hcansdins Aédbenaaawe 124g- 145g 133{- 1434 1376- 1634) 1634- 1854] 1496- 1734) 13 - 1634| 13%4- 1454) 139¢- 1676] 1434- 1734) 137g- 1434) 1334- 1534) 133g- 1434 
Wheeling & L. Erie....| 1234- 1354 123¢- 1334 125¢- 1834 12}4- 18% 934-1334) 98-11%) 9 - 114g) 97%- 1436] 123¢- 1354 11 - 13 | 11%-13 | 10 - 193% 
| ATR AE | 47 - 501g) 4734- 4994) 463¢- 4974 49 - 514g) 413g- 497%] 4334- 4534 B21G- 4434) 3534 47 | 4414- 4676) BBIg- 4554! 40 - 4414) 4144- 4256 
Wisconsin Central Ge... 6%- 6% 7 - The T4- 8 Tig- 856) 6%- 7 > 5 lig- 4 26- 454) 43g- 454) S84- 4 35g- 434) Slg- 3% 
EXPRESS. | 
DIR cicctncancrascnsdvsecs 150 -15434.163 -1543¢ 150 -152 (151 -15234|148 -153 [148 -152 (148 -151 [148 -151 /146 -150 [146 -150 |1403¢-146 [140 -145 
American................... 1093-112 [111 -114 [112 -1153¢1113¢-116 [11234-114 |109 -114 (108 -111%¢/111 -115 [110 -11414/110 -113 |1103¢-115 [109 -115 
United States.............. | 48 -57 | 51 - 56 | 52 - 55 | 52 -57 | 51 - 54 | 50 - 53%) 49%4- 521g) 52 - 54 | 19 - 54 | 41 - 49%) 43 - 48 | 43 - 46 
Wells, Fargo & Co...... |122 -128 |12234-127 [1233-126 (124 -127 |124 -127 [110 -126 |109 -116 [112 -120 [116 -122 |1143{-119 105 -111 [105 -110 
COAL & MINING. | | | | 
American Coal............ leeee = 7 = ease | 87 - 90 | 8% - 8 |.... = ....| 88 - 90 |.... - ....].... = ....| 90 - 90 | 88 - 90 | 87 - 87 
Colorado C. & 1. Devel.) 10 - 108% to ~ 10%) 11 - 11 | 123- 185¢).... - ....1 5 = 7h) Ti4- 7) 8 - 914) OK 9%) 7-10 | 9 - 9 46- 9 
Colorado Fuel & Iron.. 21 - 26 | 26 ~ 2644) ae 26 | 25 - 273g) 22 - 2 | Vk34- 25i4).... - ....| WH- 2 | WM - 2 | WW - 2 | 2W4- 26g] 26 ~ 261g 
ra | 50 ME oi. > astcboace 1B = FO feces = cecclecse © = cocefeces = seas] MY = GO Bocce = cece] SS =e | OO ee 
Col. & Hock. C.&1....| 436- 74 -_ ' 8 a 7 - 956 T4- 9%) Gi4- 7 | Te- ThE) 6%- 74] TH4- 8 | 75G- 75g) Si4- Gig 5S- 7M 456- i374 
Ee icdiisntnitinavioilecns Jecee = cecefocee = cece] BO = BO |rsse = cevcfocee © cascfoncs = 000 [orce = sc rafeses © cccsleccs © cccefecee > vece|scoe = sees nae 
Consolidation Coal..... | 28 - 30 |.... - ....) 31 - 31 |.... “| 804g- 3034]... aesefesee > sccefesse = seeafeese = 12) aig. 314g 
Homestake Mining... |... - ...| 15 - 15 uié- 1436 186 165 14 - 14 17 |... = ....] 17 - 18 | 173¢- 1844) 17 - 17 
Lehigh & W. B. Coal...|.... * onidan. = —_ dap eats 22 - 22%]... WO bie? id BOIS Ee Hse 
4 Maryland Coal, pref....|.... - ....f.... - ceseleeee — ceesleeee ee ST Ek, We ol BR = GD bicce — ccccleses © onc OE oe 
Minnesota Iron......... csfecee = voce 45 = 45 | 45 ~ 62 OG oR Lise = condhasns 50 | 50 - BO |.... = cecelecee © cece 40 - 40 
New Central Coal........ %- Te) 7 - 7 | Si B86) SE B65) Shg- She] THE TH... - cee fecee — ceeelecee - ....] Bg- 644) 9 - @ 64- 7 
Ontario Silver Mining..| 6%4- 8 7%;- 8% 8- Sky} 85-11 9-12 7g| 736- 736| 74- 74! 734-14 | 10 -10 
Pennsylvania Coal....... sees — seee/298 -300° 300 -300 /310 -310 bot 4 hae ooee/B seen 275 -800 |.... = .. 
Quicksilver Mining...... 154- 15) 2 - 3 254- 2% 24 a 24- 24).... aeadinabe sreeleeee — seeelecee = cee] = | 1% 1% 
Re ee ao = oops + ae | ee eee 1% <38 ne > gies SMR AR (OR 698 1... = cocckoavc® sectiass eee 
| Standard Mining Na ciemuiad ne ee ee = wenn 150-150. ee gree SEA pa | wh Big eh lade dasdinden 
Tennessee Coal & Iron! 14%- 17 | 16%- 1936 181¢- 204) 16 - 20 | 16 - 18 191g 18 - 20%) 14 - 1834) 61 17 | 15 - 1% 
| PM ichsc scnadssnoneinceass 631g- 65 | 6534- 654g 70 - 70 | 71 - 71 | 623¢- 6234).... sess foaee Bs cmabeabace manele’ 4) api te saten 
VARIOUS. } | 
Amer. Cotton Oil Co....| 28 - 2934) 27 - 2814 25%4- 2934- 323¢| 2634- 31 | 2614- 2014] 2614- 2714) 2714- 3494] 811¢- 3454] 26%4- 3214| 2534- 20% sun6- 2756 
DE ei snkat can ntanbahonsinn 63 - 6834! 6634- 6834 67 - 73%5| 723{- 7474) 66 - 78 | 66 - 70 | 6934- 7014) 71 - 78¥4| 76 - 791¢| 7434- 7734) 7214- 77 - 71% 
Amer. pee agg 40 - 40 |.... - ... | 36 - 38 | 38 - 40 | 30%- 40 |... - ....] 40 - 40 | 42 - 45 | 39%g-46 | 40 4034)... - «.-.!... 
Amer. Sugar Ret. Co 7534- 8436) 755¢- 5334 8034-100 | 89 -1073¢| 9234-10954) 9614-10814] 9434-10534 102 -1147%) 8814-1061¢) 8024- 8834) 8314- pe 3294- 9436 
Pssvisnincsenane-euseded 7934- 8534 8134- 85  837¢- 92 | 8Sk- 9714) 8844- 9734| B03q- 96%| 91 - 95 | 94 -10014| 9134- 99 | 84- 921g! 914¢- 96 | 90 - 94 
Amer. Tel. & Cable Co. 88 - 90 | 8 - 881g 86 - 88 | 87 - 89 | 8834- 90 | g674- 8934) 87 - 9014) 90 - 92 | 90 - 9234) 89%4- 92 | 8034- 9134| 91 - 93 
American Tobacco Co..| 69%- 77 | 71a- 7614 7414- 8314) 83 - 9414) 81 - 8734) B21%- 90 | 8514- 8914) 8S -107 | 97 -1047%| 9644-101 | 90 -10234 90 - 99 
Wi skckikedant-ansdsasencce 92 - 95 | 914-95 | 94 - 99 | 9834-10234] 9814-100 | 99 -105 |102 -105 [105 -110 [107 -1093¢)10534-107 {208 -109 | 1053g-109 
Bay State Gas........... bese wsselecss © aucchecse. © scdabioes ~ ceanfeces * secdlsscs = ccccfocse = cnsal cod = <osefooce = coool MU OD | 225¢- 23 | 165¢- 24 
Brooklyn City RR..... sees © cecelecse ~ innnchaghe|® inoadhcavs. ~ wangheesty™: té6ebinns  casefrade Sosecshides = siecibase © doce SNR baene = searlsncs gang 
Brooklyn Traction...... SoA Bee nd iy aacalhaae = cecafoces = once] MOM MME 65. < cessfecce = sévcfaces = case] MM = BB [ooce = cosa|enae = endl seanl ® apeu 
Brunswick Co...........- ee ae = seeol B © B feces © coccfocse © cecel GB — BY Jecce — coool B — Gl Be Bal Wh- BiGecce — ccceincee eo 
Cent. & So. Amer. Tel.|.... - ....).... - ceee) es Se ee eee en ee ee Sey ae eS ens eee eae 
Chartiers Valley Gas...) ... - 2...) 10. - seseleces — cone] UBM- UBM] -0- coon]. = cece feeee — eens] eeee = covsh coe = cove] coe = soe. focee © seccloage °F snipes 
Chicago Gas Co....... ...| 5834- 6734) 6134- 6644 6174- 6734 617%4- 6934] 62 - 7434) 731%- 80 | 7234- 7934) 7174- 7834] 6714- 7534| 6834- 7634) 6954- 7714, 685¢- 7434 
Dividend scrip...... ...| 1°20-1°35 | 1°20-1°40 | 1°80-1°37 | 1°35-1°39 | 1°25-1°35 | 1-30-1742 |.... - «...|..2. - +++] 180-130 | 1°85-1°35 | 1°36-1°36 | 1°32-1-45 
Chicago Junction R’y..).... - ....\.... © caectiail - oT Ue | ee ee 93 - 93 | 90 - OD bocce = 000) & —- OB | B - © fo. — cee 
’ SEE <axauids: \susaatadbiled Ge dks DS sesdvcen. © Uocatones - gas: ease OOO" ntathcess, © cies i aemaleaie * dapal aad * escsesee > upaeee OO Leeed ene 
Commercial Cable....... = ssaslecss - ..../140 ey aaa Gears: wee | oces © 0: eskeess © ccccfsees = ae ~ seeeles 
Consolidated Gas........ 123 -12734 124 -126 126 -19654)13434-140 |135 -187 12544-13434 ~~ -12714)11534-127 |119 -120 |11634-122 ‘]119 -125 |12334-1353g 
Distill’g & Cat. F. Co..| 203¢- 2714) 235¢- 3054) 2414- 2834) 23 - 28 | 2154- 2514) og - 27 | 174¢- 2434) 1744- 2454) SIg- 1914) 774- 1054] 734- 1094) 77g- 1196 
Edison Elec, Iilum. Co.| 97 - 97 | 93 - 96 93 - 9934) 99 -104 |100 -103%4| 98 -100% — ———— -10334/100 -10214|100}4-10144 99 -1031¢ 
Edison Elec. Il., B’klyn|100 -100 |.... - .../101 -101 104%6- 104% 10244-10244)... io Re on a - -106 |108%4-108%4|111 -111 /1113¢-1111¢ 
Erie Tel’gh & Tel’ph...|.... - ..0.).... - cee. eee ee ee ae: iS a seaeliegs sree] 5194- 5536] 5236- 53 | 5134- 52 
General Electric Co..... 3034-3834 3334- 40% s04- 4536 “Br. 423 “323g- 4036 3436- 3334 "35%4- 38 S546 sag, 376- 42 | 3314- 3874) 3436- 3734 3334- 3614 
ee scans acab aces Oe 6 ee Reig aig sa ee oan Seige Wap Se te © davlleces © Sos Ioooe: @ cadcpese > Seeah SRE 
Interior Cond. & Ins.. wiaw* tansleoes © entdinens = cscs 36 ~ 5034) ND ac oT ., msc lccak * gpbulansnM caattveds” © xen plabs ® aneihaoas - ocee 
Keeley Motor.................. Pe TO, iat - seo.) Si- 434] 3%- 436)... - nk ere wee Sere eee? 4- Gin @: can ee ee ©! esse 
Laclede Gas, St. Louis. 15 - 16% 15%- 16 | 16 - 1714) 16%%- 1834! 164- 17% "16%- 1754) 16%- 17 17 - 20 | 1834- 1934) 18 - 191 “194¢- 2256, 22 - 27 
0 ERE Ps 59 - 6744 61 - 62 | 63 - 68 | 70 - 73 | 70 - 7134] 655¢- 69 | 655¢- 6834, 6734- 7444| 72 - 74 | 72 - 75 | 75 ~ 826) 7BI4- Bary 
Long Island Traction.. ee oe ee ee ee | 14 ~ 1934] 1214-16 | 124g- 15 | 1434-17 | 107%- 1514] 11 - 1444) 12 - 1436 12}g- 149 
Metropolitan Traction.|.... - ....\.... , asasisnces'*-,ceneihi cll pas -120 |113 -113 |11234- 118% 118 -118}g/116 -116 10614-11674 10776-10954 |10734-1073g 
Mexican Telegraph.....| ... - ........ a Se © nag tba i see eee Bas 2s ee oe ae sess * 004/190 =190 
Mich.-Pen. Car. Co., pt. see 7 coos! 59% 59% 55 - 55 ‘Ba- si 50 - 50 4716- 4716)... ik eaadicese abe ee: Sie 5014- 50% 51 - 51 | bz - 52 
National Cordage Co.— | | 
2d assessment paid....| 1736- 20% 1314-1714 15 - 21%). = ae Bs a a As a gee en’ a panalhens sim 
All assessm’ts paid...... - .... ..., ea eS 21%4- 24 1034- 2556 DNs BIO ons, = cccdenes © docsfeane’ = ssealeses-© aseah ten’ 5088 seco ages 
Pref. 2d assess’t paid. ‘2 - 48 30 -40 | 31 - 42 © T ceesfeces ° - poe aks © sondhdsée © Séndhcoed: * eccnheess’ © cacdyeeas) D Seedlenss cues 
All assessm’ts paid...... on See =, oe BSR ie: - isi 43 - 4934!" “ «@ |... Re a en Oe ee ne a ee aaa 
Nat. Linseed Oil Co.....| 224%- 25 16 - 22 | 19 - 20 | 20 - 22 | 18 - 21 | 1g - 20 | 17 - 19. ‘Wy -18 | 14 - 1634| 163¢- 22 | 20%- 21 “ie 216 
National Lead Co........ 22 - 2834 2514- 3014 2614- 39 | 36%%- 4236 yl 42 | 37 - 411%) 37%4- 3914) 38 - 44%] 3834- 4434) 363g- 4034) 38 - 4274) 361g- 41 
SEER 68 - 7436 70}4- 7614, 7114- 8434| 8334- 8814) 82 ~ 8734) 82 - 8434) 8214- 85 83 - 92g oe -@g & - ong M - 8914) 8354- 8534 
‘Nat, Starch Mfg. Co bck ies ~ sees) Slg- 9%, 10 - 11 8 + e onl 934) 7-9 814- 12 | 10%4- 10%4).... - ... -6|/6-/9 
Ist pref............0005 oes Fs. © deol A ee Te <1 ee 50 - 50 48 -49 | 30 -35 | 48 -48 | 49 - 49 ie ae 45 - 45 
RR adthdnda Kanestassidelcccs ® cctaluces ee ee — .s2.| 20 - 20 | 30 - 30 er tink - ....| 35 - 85 | S8Ig- 331g) 35 - 35 |---. - «---| Mh - 35 
‘North American Co...... 34- 44 3%- 434) 4 - 556) 43 51g) 3B4- 416] 254- 44) 2%4- ‘34 Bi44- 434) 4%4- 514) 334- 434) 4 - 5 | 335- 4% 
@regon Improvem’t Co. 12 - 14% 12 - 123g 13 - 17 | 15 - 17g) 12%4- 1236) 123¢- 1314! 11%- 1234] 113¢- 1634] 1634- 13%] 15 - 1614) 10}4- 1454) 10 - 18 
Pacific Mail S. 8.......... 14 - 174% 16%- 18% 155¢- 1734] 16%- 1 13¥g- 16 | 1434- 1434| 1434- 1534] 14%- 17 uate 16 | 1434- 2034) 20 - 24 | 20% 23% 
P. Lorillard Co., pret...|.... - ....\106 -106 |.... tr peeeiens. wed * nsus-aac © gas laces HX sbasbeaaa © csstboss > «ae eee souls “6 
Pipe Line Certificates..| 79 - 8014 8074- 81 | 8044- 82%4| 824¢- 86 | 87 - 87%| 85 - 9044| 8434- 8434)... =... At. FE 0) ag 9554 
Pullman Palace Car....'16254-1713{ 165 -169 |1685¢-172 |171%-174 |153 -172 |158 -165 152 -161 |155 -165 1584-16244 15734-16234) 152 -161 |15334-1563¢ 
{ eS OE Bie Bn “OS rae, mame bee ibe Gee. eepalinen Nea ne oaey HP 55 ape Sga ee: REESE: ere ties: 
Pref....000.2- covseseseees ERE peat SEs preter Sees: mua calgon mata aie tax: *aseke ee eee 
Standard Gas, pref......).... - 20-. ,.1. — cesejocee ~ ceeefen ¢  cesfecee — ceeefecce = ence] OB — 82 [rsce — cesslecse — cecefecee T eeee|eeee 7 eeee| ewes = coer 
Silver Bullion Certs..... 67 - 67  6434- 6534).... -...| 64 - Gk gt © sttdiceces © cepdinis: © vlc * wddbind acd * aan Ulin aa 
faces sess! cc. © sesafsoee = ceceferse © ccccfacss = eee | OD = 90 fore — cecelecce — ceee] coe © ceeelecee — vee] OB = OB |... = cove 
~ seeelesee 7 ceeelesee 7 ceeelecee = ++ | 15MG- 2034] 1934- 2334] 20 - 2236) 173g- 23 | 123g- 1934) 10 - 1534) 8 - 14 | SiG OM 
To steeleeee 7 ses|eees 7 seeelees + cess] 38 - 40 | 37 - 41 | 85 - 3734) 3084- 38 | 247-33 | 19 - 25%) 14 - 24 | BH 17 
tet T teeelenee T seesleeee 7 eeeelece, + sees] GL = 61 | 5994- 6236] 59 - 60 | 55 - GO |.... - ....| 47 - 47 | 22 - 30 | 1636- 20 
© 0 [cts * cccshocss = cccclcccs: © secsfesse * cacet @ o 86 , WG-21 | 0 — 2008 20 = ti OE 1034) 9-9' 8 ~ OM 
—eo ee pe eee "G64- 68%{| 62 - 6734|+5214- 643 53 - 60 | 553¢- 6434| 593¢- 6374) 59 - 605g) 5914- BO14) 5054- 6236 
36 - 41 | 38 - 39% 30%¢- 4035 anid 43 | 334g- 39%] 36 - 3934] 331¢- 36 | 34 - 4234! 39%4- 403g] BB - 4194) 4014- 45 | 413¢- 4536 
80 - 843¢) 82 - 84 | 84i¢- 88 89 - 914g) 83 - 91 |*90 - 95 | 80%4- 893g 9034- 964 94 - 95 | 923¢- 95 | 9434- 9634) 97 - 99 
Western Union Beef....| 6 - 6 Big- 534) 556- B5g).... - ....] «0s - wreel 4 - 4 - «| SW- 3) 5 - 5 7-7 7-8 
Western Union Tel...... 8036- 8646 824- 8556 8H4- or 83%4- 85%4| 8134- 8534 8236- 8554 SEM 85% ‘6 9034| 8734- 92g) 8554- 8914| 8614- 9034! 86 - 89M 
Westingh. Elec.. ass’td).... - ....).... - .... bes As eo RR I Sey A ee rice 5 ate 
* Ex-dividend. + aakbent 
| 
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COURSE OF PRICES OF GOVERNMENT SECURITIES FOR THE YEAR 1894. 


[Compiled from Sales made at the New York Stock Exchange.] 





Registered Bonds. 





| Coupon Bonds. 











ty 


| 





Coupon Bonds. | Registered Bonds. 


®s, Cur., 68, Cur., oo, oe 


~ (Ch’ okee g 

















Ch’ok 6s, Cur.- 6s, Cur., 6s, Cur., 
|4s, 1907, 5s, 1904. 4s, 1907.|$," ‘T5058 1908. |": 205°" | dsoe. "| 1806. 4s. 1907, 5s, 1904. 4s, 1907.4," Jy, /58 1904.8: 39978) soe 
n. | a July. 

gan. | 112 a 113 se | Oven’g. x113% | 118% | 113% | 104 11814 re a oo 
Pree Tse, is | | High’st) 115 119'¢ | 114% | 104 118g |<... | wae 
Low’st.| 1124 1125¢ | } Low’st. 11334 11836 | 113'%@ | 104 118 es oe 
Closing) 11334 1135, | | | Closing, 1143, 1lv | 1133g¢ | 104 118 ooo . 

Feb. | ug. } 

Open’g | 114% 117% 113}¢ . | 11734 Open’e.| 114 xli7¥4 11354 118 101g - 
High’st} 114% li7ke 114 | 11738 High’st) 115 119 114% 118 10116 id 
Low’st.| 114% 11734 113% | | 11736 Low’st., 114 1171¢ 11356 118 Wig ie 
Closing} 11443 | 117% 8 =llt | 1175 Closing, 115 11875 | llth ils 1019 ° 

Mar. | } a a | Ss Sept. 5 
Open’s. 114 11744 112% 11734 Open’. 115 19 114 aaa 
High’st) 115 117he 11334 li7!¢ High st ais 119% 14 te 
Low’st.| 114 11734 112%, | 117% } .1W'st £ 119 <A 
Closing| 114% 1173 11584 | 117g | Closing 115 11944 114 ait 

Apr. } ct. 

Open'e. 114% 118 113% Qoen’g.! 11416 1193g | 114% 11934 = 
High’st 11454 119g 114'4 High’st| 115 120 litte 11934 ‘ 
Low’st. Llit¢ 118 113 | Low’st. 11434 1193g 114% 11934 ‘ 
Closing, 114354 | 119% 113% | Closing) 115 120 1lits 11934 

ny. ov. | 
Opens, 114 11814 l14 | Oven’g.| 115% jx119% 1155¢ cece 119 cove 106 } 114 
High’st llatg | 118% lit | High’st} 116 11944 1155 oss 119 eins 106 | Ait 

vow’st. 114 | 11784 113% Lyiw’st.| 11436 11l74g | 1likg yaa 119 aes 106 = | «11 
Closing 114 118 1133¢ | Closing) 115% 119 | 1l4te coos 119 see 106 ; IL 

une. ec. 

Oven’g., 1144g | 117% 112% | 117% Open’g.| 116 1191¢ | 114% eoce 119 eee 
High’st 115 | Listy 11334 | 11834 High’st, 116 11944 ; 114% one 119 vee | 
Low’st. 114% | 11755 11254 | 17% | Low’st. 11434 11734 | 113t¢ eee 11734 seen | 
Closing! 114% | 117% 1133, | 1184 Closing) 114% 1174 113% cece 117% nase 








Clearings by Telegraph.—Stock Exchange Clearing- 
House Transactions.—The subjoined statement covers the 
clearings for the current week, usually given on the first 
page of the CHRONICLE, but which on account of the length 
of the other tables is crowded out once a month. The figures 
are received by telegraph from the leading cities. It will be 
observed that as compared with the corresponding week of 1894 
there is a gain inthe aggregate of 2 percent. New York 
exhibits an increase of 2°8 per cent, Philadelphia 6°6 per cent, 
Baltimore 68 per cent and St. Louis 9'8 percent. The de- 
crease at Boston reaches 14'3 per ceat, and the losses at Chi- 
cago and New Orleans are 3'7 per and 72 per cent respec- 


tively. 



































CLEARINGS. Week Ending January 5. 

Returns by Telegrayh. 1895. 1894. [Per Cent. 
New York.................... $459,664,454 $446,939,793 + 28 
82,051,813 95,787,657 —14°3 

61,381,016 57,602,014 + 66 

14,218,221 13,307,432 + 68 

Chicago. .......- 72,730,800 75,555,917 — 37 
BE: TOGIG .200..cccccccccee.cece 22,194,346 20,205,177 + 98 
New Orleans. ................ 9,242,848 9,962,386 — 72 
Seven cities, 5 days ...... $721,483,498 $719,360,376 + 03 
Other cities, 5 days........--- 137,947,268 129,487,294 + 65 
Total all cities, 5 days.... $859,430,766 $248,847,670 +12 
All cities, 1 day............... 175,244,417 165,314,302 + 60 
Total all cities for week..| $1,034,675,183 | $1,014,161,972 + 2°0 








Another table, cur usual monthly detailed statement of 
transactions on the various New York Exchanges, has also 
been crowded off of the first page. The results for the twelve 
months of the current year are, however, given below and for 
purposes of comparison the figures for the corresponding 
period of 1893 are also presented. 





| Twelve Months, 1894, } Twelve Months, 1893. 








Description. Ry 4 Value| Actual |Aver’ e| Par ben | Actual |Aver e 
or Quan tity) Value. — Price.| or Quantity | Value. Prive 
49,075,032 20,977.8 sian 


Brook { FRI gydvinsinzy ¢ 3091942769 642 fl ar Tibos ¢ 4550260916) 60°3 
BR. bonds... $339.050,25v) $218,987,506 73°2 ¢ 854,450 $261,029.826 74°23 
Gov't bonds) #4,345,400 = 85. 220,460 1201 | 25 2,373,335 110°7 
Btate bonds.| #1v,129\: $4.441,015 40°6 3,792,800) $2,251,415 602 
Bank stocks 82 $924,507 175°1 4843, 640| $1,301,018 154 2 


Total caer 3: 










$7, $7,909,0 07 1345 345 #. 817! 246510 60" ‘9 
$5,298, “the 60¢e. 


8,408,000} 
48,915,200 $1.9 
1,342,566,7 rot $949,7; 71 si) 1084, 


ler 716136040, 


Pet’!'m.bbis 1,318,000} $1,117,102 


Cotton..bis $1,479. 300} $1, OSS? NO4g ® 
Grain. bush.|1475,S11.925, $579,747,225, 58 5-Se. 


Tota) value! #5. 
The transactions of the Stock Exchange Clearing-House 
from December 24, down to and including Friday, January 
4, also the aggregates for January to December, inclusive, in 

1894 and 1893, are given in tabular form below, 
STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS. 


——— Balances, one side.———~ Sheels 
Totai Value, Shares. Value Shares, Oash, Cleared. 
3 








324167 083 





-— Shares, both sides.-—~ 
Oleared, 












3,000,000 
2 587, “oO 0 
5, 


210,700,000 3,300,500 6.839 
172,701,000 3,529,000 6,151 
167 900,000 3 

153,300,000 2,3: 


44,709,000 
$ 400,000 
10,000 000 
th 300,000 


~> 
sSes 















‘ 
200,000 2.869, 161,110,000 
860, 1,682 90,200,000 
"100,000, 00 1,7% 88,100,000 § 
961,300,000 14 73,900,000 
L 3 934.400,000 13 6 72,100,000 19 
Oct., 1893. 19. t 04.7 00 1 1,7 3,500 96,500,000 
Nov., 18#3. 19 504. 100 1, 648. 100 99,558,000 2. 
Dec., 1893. 1,551,000 74,600,000 











2,993,100 


Year... 255,961,300 16, 213,248,400 24,784,200 1,461 ), 689,000 3 





—-Shares, both sides... ———- -Balances, one side-——— Sheets 
Cleared. Total Value. Shares. Value Shares. Cash. Oleared 


8 8 
18,363,000 1,088,600,000 69,100,000 2,041,000 





Jan., 1894, .088,600, 1,354,000 6,835 
Feb., 1894. 12,847,000 784,800,000 1,035,400 56,210,000 1,396,900 5,599 
Mar.. 1894, 16,912,900 1,076.441,000 1/452/100 8.80 1,000 1,928,700 6,58¥ 
Apr., 1894. 14,725,000 oy 700, "000 1,384,300 77,200,000 1,418,900 6,401 
.250,2 1,551,L00 91,700,000 1,938,500 6,689 
Lu 7,300 65,300,009 1,484,000 6,088 

938,500 57, 070,000 1.328.510 6,85, 
.580.300 .000 2,161,900 6.058 
1,235,200 7 a ‘890,000 1, 627. '000 5,716 
1,049,500 63,500,000 1,723,000 6,718 
1,095,300 72,109,000 1,709,909 6,220 
Dec., 1894. 16, L 73,200 106, 700, 000 =61,136,090 69,600,000 1,805,700 5.955 





Year..... 187,514,500 am 041,000 14,959,500 872,270,000 2),564,000 75,619. 
Dec. 24.. 715,600 45,400,000 56, ea er 57,800 299 


356,400 19,700,000 42,700 2,000,900 35.200 236 
51.700 2,300,000 100.809 269 


“ 27.. 664,200 37,700,000 
“ 38.. 4495100 23,900,000 40,600 1,900,000 48,200 277 


fot. wk. .2,185,300 125,700,000 191,500 9,200,000 242,000 1,081 
Wklastyr4,877,500 223,300,000 387,900 15,200,000 569,900 1,286 


Dec. 31.. 604,800 37,300,000 56.200 3,200,000 59,200 298 
OLIDA 


«" 2.2 297,900 13,900,000 "23,300 1,700,000 25,100 231 
“ 3 .. 672/500 47,100,000 


41,400 2,600,000 121,600 295 
“ 4. 774,200 51,100,000 52,000 3,300,000 67,500 307 


Tot. wk..2,319,400 151,400,000 177,900 10,800,000 276,400 1,151 
Wklastyr3,840,700 258,800,000 393,900 28,000,000 385,100 1,252 


The stocks cleared now are American Cotton Oil common 
American Sugar common, Atchison, Chicago Burlington & 
Quincy, Chicago Gas, Chicago Milwaukee & St, Paul com- 
mon, Chicago & Northwestern, common, Chicago Rock Island 
& Pacific, Delaware Lackawanna & Western, Distilling & 
Cattle Feeding, General Electric, Lake Shore & Michigan 
Southern, Louisville & Nashville, Manhattan, Missouri. 
Pacific, New York Central, New Y. L. West., North. 
Pac. pref., National Lead common, Phila. & Read. Un., 
oe U. 8S. Cordage common and preferred and Western 

nion. 











MonetaryiCommercialEnglishAews 





{From our own correspondent.] 
Lonpon, Saturday, Dec. 22, 1894, 

Money has been in somewhat better demand during the 
week, but the improvement in rates is very slight. Short 
loans have occasionally been as high as °¢ per cent, but taking 
the week altogether the average has been only about 14 per 
cent. The rate of discount has not moved much, The coin 
and bullion held by the Bank of England are now well under 
331g millions sterling and the reserve is rather less than 25 
millions sterling. But trade is dull and speculation inactive, 
while the receipts of gold from the mines are large and 
promise to be still larger during the next few months; and 
the expectation here is that the withdrawals from New York 
will be on a very considerable scale, It is usual in the first 
half of the year for immense sums to be received in London, 
and therefore the general belief is that rates will continue 
very low for the next six months, 

The India Council offered for tender on Wednesday 50 
lakhs of rupees in bills and telegraphic transfers and sold the 
whole amount at about 1s. 15-16d. per rupee. Trade in India 
is very dull, As yet exports are small and consequently the 
demand for remittance is by no means as great as it usually is 
at this time of the year. The silver market is likewise weak; 
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the price has been fluctuating during the week around 271¢d 
per ounce. The fears entertained that the Imperial dynasty 
in China may be overthrown and the country plunged in 
anarchy are weighing upon the market. A little while ago it 
was thought that the Chinese demand would be immense; 
now it is feared that the opening up of China will have to be 
postponed and doubts are entertained whether the Chinese 
Government will be strong enough to borrow in Europ? even 
for an indemnity. The Indian demand for silver is no; heavy 
and there is no Japanese demand. 

The charges made against Sign or Crispi, the Italian Prime 
Minister, the prorogation of the Chambers and the summon- 
ing of troops to Rome have produced a very bad impression 
all over Europe. No disturbances have taken place, and it is 
hoped now that the crisis may pass without serious 
trouble. But there appears to be no doubt that the position 
of the Government has been seriously weakened, and there 
are even apprehensions that the monarchy itself has suffered. 
The crisis in Italy has naturally checked business both in Paris 
and Eerlin; and the impending resignation of the Hungarian 
Ministry has added to the general uneasiness. It is hoped 
now that a financial crisis in Vienna and Pesth may not 
occur. Everything is being done by the great banks and by 
the Hungarian and Austrian governments to prevent it, and 
the best informed think that the market will be supported. 
But if the Hungarian Ministry falls it will be difficult to re- 
place it and in the interval political uncertainties may prec- 
ipitate a crisis. The Brazilian Chambers have been prorogued. 
The policy of the Government is generally approved here. 
Trade is good; and it is hoped that the Chambers will be 
called together in March to adopt a sounder currency system. 
In Argentina nothing fresh has occurred. The party by 
which G-neral Roca is supported appears to be unwilling to 
push matters to extremes and it is uncertain, therefore, 
whether the Presicaent will resign. But that the existing 
Cabinet must be changed few doubt. At the same time there 
is not as much fear of political troubles as there was, Com- 
mercially the country is improving, and the premium on gold 
has fallen considerably during the week. There is no change 
to report in Australia, but the opinion gains ground that 
some of the reconstructed banks will have to apply for a 
modification of their plans of reorganization. 

At home confidence is steadily reviving, and although the 
foreign trade is bad the domestic trade is fairly prosperous. 
Upon the Stock Exchange little has been doing throughout 
the week except in South African gold, diamond and land 
shares; in these there has been marked activity. On the Con- 
tinent and here the general public is buying very largely, and 
the rise in prices has made further progress during the week. 
All other departments have been neglected, A little more 
courage has been breathed into the American market by the 
Vanderbilt dividends, but the public is holding altogether 
aloof. There is very little investment evenin good bonds; there 
is nothing doing in sbares, British railway stocks are lower 
for the week. It seems certain that the dividends will be re- 
duced, for although the receipts have increased the working 
expenses and the fixed charges have also increased, £0 that it 
is expected that smaller amounts generally will remain for 
dividends. Bank shares have likewise declined because bank 
dividends are not expected to be good. The half-yea~ has 
been very unfavorable for banks, owing to the exceedingly 
low interest rates. 

Inter-bourse securities have been fairly steady. There is 
little doing in them here but the market has been well sup- 
ported without, however, much movement by the Continental 
bourses. South American securities are also steady, Argen- 
tine being rather higher for the week. Australian bank shares 
are in disfavor and Australian Government stocks are lower. 
The difficulties of the governments are very serious. Two of 
them have decided this week to raise fresh loans, and early 
next year the rest of them will likewise borrow. But it is 
doubtful whether investors here will lend much more. New 
South Wales has greater resources than any other of the 
colonies, and that it will get what money it requires is not 
seriously questioned. Queensland also is in good credit, and 
South Australia and Western Australia are not much embar- 
rassed, Victoria, on the other hand, is in very great difficul- 
ties, and the market here is not so well disposed towards it as 
towards the other colonies; and New Zealand is discredited 
like Victoria. If some of the reconstructed banks were wound 
up and the remainder amalgamated, probably the credit both 


of Victoria and New Zealand would improve, But while there 
is so much fear of another banking crisis, it will be difficult 
for those two colonies to borrow on favorable terms. 

Other colonial stocks have risen; and British and Indian se- 
curities, as well as the stocks of British municipalities, are 
steadily rising. Consols, for example, are over 103, and so 
are Indian sterling 3 per cents. Early in the new year it is 
known that most of the Continental governments will borrow 
large amounts. Russia is expected to raise another loan. 
France will have to fund about 40 millions sterling ; Austria- 
Hungary needs about 10 millions sterling, and the smaller 
governments are allin want of funds, There will be num- 
erous issues likewise of industraial companies. Gradually 
these new issues will absorb the surplus funds in the market 
and rates will rise. But for the moment the difficulty of em- 
ploying money safely and more advantageously in other direc- 
tions is sending up what are considered here thoroughly sound 
securities. 

The following return shows the position of the Bank of 
England, thes Bank rate of discount, the price of consols, &c., 
compared with the last three years: 


1894, 1993. 1892. 1891. 
Dec. 19, oe, 20, ~*~ 21, Dec. 23. 


Circulation. ..eccceceseereerseseess 25,325,105 25,301,715 25,491,930 25,022,115 






Public deposits... ... +» 4,742,940 4,323,78k 4,758,595 5,713,077 
Other deposits .... -...scscceee e. 34,125,835 27,702,485 28,269,855 29,078,046 
Government seourities ......... 13,189,181 8,887,512 11,259,058 10,161,968 
Other securities ..........-secccee 18,697,220 24,864,998 25,076,855 28,513 4138 


Reserve of notes and coin..,.... 24,937,284 16,149,764 15,527,014 14,010,904 
Coin & bullion, both departm’ts 33,362,389 25,001,479 24,569,024 23,193,109 
Prop. reserve to liabilities..p. c. 63 11-16 50 3-16 4536 40 


Bank rate -+++eeper cent. 2 3 3 34g 
Consols, 2% per cent.......es.s00 103 97 15-16 97 5-16 95 5-16 
GVO ..c.cccccccccccccccs 2734d.* 31344. 3844d. 43344. 





Clearing-House returns 145, 630,000 142,982,000 148,793,000 120,194,000 


* December 20. 
The following shows the imports of cereal produce into the 
United Kingdom during the first sixteen weeks of the season 
compared with previous seasons : 


IMPORTS. 
1894, 1893. 1892. 1891. 
Imports of wheat.cwt.20,827,128 20,365,909 22,541,305 27,431,776 
rere 1,730,883 11,570,245 7, 361.212 2 9/553,302 
cre: <cucsemenncnnd 4,974,488 4,652,320 4,952,729 4,675,794 
TOs anes ebnied: one 897,284 890,696 848,473 1,046,089 
eee 1,478,162 1,532,117 1,507,153 1,389,902 
Indian Corn.......... 6,999,432 8,904,604 10,060,483 5,799,339 
PE adit scp cle abies 6294; 102 6,593,473 7,001,420 5,023,754 


Supplies available for consumption (exclusive of stocks on 
September 1): 





1894 1893 1892 ° 
Wheat............owt.20, ae Be 20,365,909 22,514,305 27,431,776 
Imports of flour...... 6,2 02 6,598,473 7,001, *420 5, 023, 754 
Sales of home-grown. 6, 912/377 8,193,655 8,732,033 11,228, 1059 
po ere 34,033,807 35,158,037 348,277,758 43,633,539 
1894, 1893. 1892. 1891. 
Aver. price wheat week.20s, 10d. 26s. 94. 26s. 4d. 36s. 10d. 


Average price, season..19s, 5d. 27s, Od. 28s. 1d. 37s. 1d. 
The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom : 


This week. Lasi week, 1893. 1892 
Wheat......... -qrs. 2,378,000 2,301,000 2,692,000 2,199,000 
Flour, equal to = "317 7,000 255, {000 340,000 504,000 
BERING .nccnescceas 358, 000 310,000 410,000 345,000 





Eazlish Finaactal Warkets—Per Cable, 
The daily closing quotations for securities, &c., at Londcn 
are reported by cable as follows for the week ending Jan. 4 

















London. | Sat. | Mon. | Tues. | Wed. |Thurs.| Fri. 
Silver, per 0z............ 2714 | : 7746 277 16 27776 
Consols, a 2% p. cts. 103° 103914 | 5 1531 14/1031;¢/ 1031 a 
For account........-..; : (103% (104 10315) 
Fr'ch rentes ( (an Paris) fr. on TAH lores, : (01-7549 01-62%] 101 3 
BOE BUNT cccasnccclacas. -0+]scnsenee S  Tieégeumclancaasesl eoaten 
Atch. Top. & 8. Fe.com., 433 453 é Ig | 453 453 
Canadian Pacific. ....... | 601@ | 6053 | : 6053 | 59 584 
Chic. Milw. & St. Paul..| 5838 581g by 575g . 56338 571g 
Illinois Central ......... | $41 84% | 4 8414 82, 8 
Lake Shore.....-..-...-.13643 [136% | S |136_ 1361 |136%9 
Louisville & Nashville. .| 547% 55 m 547 | 54% 
Mexican Central 4s..... | 581g | 583g md ig | 56% | 564 
N. Y. Central & Hudson 101% (|1LO1l'4g iS} 1014 101 101% 
N. Y. Lake amet West. 10% 10% = | 10 10 101g 
2d consols....... .---++ 6539 | 654 | |; | 65 65 64% 
Norfolk & West’n > pref. hanasgdetvnndinus | S | nanpuihel Saale teenie 
Northern Pacific, "pref... 17% 17% | : | 177% 173% 174 
Pennsylvania .......-... 5218 52 | + | 5244 5218 52 
Phil. & Read., pershare 7% 7% ; | 6% 6% 6 
Union Pacific. be cocaaeseee | 113, 11% . | Te 1133 1133 
Wabash. pref............ | 14 14% : | 1444 14 14 





GCommercialand Aiscellaneous Dews 


CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES TO 
JANUARY 1.—The Comptroller of the Currency has furnished 
us the following, showing the amounts of national bank 
notes December 1, together with the amounts outstanding 








January 1, and the increase or decrease during the month ; 
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also the changes in legal tenders held for the redemption of 
bank notes up to January 1. 

Nationai Bank Nows— 
Amount outstanding December 1, 1894..... 


Amount issued during Decemer.. .......... 
Amount retired during December.... 





'$206,594,110 
8835,394) 

915,351) 80,457 

'$206,513,653 





Amount outstanding January 1, 1895*.... 





Legal Tender Notes— 
Amount on deposit to redeem aationa! bank 
notes December 1, 1894............ 
Amount deposited during December....... 
Amt. reissued & bank notes retired in Dec | 





$1,241,288) 
915,852 


Amount on dsposit to redeem national bank 
notes January 1, 1895.... t $29,846,1 87 
*Circulation of National Gold Banks, not included in above, $92,057, 
According to the above the amount of legal tenders on 

deposit January 1 with the Treasurer of the United States to 

redeem national bank notes was $29,846,187. The portion of 
this deposit made (1) by banks becoming insolvent, (2) by 
banks going into voluntary liquidation, and (3) by banks 
reducing or retiring their circulation, was as follows on the 
first of each of the last five months: 





Deposits by—| Sept. 1 | Oct. 1, Nov. 1. Dee.i. | Jan. i. 
wee ee ee $ Be Ss 
{nsolv’t bks... 1,352,060) 1,323,674) 1,278,920 1,233,323! 1,211,543 
Liquid’g bks.., 5,133,452 5,259,239) 5,248,217, 5,280,483) 5.259,959 
| 


’o’g undr.| } ; 
act of ’74..*/ 19,726,486 20,637,523) 21,544,102 23,006,945 23,374,685 











Total.. _—«'26, 211,998 27,220,436!28,071,239'29,520,751/29,846,187 
* Actof June 20, i874, and July 12, 1882 








Bonps HELD BY NATIONAL BANKS,—The following interest- 
ing statement, furnished by the Comptroller of the Currency, 
shows the amount of each class of bonds held against nationa | 
bank circulation and to secure public moneys in national bank 
depositaries on December 31. 





| Ww. 8. Bonds Held Dec. 31, 1894, to Seeure— 














Oescri Bonds | 

satel * | Public Deposits Bank Total Hela 

| in Banks. Circulation. : 
Oarrency 68..............| $1,220,000 $12,977,000 $14,197,000 
2 per cents.............. .| 1,013,000 22,758,400 23,771,400 
4 per cents...............| 12,243,000 152,346,950 164,589,950 
5 per cents ......... ....0- 525,000 8,625,350 | 9,150,350 
NR ncn c conececencas $15,001,000 $196,707,700 $211,708,700 





GOVERNMENT REVENUE AND EXPENDITURES.—Through the 
ourtesy of the Secretary of the [reasury, we are enabled to 
place before our readers to-day the details of Government 
receipts and disbursements for the month of December. From 
previous returns we obtain the figures for previous months, 
and in that manner complete the statement for the calen- 
dar years 1894 and 1893. 

RECEIPTS (000s omitted). 








| 1804. | 1893. 

| », | N. Bk. | . | } » |. Bk.| »| 
Cus- | Inter’! Red’p. Mise’! otal. || Ous- | Inter’ Rea’p.| Mise 1 Total. 
toms. | Rev’ue| Fund.) S’rces toms. | Rev’ue| Fund.| S’rces 


—-—— | — — | — — | —- — > 


8 t 2 $; si} 8 g $ | 8 t 
12,437 9,015) 2,744] 2,840! 27,086)/ 20,667) 12,004) 207) 2,810) 35,688 
Feb....| 10,389) 11,050} 2,492) 828) 24,759]| 16,936) 11,317/ 312] 1,445) 30,010 
March..| 11,359] 12,808} 1,085} 676) 25,925/| 19,665) 12,931| 322) 1,520] 34,438 
9,621/ 12,803) 2,278] 1,776) 26,568;| 15,v08| 11,729} 184) 1,980) 29,801 
9,798! 12,042| 751] 1,227, 23,818), 14,688) 14,431 43) 2,871) 31,983 
June...| 8,859) 15,179; 1,159) 2,448 27,845) 14,964) 14,003! 267) 1,750) 30,984 

..| 8,427) 25,200) 888} 1,182) 35,607]! 14,684) 14,659) 120; 1,533) $1,c26 
Aug....| 11,805) 27,562) 633| 1,051) 41,061) 12,145) 10,563} 166) 1,183) 24,057 
15,565} 6,182) 1,596 
Oct ....| 11,962) 6,493) 1,829) 684) 20,968), 11,000) 12,736) 1,085, 817| 25,618 
Nov....| 10,261) 7,774) 2,481| 1,876) 21,892! 10,219) 12,054) 1,039) 1,707/ 25,019 
Dec....| 11,203! 9,304 1,241] 1,269 23,107 9,15) 12,056) 8,082) 1,103} 25,344 
Year... 131,686) 155,592'19,177 16,231'322,884! 172,549! 149,952) 7.484 19,233'3149,258 


DISBURSEMENTS (000s omitted.) 


— 
3 





























1804, 1393, 
N.Bk. 1 N.Bks 
Ordt- | Pen-| In- |Rea’p.| Total. || Ordi- | Pen- | In- Red'p| Zotal 
nary. | sions. |terest.| Fund. | nary. | sions. terest | Fund. | 
—— | — | —- + | —_ | ———_ | — - | Fo | | --- - 
tae eeials Sie teiei s 
Jan.....| 15,157} 8,996] 7,157 1,178] 32,488|| 18,209' 13,038 7,104) gg! 34,253 


Feb....| 14,937] 11,52] 260) 1,097] 27,823 
March..| 18,180} 13,374) 218) 1,105] 32,877 
16,345} 10,152/§5,576| 1,216] 33,289 
.} 15,907, 12,977| 895! 1,388] 31,167 
June...| 14,371| 10,895 mm) 1,169, 26,726, 

.| 16,732] 12,902] 7,014] 42] 37,590 
Aug... | 19,410] 11,335) 912] 716) 32,373) 
.| 17,411] 12,590} 322] 770! 31,093 14,493) 10,787, 198} 220) 25,698 
* Oct....| 16,466] 11,053 ane 726| 33.439) 16,667} 10,340, 2,582} 496| 30,035 
Nov....| 15,519] 12,032} 926! 1,157/ 29,634// 16,063) 12,390| 9,909/ 1,982/ 32,484 
Dec’....| 14,696] 12,330 = 1,118) 28,249)| 16,059) 13,706) 238/969) 31,027 


Year... }195,191!140,165'28,875 397 


17,113) 13,810, 67%! 740] 32,372 


15,271} 12,872) 5,096, 532/ 33,771 
15,559 14,269 383) 662! 30,873 
17,102 11,411! 262 491) 29,268 
17,791! 14,758) 7,127 418) 40,004 
21,642) 11,266) 397) 291) 33,596 























12,577'376.744||203,019! 152,172 27.202|47,414 |300,397 





IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
Dec. 27 and for the week ending for general merchandise 
Dec, 28; also totals since the beginning of the first week in 
January. 


874 24,217/! 12,570) 11,469) 707) 544 25,290 | 


17,050' 13,495 322) 811) 31,678 | 


FOREIGN IMPORTS AT NEW YORK. 








For Week. | 1891. 1892, { 1893. | 1894. 
ry Goods.....| #2,361,.845| $3,105,314, $1,360,325 $2,120,002 
den 1 mer’dise.| 11,130,136, 7,769,227 4,261,179, 5,414,652 
Total.......| $13,491,991 $10,374,541' $5,621,504 $7,534,654 
Since Jan. 1. | 
Dry Goods... .|$116,298,415 $129,540,351/8118,540,911 $90,399,194 


#en’l mer’dise.| 406,742,424 448,762,787) 416,716,756 349,949,304 


Cotal 52 weeks. |$523,040,839 $577,303,133 $53 5,257,667 $410,338,498 

The imports of dry goods for one week later will be found 
in our report of the dry goods trade. ‘ 

[he following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Dec. 31 and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 
1891. | 1892. | 1893. | 


1894. 
For the week..| $8,724,303 $6,321,667) $6,920,260) $5,951,203 
Prev. reported.| 381,670,325 333,865,823 370,590,736) 353,825,764 














Total 52 weeks.) $390,394,631 $390,137,490 $377,51 1,596|$359,776,967 





The following table shows the exports and imports of specie 
at the port of New York for the week ending Dec. 29 and since 
January 1, 1894, and for the corresponding periods in 18%3 
and 1892: 

EXPORTS AND IMPORTS OF SPECIB AT NEW YORK 




















~~ $861,500 $95,152,693 $14,665'816,547,343 
46,048] 62/156/425 


Total 1894.......! 
31,935 72,845,254! 




















Totai 1892....... 718,238) 23,295,916! 10,578) __ 3,061,522 





Exports. | Imports. 
Gold, —- -—— 
Week, |SinceJan.1.| Week. |SinceJan.1 

reat Britain........|  $.....--. 15,438,800 $8,000) $2,677.282 
Prance....... eee ceecce 850,000, 21,123,999) —......... 6,232,886 
COREE ccccnoccseus| — snessen -| 34,858,451) 2.2.20. 1,683.417 
West Indies.......... eoscee} ik, YT or 4,444,153. 
Mexico...... esseee oes 10,000) 58,205; _—s........ -- 69,993 
South America.......! 1,500 544,589 6,665} 1,261,320 
All other countries..;  — .......... 856,635) _—...... nae 78,2 


Total 1893...... -| 

Total 1892...... . 659,812! 71,269,286 39,456) 8,527,486 
Exports, imports, 
Silver, — 

Week, SinceJan.1.| Week. (|SinceJan.1. 
Great Britain........| $657,700 $32,043,526, $........ $26,469 
i ihemssaidl — saeaeel 395,500] .---..-. 00,803 
Germany.........-. ol 0. @eaeenee 268,720 878) 8,382 
West Indies..........| 29,325 279,965; =... 2204 | 662,340 
MOEIO® ....<cc-ccceces! aneeense 54,215} .... ..| 342,908 
South America..... — i <sesaes 794,954 6,790) 512,424 
All other countries..|— ......... 133,317 iniiotea 37,011 
Total 1894. ..-..«! $687,025| $33,970,197 $7,668) $1,696,337 
‘Lotul 1893.......' 826,823 33,464,221 3,560 3,182,958: 





Of the above imports for the week in 1894 $8,512 were 
American gold coin and $878 American silver coin. Of the 
exports during the same time $861,500 were American gold. 
coin. 








—The copartnership of Drexel & Co., Philadelphia, and 
Drexel, Morgan &Co., New York, having expired in con- 
sequence of the death of the late Anthony J. Drexel,a new co- 
partnership has been formed for the transaction of a general 
foreign and domestic banking business in New York and Phila- 
delphia, under the firm names of J. P. Morgan & Co., New York, 
and Drexel & Co., Philadelphia, the copartners being J. Pierpont 
Morgan, George C. Thomas, George 8S. Bowdoin, Edward T. 
Stotesbury, Charles H. Coster, Robert Bacon, James W. Paul, 
Jr., J. Pierpont Morgan, Jr., Temple Bowdoin and Eiward M. 
Robinson. ‘The Paris house will hereafter be under the firm name 
of Morgan, Harjes & : o. the partners being the New York and 
Philadelphia houses and also John H. Harjes, Oscar O. Siegel 
and Hermann P. Herold. 

—Subseriptions will be opened on Monday by two of the 
Trast Companies in Baltimore for $700,000 first mortgage 5 
per cent 30-year gold bonds of the Metropolitan Railroad Co. 
of W .shington. These bonds are part of a total issue of $1,- 
850,000 which has been authorized by act of Congress for the 
purpose of changing the motive power from horses to elec- 
tricity, and are secured by a first mortgage to Toe Baltimore 
Trust & Guarantee Company, Trustee, of all its rights, priv- 
ileges and franchises, together with valuable real estate held 
by it. The road has been a regular dividend-payer since 1838. 
Full particalars will be found in the advertisement elsewhere. 


| —Bacon, McKinley & Sherman is the name of a new firm 
to which we are pleased to call attention. The firm will doa 
stock and bond business at No. 8 Broad Street. Mr. Bacon is 
well known on the Street, having been formerly of I. B. 
Newcombe & Co, Mr. McKinley is an old member of the 
New York Stock Exchange, and Mr. Sherman is son of 
President Sherman of the National Bank of Commerce. 
—The December number of “ Milling,” an illustrated mag- 
azine published in Chicago, contains a fine portrait, accom- 
panied by a highly complimentary notice, of Mr. O. W. 
Clapp, of the well-known brokerage house of Clapp & Com- 
pany, Mills Buildiny, this city. In addition to their general 
stock, grain and cotton business, the firm has recently been 
| making a specialty of street railway bonds. 
—Under “ January [nvestments” a number of high-grade 
bonds are offered investors by Messrs. Redmond, Kerr & Co., 
' of New York and Philadelphia. 
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Breadstuffs Figures Brought From Page 50.—The 


—Messrs. Kuhn, Loeb & Co. will receive subscriptions at 


statements below are prepared by us from the figures of the | 101 and accrued interest for $2,000,000 of Illinois Central Rail- 


New York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending Dec. 29, 1894 
and since August 1, for each of the last three vears: 


























Receipts at— Plour. Wheat. Corn. _ Oats, _ Barley. Rye. 
‘aa Bbis.1961bs| Bush.60 lbs Bush.58 lbs| Bush.32 lbs Bush.48 lb | Bu.56 Ibs. 
Chicago .... 27,768 165,611) 1,163,347 675,310 211,607 24,545 
Milwaukee... 27,300 96 200 7,800 109,000 94,660 9,00) 
Duluth...... senae 418,348 5 13,783 7,550 
Minneapolis. | 550,520] as ee Tae 
@oledo....... 451 137,390 $27,800 2,000 ne x 
Detroit.. .... 2,465 41,527 120,596 33,78 ae 
Oleveland.. 11,830 52,650 33,108 34,792 eis ite 
St. Louis.. 13,655 $1,655 273,675 90,230 74,250 4,900 
Peoria........ 6,750 14,400 204,100 162,500 52,500 6,009 
Kansas City. = 1,733 31,334 om 
Tot.wk, 94. 90,219] 1,509,964) 2,174,110) 1,124,674 458,595 48,745 
Same wk,’93. 207,835} 3,109,832) 4,779,039] 2,269,308 649,649) 105,405 
Same wk,’92. 166,569] 3,863,042) 2,812,282] 2,040,392 714,935} 112,415 
6,809,050|102,462 979} 33,987,025) 44,051,168] 23,144,883] 1,319,608 
6,493,785|102,304,151| 73,991,994) 61,757,021) 18,815,138, 1,977,392 
6,881,202) 157,280.198| 56,306.78 }| 56,297.769| 19,178, ‘304! 5,187,135 











The receipts of flour and grain at the seaboard ports for the 
week ended Dec. 29, 1894, follow: 








Flour, Wheat, Corn, Oats Rarien Rye. 
Receip ~ al bbls. ush. bush. bush, ush. bush. 
} York. erececcce 2 U,908 7,400 78,000 174.09) mt See 
° 40,274 145,143 221,105 72,020 20,168 éaee ces 
pe ' im cman oe ae 7 
Philadel phi: 46,539 24,651 143,853 81.550 11,200 ‘ 
Baltimore... eo 84,133 72,160 249. 572 238 eeee coe 9,922 
Richmond.... ° 985 13,667 1,600 
New Orleans . i 7A73 60 135,004 “304 
252,590 263,621 829,734 734 9,922 
Week 1893 517.227 643,777 2, 539, 895 1,902 





The total receipts at ports named in last table from Jan. 1 


to Dec. 29 compare as follows for four years: 

















' 





Receipts of— 1894. 1893. 1892. 1891. 
Flour.............bbl3. 20,749,597 19,976,653 19,847,357 16, 408,757 757 

bush. 57,613.811 93 855,531 123,715,523 109,952.7 2.728 

46,907,281 58,973,185 87,751,92 51,764,242 

44,630,607 52,436,038 56,134,392 45,512,589 

4,942,716 5,030,443 5,771,077 6,619,316 

590,030 1,136,126 3,953,707 _9,69 697,916 916 

Total grain....... 154,634,495 211,486,351 277,330,120 223,54 516.782 


The exports from the several seaboard ports for the week 
ending Dec. 29, 1804, are shown in the annexed statement: 








Wheat. Corn. Flour. Oats. Rye. Peas. 

Exports from— yo is bush, = bush. 
New York.........++ 183,334 TEL — caccccce 1,537 
Boston........ ee. 83,000 ° 504 
Portland. ...... 9.834 8,971 
Philadelphia. 72,292 ° 
Baltimore.. 112 Ove 
New Orleans. 24,000 
Norfolk ...... ° 
Newport New 
Montreal . 

Total week........ 489,460 611859 238.514 80 coos ce 11,382 
Same time 1893..... 981,928 1,016,008 213,006 66,129 ettnvens 51e24 


The destination of these exports for the week and since 
Sept. 1, 1894, is as t- low. We add the totals for the corres- 
ponding periods of of last year for comparison; 

Wheat.- 


a, 


——Oorn. 
Week » 45 Sent. 





r, 
Since Sept. 








OU ~~) om 
Exports for “Week. Week Since Sept, > a 
week and since Dee. - 1, 1894. Dec. 29. a Dec. 29. 

Sept. 1 to— bbls. ush, bush. he 
United Kingdom 178, sig 3,124,857 410,260 12,022,689 394,510 1,919,194 
Continent........ 25 576,003 79,200 4,332,500 212,069 y92.464 

. & C. America. ia:83 ) 483,113 = .200 o00 1 = aeeaene 93,147 
West Indies... 11,483 401,708 — .noe vee 5,290 158,515 

rit. N. A. Col’s. 2,400 185,507 = cece- ces ecescce 34 656 

Other countries. ensdoage pO eee . acdacses 16,597 
-eo-reee 239,549 4,784.825 489,460 16,467,235 611,859 3,214,453 
rota 663.” ccecece 213,006 4,583,826 981,928 19,460,627 1,016,009 15,553,782 


The visible supply of grain, comprising the stocks in granary 
at the —" % points of accumulation at lake and seaboard 
































ports, Dec, 29, 1894, was as follows: 
Wheat, Corn, Oats Rye, Barley, 
In store at— bush. bush. bush, bush. ush. 
New York....... o++0+12,016,000 1,250,000 1,695,000 —s_ 00-0 42,000 
Do afloat.. « 2,707,000 8,000 7. 57,000 376,000 
Albany .......... ° enue 43,000 175,000 — ........ 65,000 
Buffalo .......... « 4,625,000 524,000 79,000 1,724, ‘000 
Do - 3536 777,000 199,000 ....... 108,000 
Chicag 26,481,000 2, 343) ‘000 148,000 31,000 
Do oe 1,000 141,000 
Milwaukee 82,000 
. SO eee 
Duluth “me 000 
Do 5,000 
Toledo. 2,704:000 
Do 233,000 
Detroit 312,000 
113,000 
Oswego $0,000 =—§-_ 20,000 nsecece 8 cvcceces 170,000 
St. 6,297,000 1,663,000 4,000 44,000 
Cincinnati ike 19,000 29,000 174,000 10,000 208,009 
sto’ . 1,038,000 3,00 297,000 14,000 7,000 
Toronto re eee 49,000 
ontr 669,000 2,000 217,000 5,000 16,000 
835,000 252,000 BRCUO- seessere ee ee 
200,000 2..9,000 306,000 9,000 
. . 222,000 136,000 115,600 « 
+: os 4, 000 150,000 311,000 7) 000 
P 2; 1,067,000 159,000 36,000 
12,000 469,000 $3,000 94,00: j 
‘ Gee. ~Awmeisii  <éereand 
On pa ‘and Fiver... @7QUO == ccooncs COSI = centesce§ §«=—«—s Sw oso nce 
Total Dec, 29, 1894,.88,561,000 9,630,000 9,062,000 445,000 3,033,000 
Tota! Dec. 22, 1894..°9,071,000 8,838,000 = 9,000,000 452,000 3,306,000 
Total Dec. 34, 1893..80,2: 8,023,000 3,770,000 58',000 2,219,000 
Total Dec. 31, 1892..81.2 11,428,000 6,341,000 1, 190.000 2,205,000 
_Total Jan. 2, 1892..45, 7.451.198 3.858.579 2415985 2 271,543 

















& Co., Boston, advertise in another 


—Messrs. E. H. Gay 
The list in- 


column a list of ain og for January investment. 
¢ludes both municipal and railroad issues. 


| 





road Company, Western lines, 4 per cent first mortgage gold 
bonds of 1951, upon the main line of railway from Dubuque 
to Iowa Falls, as advertised in another column of this issue. 
The subscription books will be closed on Wednesday, the right 
being reserved to close the same at any prior time. 

—The Reorganization Committee of the Oregon Short Line 
first mortgage 6 per cent bondholders, R,C. Martin, Chairman, 
announces that though the committee now represents a ma- 


eS | of such bonds, additional deposits will be received until 


anuary 15, and calls attention to the advantages to be gained 


2,300 ' by depositing bonds with this committee. 


—The Reorganization Committee of the Northern Pacific 
| RR. Co. urge upon bondholders the importance of depositing 
their bonds with the Mercantile Trust Co. without further 
delay. The Trust Co.’s certificates of deposit for the thirds 
‘and consols are now listed on the New York Stock Exchange. 

—A list of municipal bonds for January investments, carry- 
ing interest from three to seven per cent, are advertised in our 
municipal department by Messrs. W. J. Hayes & Sons, Cleve- 
land and Boston. 

—In our advertising columns Mr. F. J. Lisman of 30 Broad 
Street announces that he is prepared to trade in a number of 
5 per cent gold bonds, selling at about par or in the nineties. 

—“‘A Century of Boston Banking,” by Edwin A. Stone, Sec- 
retary of the Bank Officers’ Association of Boston, is an inter- 
esting pamphlet relating to Boston financial interests. 

—The January edition of the Hand-Book of Railroad Securi- 
ties will be issued by the publishers of the CHRONICLE towards 
the end of the coming week. 


City Railroad Securities—Brokers’ Quotations. 

















| Bid. | . Bid. ‘Bid. | Ask. 
Atlan. Ave., B’klyn | EB. & Bat’y—Stk..| x152 152 
Con. 58, g-. 193. a Aeo 108 /110 ~s gold, 5s, 1932. .J&D/3112 1115 
en. M. 53, 1909.--A&O 107 (103% P cesee oud}102 49 103% 
pangs BA. 6, 1508.--2 57 deal 964 eee 4 Avenue—Stock....|285 |. 
Bleek. St. & F.—Stk.| 27 ewe 


| crip, 68, 1914.. 
ist mort., 7s, 1900.J&J 2111 113 42d & Gr. St. Fer. —Stock 
B’way & 7th Ave.—Stock. 187 (192 \42a St. & Man.& St.N.A 
lst mort., 5s, 1904.J&D 2107 108 ‘al lst mort.6s, 1910. Masi 
2d mort., 5s, 19i4..J&J 2108 |112 2d mort. income 63.J &J 
B’ way Ist, 5s, guar.1924 2110 114 | Long Island Traction..... 
2d 5s, int. as rent’1.1905 2105 |10 Metropolitan Traction ... 
1104) Ninth Avenue....... -....]1 
Second Avenue—Stock...}150 
1st mort., 5s, 1909.M&V 
F Debenture 5s, 1900.I&I 
Sixth Avenue—Stock... 
14 | Thira Avenue.... 


a 
s 


Consol 53, 1943....J&D 110 
Brooklyn Cit: en stk./i68 169 
Consol. 5s, - J @I) 111/114 
Bk'yn. Getesn 58.1903) 105 
Bkiyn Q’nsCo. — - j#104 | 
Brooklyn Traction. . 24 














pl RRR | 62 65 1st mort., 53, 19% 
Central Crosstown—Stk../166 |...... Twenty- Third tl —Stock. ped 
lst mort., 63, 1922. M&N/117 Deb. 58, 1903 
Cen. Pk. N.& E.Riv.—Stk. 163 (16 Union Ry—lst 5s, 1942.2 1039 107% 
Consol. 7s, 1902....J&D 3111 115 Westchester, 1st,gu., 5s. | 296 
Christ’p’ ré& 10th St.—Stk. 148 |152 
lst mort., 1898 ....2 A&O 105 |:03 ' 





“@And nearued mterest. 
_N. Y. and Brooklyn Gas Securities—Brokers’ Quotations, 























GAS COMPANIES. Bid. | Ask. GAS COMPANIES. | Bid. | Ask, 
rae S Gas-Light...... 1118 .---.| People’s (Brooklyn). ....| 85 -o0ee 
el BGS | casco | Peoples’ (Jersey City)....|170 <se00 

Consumers’ (Jersey ‘City).| | 64 85 Metropolitan (Brooklyn).| 155 {160 
Bonds. eaves | BD | --eee be 1 ~wenmemped scenassen-coulaee. 5 eneib 
Citizens’ (Brookiyn).....-| 60 | 2272: epee yg a 

' Jersey City & Hovoken..|180 aie veeen Municipal akee: dou --| 172 |175 
Metropolitan— —Bonds. ....| 108 ecees Bonds, 66..ccco-cesce - == 108 cccce 

Mutual (N. Y. -|153 | cee. || Equitable...... --|180 /|185 
Nassau (Brooklyn) - [S00 t.ccces Bonds, 68, a TE a 

erip.. 100 |......| Standard pref. ...0-...... x89 | 90 

N. _¥.& East Ri Riv. “Tse 5s. }x86_ 3_| 86%) __Common pacgnes spaaindnh, omanide | 40 42 








Auction $ Sales.—Am mg oth-r securities the fo! lowing, not 
regularly dealt in at the Board, ware recently sold at auction 
By Messrs. R. V. Harnett & Co.: 
Shares. 


10 Real Estate Exchanges & 


Shares. 
20 Standard Gas-Light Co 
Auction Room, Lim’d.. 86 





WR svccad spbscdaaciacns 
By Messrs, Adrian H. Muller & Son: 
Shares. Shares. 

59 Phenix Nat. Bank....... 16 112 Garman Am. R. E. Title 
67,350 Brooklyn Min’g Co .$10 lot Oe -, ay ee 391g 
100 Weber Piano Co. com., 10 1st Nat. Bank of Bridge- 

$15 50 per sh. pers, AlB..00-<ncxe dbevese 
Bonds. 


89 Twisted Wire Box Strap 
OR OE Ue. steed .caeccs 85 
18 Chatham Nat. Bank ~---3431g 
899 Greenbush W. W. Co. 
of Greenbush, N. Y.. 
865 West Troy W. W. Co. 
of West Troy, N. Y.. 
287 Green [sland W. W. 
Co. of Gr. Isl., N. Y.. 
5 Nineteenth Ward Bank .128 


$2,95) 





$5,090 Commonwealth of 
Massachusetts 5s, es J& 
J. Ol1g & int. 
$91, 000 West End & pl 
side El. 8t. Ry. Co. of pro 
gomery, Ala....... - 7,499 28 
$6, 000 City of Brid ae 
Ala., 6s, Impt., for........$3,900 








BZauking and Financial. 





Spencer Trask & Co., 


10 WALL STREET, 
State and James 


Bonds and Stocks Bought and 
Sold on Commission. 


BANKERS, 


» NEW YORK. 


is te BONDS, 


Dealers in State, 
City and Railroad 





Samuec D. Davis & Uo., 
BANKERS, 


NO. 40 WALL ST., NEW YORK. 


SaMUEL D, DAVIS, 


CuHas. B, VAN NOSTRAND, 
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DIVIDENDS. 
| | 


| Per 
Cent. | Payable, | 








Books closed, 
(Days inclusive.) 


Name of Company. 








Rallroads, | 































Annapolis Washington & Balt...; 24 ‘Jan. ol January 1 
Boston & Prov. guar. (quar.)....| 248 (Jan. 1 to 
Burl. Cedar Rapids & Northern | 1% (Feb. 1 — to — 
Keokuk & Des Moives, pref....-.. 90c. (Jan. 15 Jan. 6 to Jan. 15 
Little Seluylkol! Nay. RR. &¢ ome 3% Jan. 11 Dee. 30 to Jan. 10 
Northern of N. H. (quar.)........ ly Jan. 1 to 
Norwich & Worcester ...........| 4 fan. 5\———- to —— 
Old Colony (quar )....... ....--. 1% Jan. 1|;———— to ——— 
Pittstield & North Adams... .... 21g Jan. 1 — to —— 
Portiand « Roche ter ....-....- 3 Jan. 15\Jan. 1 to Jan. 14 
Portland Saco & Portsmouth... | 3 Jan. 15—— to —— 
Ware BIVEL. .2...220000. cccccesce 3% Jan. 2—-— to —— 
Banks, | 
Chase National.............-.0. | & Jan. 2)'Dee. 28 to Jan. 2 
Nineteenth Ward.. Jan, 2——_ to — 
Riverside (quar.) 14g 6Jan. 2 to 
Wire Insu 
Wow Tes WORST. «.cecsescccces: 3 Jan. 2,Dec. 29 to Jan. 1 
Miscellaneous, 
Maryland Coal, pref............. 2% (Jan. 7i—-— to —— 
Metropolitan Traction (quar.). 1% Jan. 15\Jan. 4to Jan. 15 
Mutual Fue! Gasof Chicago (qu. ) ly Jan. 15,—— to —— 
. ¥. & N. J. Telephone (quar ). 1%) y. ra 

Do do do (extra). » 5 Jan. 15 to 

North Chicago St. RR. (quar.). 3 Jan. 15, Jan. 6 to Jan. 15 


Williamsburg Gas, Bklo., (quar.) 1% ‘Jan. 21'Jan. 13 to Jan. 21 


WALL STREET, FRIDAY, JANUARY 4, 1895-5 P. M. 

The Money Market and Financial Situation.—The fea- 
tures affecting business during the week in Wall Street have 
not been of a character to improve the tone of the market or 
to increase the volume of business. 

The failure of the Earle-Olcott plan for reorganizing the 
Philadelphia & Reading Company, the continued unfavorable 
reports of traffic in some portions cf the West, and the further 
outward movement of gold, are among the prominent argu- 
ments used by the bear element. 

Prices have been strengthened somewhat by reports from 
Washington that the Pooling Bill will soon receive favorable 
attention by the Senate. This, if done, will doubtless have a 
beneficial effect upon many of the leading railroad systems. 

The development in local passenger traffic on Eastern rail- 
road lines is regarded as a hopeful feature and of consider- 
able significance. 

There is reported to be a marked improvement in several 
mercantile and manufacturing industries, and the outlook for 
better things in those lines is promising 

The money market is dull, especially in the call loan branch, 
and the tendency of rates is downward. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 1 to 114 per cent. 
To-day rate on call was 113 per cent. Prime commercial 
paper is quoted at 2°; to 31¢ per cent. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £543,601, and the percentage 
of reserve to liabilities was 53°24, against 63°32 last week; the 
discount rate remains unchanged at 2 per cent. The Bank of 
France shows a decrease of 325,000 francs in gold and 

375,000 francs in silver. 

The New York City Clearing-House banks in their statement 
of December £9 showed an increase in the reserve held of 
$63,600 and a surplus over the required reserve of $35,268,850 
against $33,900,675 the previous week. 






















| ince 
| 1894, |Differen’sfrom| 1893. | 1892. 
| Dee, 29. | Prev. week, Dee. 30. | Dee. 31. 
| z | 3 | + 
Capital...........| 61,622 +700! = ewe . 60, 423, 700 60,422,700 
Surplus ..... 72,028,200! 71,596,300 69,191,600 
200 417 rr 6.900 437,722,000 


Loans & dise’nts. 492. 647,000 Dee.5 
Circulation .... 11,294,700 Ine. 
Net deposits..... 549:291.400 Dee. 


19 
103, '300) 13,111,900 5, 554,600 
5,218,300 506,457,8¢ 0 44 1,589,400 





Bpecie......... . 73,.7€0,600 Ine .1,663,600 106,316,400 75,468,300 
Legal tenders....) 98,#31,100 Dec.1,600,000, 101,108,200, 42,018,600 
Reserve held..... 172,591,700 Ine. 63,000 207,424,600 117,986,900 


5 126,609,400 111,147,350 
_Burplus reserve “5,268,850 Inc.1,368,175, 80,815 5,150! 6, 839,550 


Foreign Exchange.—The market for foreizn pa Ms has 
been firm on a limited supply of offerings and a steady de- 
mand from remitters. Quotations are practically unchanged 
and shipments of gold during the week amount to $4,550,000, 
of which $2,350,000 goes out to-morrow, 

To-day’s actual rates of exchange were as follows: Bankers’ 
sixty days sterling 4 S74¢@4 87°¢ ; demand, 4 8814@4 88°; ; 
ca bles, 4 8834 @t 89. 

_ Posted rates of leading bi ankers are as follows : 


Legal reserve... 137, 322, 2,850 Deel 1304, 57 








January 4. | six it Days. Demana 
Prime bankers’ sterling bills on London..| | 4 891% 
SN ORARIUNDE cncnndenencentinsuosentns 87° . c 874 oneu 


Documentary commercial. a 8614904 86%! 7 

Paris bankers (francs).....0.-.00-2ssseeeee/5 167395 1645 15 @5 14% 

Amsterdam (cuilders} bankers.. eeeeee| 40142405,¢ | 407) ,74019 

Frankfort or Bremen(reichmarks)b'nkers 957,4.@951g 9513, 299578 
The following were the rates of domestic exchange on New 

York at the under-mentioned cities to-day: Savannah, buying 

1-16@ 14 discount, selling 1-16@13 premium; Charleston, buying 








par, selling 1g 1g premium: New Orleans, bank, par; commer- 
cial, $1. 50 discount; Chicago, 70c. per $1,000 premium; St, 
Louis, 75c. per $1,000 premium. 

United States Bonds.—Quotations of Government bonds 
are eX. coupon since Jan. ist. Sales at the Board include 
$51,000 5s, coupon, at 11634 to 1173g ; $11,000 53, registered, 
at 11634 to 11714 ; $30,000 4s, registered, at 113!¢ and $4,000 4s, 

coupon, at 113 ve 








* Price bid; no sale. Interest: Dec. | Dec. Jan. | Jan. Jan. | Jan. 
Periods 29 31. 2, 2. 3. 4. 
28, .ccwes cocces --FOR.|Q.-Mch.'* 97 |* 97 : |* O7 |° oF |* oF 
4s, 1907... ......reg. Q.-Jan. “113 (*113 * ("113 |*138 11344 
4s, 1907........coup. Q.-Jan. *114% *1144 $ x13% *1134 *113 
5s, 1904...... ...reg.'Q.- Feb. *117 (*117 : 117% 116% “116% 
5s, 1904, .......coup. _ Feb. 11733 117% FR (*117 117 116% 
6s, cur 'cy,'95....7eg. & J.*100 *100 4 *100 *100 *100 
6s, cur’cy,’96....reg. J. & J. *102%'°102% QB *1O2% *1O02g *1024 
6s, gur’cy,’97....reg. J. & J..*105'2*105% 5 *105%*105 = =*1054 
6s, our’cy,’98....reg.,T. & J.*108'4*108'44 6 8 (*108% *108 (*108 
6s, cur’ey.’99....reg. J. & 3. *1UL1L = (*L11 = an ed) 5 Sb OD tie 9 S| 
4s, (Cher.)1896..reg. March. *103% *103% 1 *LOBs *1LOS% *1L03¥ 
4s, (Cher.)1897..reg. March. *104%'*1U04% ! *104lo*104% *1LO4g 
4s, (Cher.)1898 rez. March. *105%8 * L053, ' *10548 *10538 *105398 


4s, (Cher.)1899..reg. March. *L064)* 106% *LOGY ‘L004 “106% 
*Bid prices; no sale was made, - ye 
United States Sub-Treasury.—The following table shows 
receipts and payments at the Sub-Treasury. 




















{ | { ~ Balances 

Sate. | Geese. Payments. Coin. |Ooin Oert’s.| Ourrency. 

(gap: SRM ec UE ae $ 
Dee. 29, 1,8(6,457) 2,315,828 80,268,302, 1,095,814 76,419,432 
31) 2221581! 24693934 79,461,327) 1,215:876 76,922;992 
Pr - sarecnnivie: hasta 3-8 2 PURI AT i... n55sc0nlowegeateusice 
4 2 4,331,469 4,699,889 77,764,003 1,531,56L 77,936,210 
« 3! 4/186,746 6.352,091 77,401,305 1,602:545 75,532,619 
«“ 4] 2/8373109\ 4,275,050. 75,130,093) 1,798,93L 76,170,504 
Total! 15,445,372) 21,138,752 ......... SR UES: FS Fe 





Coins.—Following are current quotations in gold for coins: 


Sovereigns........ $4 86 @$4 90 Fine silver bars..— 60 @ — 60% 
Napoleons........ @ 390 Five franes....... —90 @—95 
X X Reichmarks : 70 @ 480 Mexican dollars..— 49 @ — 50 
25 Pesetas....... 75 @ 485 Do uncow’cial.. ——- @-— — 
Span. Doubloons. 15 55 @15 75 Peruvian sols..... —46 @ — 49 
Mex. Doubloous.15 55 @15 75 English silver.... 480 @ 490 


Fine gold bars. .. par @%4 prem.| U.S. trade dollars —-55 @ — 65 

State and Railroad Bonds.—Sales of State bonds at the 
Board include $486,000 Virginia 6s. defd. trust receipts, 
stamped, at 12.@133g: $64,000 Virginia fund. debt 2-3s of 1991, 
at 5914 @61, and $2,¢00" Tennessee settlement 3s at 7814. 

The market for railroad bonds has been fairly steady and 
prices are well sustained for desirable issues. Many bonds 
are selling ex-coupon since January 1, in which cases quota- 
tions are correspondingly lower. Atchison 4s are active at an 
advance of about one point, for which there is no “— 
reason, and the Class As are also firm, Chicago & E. I. gen- 
eral 5s are active ana higher. 

. K. & T. bonds are firm at a fraction higher figures, 
Oregon S. L. 6s are about one point higher on limi‘ed sales. 
The Reading issues have been apparently crowded upon the 
market and naturally are lower, as the plan for reorganiza- 
tion has not received the support necessary for success. 

Southern Railway first 5s are favorites and are freely taken 
atan advance. St. L. &S. F. con. 4s are higher, and Wabash 
issues have been steady on liberal sales. 

Railroad and Miscellaneous Stocks.—The stock market 
has been heavy and depressed through the week until Thurs- 
day noon when it took ona more cheerful aspect. The in- 
aciivity of American sugar was especially noticeable in the 
early part of the week, since which it has assumed more nearly 
its former relative position on the list, Fluctuations in it 
however have been narrow, and it closes at 875g against 887 
last week. Chicago Gas has fluctuated somewhat and is weak 
to-day, closing at 72°4, a loss of 1. The action of the board 
of directors now in session on the ‘dividend and other matters 
is looked for with interest. 

Distilling & C. F. has been neglected but steady. General 
Electric has suffered to some extent from an attack upon the 
company in a trade journal, but found support after a decline 
of only a fraction of a point. U.S. Cordage has been strong 
on some favorable features in connection with the business 
and management of the company. The stock has advanced 
to 67; for common and 111s for pfd., a gain of 3g and 1 
respectively. Other industrials have been dull and generally 
featureless. 

Of the railroad list interest has centered largely in the 
grangers, and they are all depressed. The result of p or crops 
is severely felt in both East and West-bound freight traffic, 
and there seems to be little hope of any considerable improve- 
ment until another season. 

St. Paul closes at 5515, a loss of 113; Northwest at 9514, a 
loss of 114; Burlington & Quincy at 7013, a loss of 14, and 
Rock Island at 6114, a loss of 1g. Illinois Central has de- 
clined under light sales, selling on Thursday at 81°, the 
lowest point of the year, and closing at 811g. Philadelphia 
& Reading has been freely sold and declined on account of the 
failure of the reorganization plan, closing at 125s, a loss of 
134. Central of New Jersey has been weak, in sympathy 
with Reading and on account of poor earnings, closing at 
8514, a loss of 355. D, L. & Western closes at 15814, a loss of 
239, but D, & H. Canal has advanced to 12614, a gain of 244. 

“Changes to-day have generally been declines and the mar- 





ket closes weak, 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending JAN. 4, 1895, and for year 1894, 
























































HIGHEST AND LOWEST PRICES. [Bales of Range for year 1894. 
Saturday, | Monday, | Tuesday, |Wednesday,| Thursday, Friday, STOCKS. | Week, | 
Dec. 29. | Dee. 31. Jan. D | Jam. 2 | Jan. 3. | Jan. 4. Shares., Lowest. | Highest. 
| 
| Active RR, Stocks, | 
#44 4g) 44 414! : | 44 433 *41g 419 4% 438 Atchison Topeka & Santa Fe.) 1,535 “m July 23 16 Mar. 14 
*Sg ig "lg 144) : "Sg 1 *% 1% *5g 114 Atlantic & Pacitic............- | seees . Jan. 1% Mar. 28 
581g 58lg 60 21g) : 625g 63%4' 62 633g. 6244 632 Baltimore & Ohio REELS IS | 4,135 58% Dee. 28) 814 Apr. 6 
*58% 59% *59 59% s 59 59 | 57 57148 5619 56% Canadian Pacitic.............. 810 58 Dec. 12) 7349 Jan. 18 
48% 49% 49 49 | : 4853 491455 49 4914 “49149 49% Canada Southern ....... 970 47 Jan. 3 53% Aug. 24 
87% 89% 83l6 895, : | 88% 8935 851g 88% 8473 8744 Central of New naa ie 27,231 871g Dec. 28'117% Mar. 
1743 17% 1733 17% : 17 17 ae 17 17 ‘Chesapeake & Ohio.. 1,546 16 May 21; 21% Aug. 31 
*146 ee : 19146 cc o0e «eer _". eee CUMGRGOE BIOUE 5 cccccacecsenal . o-20-- 130 Feb. 12/14619 Nov. 22 
var "W1%, 7053 7133 : | 6958 71 691 70% 7033 71 ‘Chicago Burlington & Quincy) 44,697 685g Dec. 1) 841g Mar. 21 
Siidaatinied dapehiitie ‘ : D dcinend anedadl Aabihe Seadnal Channe wbhewe Chicago & Eastern [llinois...;  -----. 50 Dec. 19 55 Feb. 27 
sien: whebes $ i wercce cocnce Do ref.| ------. 93 May 23 97% Sept. 12 
57 5718 5633 57 : | 55lg 5653, 547% 561g) 5533 56 Chicazo Milwaukee & St. Paui 86,770 544Jan. 3 673gSept. 6 
1171g911749‘117 11819! : 118 118 11714 117% 117 1174 Do pref. 505/116 Jan. 212319 Mar. 13 
9649 97% 96% 9712 : | 953g 96%) 947% 957% Y5% 9644 Chicago & Northwestern ..... 31,121) 96144 Dec. 511033 June 7 
iden hiness | sieame tmaated . ccacee cncces| SSB LEZ | caccce covess Do pref. 013519Jan, 4145 Apr 9 
“Gide 62 615g 62 | : | 607% 6119) 60lg 6l¥g 6118 61% Chicago Rock Island & Pacific) 14,885) 5819 Oct. 11) 7233 Apr. 7 
824g 32%g *32's on : | 32 33 3l¥4g 32% *32 33 Chicago St.Paul Minn. & Om.) 1,215) 32 Dec, 28) 4133 Apr. 7 
*110 113 *110 : RM. DOD. | cnsceu: scgacsl onccen eeseas Do pref. 100'1093g Jan. 4116 Apr. 
38% 39 381g 133% : | 38% 38% 388 39 381g 3819/Cleve. Cinein. Chic. & 8t. L...;| 1,025 31 Jan. 10) 42 Aug. 25 
juice Mitdeedes ® ee 83 encces eseses pre ref_| 5| 78 Jan. 18 88° May 12 
116% “17g “16% 17% : ob | NS 1612 1653, 164 bs Columbus Hocking Val. « Tol 583° 15% July 11) 207% Mar. 31 
5749 62 “57g 62 - *S57lg 62 | *571¥9 62 “57a Do pref.| ------ 5716 May 23 66 Jan. 12 
125 126 | 1264126% : | 12644 12644) 12545 126 126% uu 26g Delaware & Hudson.......... 2,021: 119% Oct. 29 144% Apr. 7 
161 161% 16053161 : | 16033 16033 x1593g1591g 15833 158% Delaware Lackawanna&West 1,728 15514 Oct. 29174 Sept.13 
*105g 1114 *10'9 1llg : { “105g 11%, 10%g 10% ‘10% 114 Denver & Rio Grande ........ 100, 94 Aug. 7) 13. Nov. 7 
*321g 33% 337% 337% H | a > te *33 33% rts 3419) Do pref.| 212' 24 June22;) 375g Nov. 10 
* 42l9 *35 = 42g : { “85 42 40 41 |Evansville & Terre Haute.... 77, 40 Oct. 29| 68 Apr. 20 
102 1024/102 102% : | 102% 102 14 *102 103 | 10244 102%4/Great Northern, pref.......... | 940100 Jan. 4,106 Apr. 9 
2% 83 82 31g H i 83 83 | Tae 81% 814g 81e/Mlinois Central............... | 2,070) 82% Dec. 29) 9544 Sept. 11 
*6lg 7 *6 7 ‘ | *6lg 7 64 _614|/lowa Central.................. 130, 6 Jan. 2 11%Apr. 3 
*22 «26 | *22 26 : | 22 26 | «99 26 231g 231) Do pref.| 100 23% Jan. 4) 39%Apr. 9 
*16%4 16% 16% 164 : | 16% 16%9 *15% 162 16 16 (Lake Erie & Western......... 300) 13% Jan. 12) 1914 Aug. 24 
*70 71 L714) : io: ae 71 71 | *70%g 72 Do pref.| 767) 3\ 74 Sept.13 
*133 135 (133 135 | : 13419135 | 13.4%0 135% 136 13738/Lake Shore & Mich. Southern, 5,185 118% ion. 3/139 Aug. 23 
*86lg 861g 89 | : | *8612 89 | *861g 89 | *861g 89 |Long Island..................- | senncs} 851g Nov. 26100 Jan. 2 
*127% 13%) 12% 13 | : {| 12% 12% tt 1253 12 = 1234! Lone Ie sland Traction ........| 1,500, 107g Sept.21| 22. Apr. 16 
5333 53'3 53% 5378) : | 53% 535s 52% 5353) 521g 53°%s/Louisville & Nashvills........| 10, oe 407. Jan. 12| 57% Bept. 38 
*6l4 *6lg 7 H 64 6 61s os |Louisv. New Alb. & Chicago.| 22 6 June 5| 10 Jan. 22 
*20 22 | 21% 21%) : | 194g 194g) 21¥g 21lg) 20 Do pref. 525, 19 July 9 40 Jan. 6 
105 105% 10419 1054) : 104 1051) 108 105 | 104% 104%) Manhattan Elevated, consol..| 6,301/102%4 amd i9/12733 Apr. 26 
eibink Stanedl dine: oimanad : | *96 9819 95 | ....-. -.-.--/Michigan Central.............| 100' 94 July 23)1003g Feb. 1 
*28 30 | *28 30 | : | *28 30 | 28 30 | *28 30 | Minn. <48t.L., tr. rects., 2d a seeeee | 2 Sept. 11/730% Nov. 12 
“471g 50 | *471g 49 | ; | *47 48 | *46lo 48% “a 48 o pref... tr. rects., 2d p'd) +72 | 15 Sept.12 49 Dee 1 
13° #13 | *13—)« 133g) : | 13lg 1349) *13. 13%) 12% 1 Missou Kansas & Texas... 330, 12 June23| 165,Apr. 7 
*211g 2233 *21!o 2259) : 21% 21% *2l%g 22%, 213g 21 peal| 14 187% June 25| 271g Apr. 9 
*26% 2714 271g 27)¢| : 26% 26%) 26% 26% 257% 26% eam Pedtie... woes] 3,330 18yJan. 5) 32\g9Apr. 7 
“7 «628° | “tC | : }*17 19 | *16 19 | *17 19 |Mobile & Ohio.................|  --2+22/ 15igJan. 3 22 May 15 
66 66 | *65 67 | : | 65 70 | 65% 654 *65 ......| |Nashv.Chattanocga&St.Louis; 123 66 Nov.23\ 74 Apr. 18 
991g 9933 x983g 9833 : 9773 9838) 9712 98% 98 98 |New York Central & Hudson.) 3,675 9514 May 24/1021 Aug. 23 
"13° 14%9 «134 13%) : 118 14/°13 la] 13 14 |New York Chicago & St. Louis, 100, 13° Dec. 20; 16% Apr. 9 
oe 70 |*:..... 70 | : |*.-nase 70 |* .ocee 70 |" wrease 70 | Do 1st pref.|  --:---| 62 July 31 754Feb. 3 
*26 29 | *26i9 29 |: | *B6ig 29 | *26° 29 | "26% 28%) Do @d pref.| _ 100/ 25 July 31| 34% Apr. 3 
97% 10 1013 10%) : 914g 10 9% 9%) 958 976) New York Lake Erie & moet 4,220 91g Dec. 10) 185g Mar. 28 
CO cinessl sees cacnen | : 20% 21 - re = ecees Do 200 23 Dee. 21) 3914 Mar. 27 
31% 3214| : | 32% 32 32 “351; 3212 “S2igin.y.aN. E., tr. recs. Sains, pal 3,624) ||33g May 19/1331 Nov. 13 
“193 196 |*193 196 | : /*193 196 |'193 196 ‘193 196 New YorkNewHaven&Aart.| -----. 178 July 11197 Dec, 12 
153g 1533 151g 1519) I | 15% 1 153g 1533) 1544 15%4|New York Ontario & Western! 720) 14 june 25) 17% Sept 4 
*144 14% 144 144 ° *14¥4 14% 1419 1419 *1444 14% New York Susq. & West., new. 200) 135, July 712 Sept. 13 
"411g 43 | "4119 43 > *41lg 43 | "40 42 | 401g 4049) Do ’ pref. 160 36 iar * 48 Sept. 13 
*5 5%) *54 5g) o *5 6 | *5% 6 | *5% 6 [Norfolk & Western............)  ----- Ju | 91gSept. 5 
acabaie dead *1814 19 | > | 18 1819 *1758 1819) *18 Do pref. 43) 17 Den 27| 26% Sept. 6 
"3% 416, *35g 41g « 4 4 *37g 4 | 37 79 Northern Pacific.............. 330) 31, June 22| 614 Mar. 20 
7g 1719 *17 «18 | : *17¥8 18 | 16% 16%) 17 17 Do pref 225) 121g May 21) 233g Mar. 30 
*1649 18 | ‘164 18 : | *1614g 18 | *16% 20 | *16%4 20 [Ohio Southern.........--...,| «+s | 12 Aug. 8) 18 Oct. 
19 1{/*19 932 | : “19 22 | *19%g 21 | 199 19%) ‘Oregon R’y & Navigation Co.| 100/10 June20| 30 Mar. 7 
*6 "6 91g) 8 | *6 94 7 7 i © 9 '2|Oregon 8h. Line & Utah North! 50! 4%4Jan. 2| 105Apr. 6 
*34% 3 *34 3%! $ | *3% 3%) *3144 3%| *3%4 3% Peoria Decatur & Evansyille.| ------| 233 Aug. 2) 61 Aug. 23 
13% 14 134g 13%) : { 125g 131g) 12% 12%) 1253 12%/Philadelphia & Reading...... | 24,553) 13'8 Dee. 20) 233g Mar. 14 
*15% 16% *15%3 1612 : *15% 161) 15% 16% 15% 1519 Pittsburg Cinn. Chic. a at L| 50) 101g July 12) 2114 Sept.11 
#44 8 | *44 48 | : | 45 45 | *44 6 | *44 46 | Do pre ref.| 200 41 Oct. 30) 54 Sept. 5 
$4 34 | *33lg 34 | : "334g 34 | 33 3319) *33) 33%) [Pittsburg & Western, pref ...| 300) 20 — 26) 3419 Dec. 20 
Pines Sn, lpia aie : S cacaa Gowen [Peete | apandd masons R.&W.P. Ter.,tr.r.5thasst.pd) «+++ | 2 Jan. 15) 19% Sept.12 
LY GOR Ee : b cccghaleaconnt aceasteasucl | ieekianohasl Do pref. tr.rects.|  -----. | 1249 Feb. 7| 25 Sept.11 
PEELED RRRETIE FR : SERIE, iisig wl Te" 2 Bio epee ary ty Mas 38" Nov. 16 
ii6& 116%; 117 117 ; | 1154 11513/* ” |Rome Watertown & Ogdensb. 10: ay 18) e 
3733 *37 = 339_—| : i37. 87 36% 36% *36lg 36%)St. Louis Alt. & Terre Haute.| 400 Jan. 29) 39% Nov. 5 
*4 33 4%, 45g 45, : 45g 4%| ‘on 4% t8 frase. -s -Ganeentenene bees 600) 3 July 31) 54 Apr. 5 
*8% 9 9% 9% ; 9 9 | 9% "9 Dig! pret 525) 7 July 11| 11 Apr. 
81 6295):| °21 ) = 25 H *21 25 | «21 * 25 | *21 25 ‘st. Paul & Duluth... ater aawel 
*85 10 *85 100 : *85 100 | *85 100 | *85 100 an. M 
#10919 112 |*10913 112 : “109% 112 | 209%9 109%s)*109 112 ist. Paul Minn. ieee 100,100 Jan. 6111 Dec. 21 
19 ; 19 19 | $ 185g 1944, 1842 18%) 18% 18's/Southern Pacific Co........... :} 1,552) 1719 July 23) 25 Mar. 14 
1049 10% 104 10%) : 101g iow 10% 105g) 1048 10%|Southern voting trust. certif.| 6,907) 103g Nov. 19; 147 Sept. 13 
3643 3643 36% 36% 8 364g 3644 36 364) 35% 36%) Do., pref. voting trust. cert. »291| 344 Aug. 8) 4514 Sept. 13 
“91g 9335 9 Ve ‘ 94 94 91445 9% Y44'Texas & Pacific............... 653 Jan. | 107% Aug. 20 
"24 2ly 24 2 : 2g 2b) *2 3 | 2g 2s!Toledo Ann Arbor & N, Mich. 300° 2 Dee. 21) Se 3 
*401g 43 | *409 43 : *401g 43 | *40%9 43 | *40¥9 43 |Tolede & Ohio Conte nies Be 34 July 28) 51 Oct. 17 
“75 81 |*75 81 : *75 81 |*75 81 | *75 $1 Do pref.| -----.| 75 Jan. 2 Jan. 
*11 11% 1138 lll H 11 611 | 1b% 1153) 11 114) Union Pacific......-.ec0..-- 1,003 7 July 30) 224s Mar. 31 
*3 4| "3 4 : *34 4 | *3 4 “3 4 |Union Pacific Denver & Guif.| ....-. Aug. 9| 67% Mar. 29 
*5% 6%, *5% 6le : 6 «6s| 6 6 | *5% Glg|Wabash......-ccccccececcsennes 50 5% July 10) Sis Apr. 6 
13% 13%) *13% 14% : 13% 13%) 137% 14 | 13% 13%) Do pref.| 1,100 12%Jan. 2) 18% Apr. 9 
10 «10% 101g 1033) : 10% 1033) 101g 10%) 1034 10%/Wheeling & Lake Erie........ 1,610 9 July 27| 1453 Aug, 28 
*39 4219 ‘39 4219) : 397g 39% *40 4219 *40 21, Do pref. | 3249 July 27) S1is Apt. 2 
3S 4/ 3 3% : . 4 | *8 4 | *3 4 |Wisconsin Cen. Co., tr. rects.| ----- -, Ul4eJuly 23) 18% Apr 
| | 1 j Miscellaneous Stocks, ' 
*22lg 22%, 22% 23% s {| 23 23g) 231g: 23 oto amnerees Cen Oil Co..... -{ 1,870; 211g Dec. 27, 34% Aug. 25 
*67 6319) 68% 68% ¢ | 67% 68 | *67 6814| *66 pref. 301) Jan. 2) 791g Sept. 14 
89 89% 891g +919) : 87 8934 8619 8814) 8753 891, nadia Sugar Refining Co.| 94,443) 75% Feb. 1/1147 Aug. 21 
*90 33" 901g 91lg H *90 1 | 90% 91 | 91 91 0 ref. 488) 79% Jan. 2/1001 Aug. 21 
98 9 98% 99 s 98 33, 98 98%) 9738 98%) _—o 9 Tobacco Co........ 3,907) ore 2)}107 Aug. 27 
#107. 110 ("107.110 : 107% 108 *107 110 *107 109 | pref. 40) 914 Feb. 16110 Aug. 21 
73% 74% 73% 74% : 7253 7413) 7119 73% Tate 737) Chicago Gas Co., trust res'ts.. 980) 58% Jan, 3) 80 June25 
444 6% 6 7 $ *6lg 7g) *6lg 71g) an | Colorado Coal & [ron Devel.. 1,450) 41g Dec. 29) 135g Apr. 4 
#23 «= 25'g| *23 0 26 : 95 2 *25 «26 | “95 Colorado Fuel & Iron.........|  .-.--. Jan. 2719 Apr. 4 
13148132 | 131 131 : 130 130 | 126% 129 | 127 138 Consolidated Gas Company..| 2,5 599.111 July 301140 Apr. 20 
10. 1044) 103s) : 9% 1033) 95 10% 9% 1014 Distilling & Cattle Feeding Co 10;969| 7% Nov. 30) 3053 Feb. 6 
3453 35 | Even 345g 8 331g 3453, 34 34%! 33% 3414/General Electric Co........... 7,522) 303g Jan. 3) 451g Mar. 8 
7 374 33 $ 37 37%) 36% 37%! 36% 37%/|National Lead Co............. 5,595| 22 Jan. 2| 447% Aug. 20 
8453 84%, 83% 84 | $ 84% 84%) 841g 8419 844g 8453) Do pref 514 68 Jan. 2/ 9219 Aug. 23 
*3 35g, *33g 35g! : *33g 35g! *33g 35%, 3 319|North American Co........... 305; 2%June25| 553 Mar. 17 
“11 #18 #/°11 #218 | : 11 11 | *10% 12 | *1019 12 |Oregon Improvement Co..... 100| 10 Dec. 1) 19% Sept.11 
Roe 221g) 22% 22%) H oi" 22 2s 21% 21% 31% Pacific Mail. .....0.-.cce-sccces 680) 131g May 15) 24 Nov. 
cia |. *95 pasa : WR” -eiceen saeoee| 9549 1g'Pipe Line Certificates.......| 5,000) 79 Jan. 15) 95% Dec. 18 
Ba 154 “103% 155 : 154 154 (*1 3g 155 5 Iman ace Car ompany y pr 
1 3 154 134 Bat snte Pal ee 416/152 July 9/174 Apr. 13 
CEPR See : sis Saat eee coil *60 ....../Silver Bullion Certificates....| ....... 64 Apr. 26 Jan. 
*15% 16%) 15% 157% : 15% 1549) 15% 15% 151g wi, es NE 935 4 oe 2 te ee 
Seecres sees | eens ceeeee © | wemwee ewwwee| coeeee eowees| soesee sowwe | SP  — = qj . (—F8DE-| seee == . 
65% 733 Tle 7% H 74 | _ 738 aig) 6 is) we sane Cordage o>. ..-| 6,405) 5% Dec. 26) 23% June18 
11 1233) 12 12% : “11% 1249) 8 13%4| 111g pref.| 2,905) 8s Dec. 27; 41 Junel9 
45 45 | 44% 451g : 431g 43%) 4319 has United States Rubber Co..... 5'560| 334g May 22) 45% Deo 28 
87 8714 867% 87 H 8633 $I 8633 87 | 8653 87 |Western Union Telegraph....| 10.994) 80% Jan. 3) 92's Sept.11 











*Theseare bid and asked; no sale made. 4 Old certilicates. 


¥ Allinstalments paid. 


i Lowest is ex dividend 
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NEW YORK STOCK EXCHANGE PRICES (Continaued)—INACTIVE STOCKS. (t Indicates actual sales.) - 





































































































































ioaduiuees Genmme Jan, 4. | Range (sales) in 1894. b || INACTIVE STOCKS. | Jan. 4. | Range (sales) in 1894, 
| @ Indicates unlisted. | Bid. | Ask.| Lowest. | Highest. {i Indicates unlisted. | Bid. | Ask.| Lowest. Highest, 
Railroad Stocks, ie | Rome Wat.& Ogdensburgh....100| 116 |117 |109%: May ]118 Oct. 
Albany & Susquehanna..... 22-100) 167 |... aes July }176 Apr. | Toledo Peoria & Western.. .... 100) ..ccc0}..----] 15 Apr.| 17 Apr. 
Belleville & South. Ill. pref.....100 135 -/135 Mar.j|135 Mar. Toledo St. L. & Kansas City 7...... ; 2 2433) 2 Mar.| 2 Mar. 
Boston & N. Y. Air Line pref. -100 5 } June }100% Dec. Valley (N. Y.) guar ............ 100) socees cocone noe oben 
Brooklyn Elevated {|.....-...-- 100, 11 13 | 10 July| 18 Aug. Miscellaneous Stocks. | 
Buffalo a & Pittsburg.100) ...... 22 | 20 Jan. | 24% Apr. |Adams Express................. 100't oe 2 |...00-/140 Dec. (154% Jan. 
I ccnenhenn seuenneet 100) ......| 62 | 55 a. 61 Apr. American Bank Note Cof......... 46 ions tea 
Baril. Cedar Rapids & Nor.....- 100} 49 |....- 45 52 Apr. American Express..... ....-...100)} 110g sooece Yos July {116 Apr. 
Central Pacific.............-- ---100; 13% 145) 1044 yd 185g Sept. | Amer. Telegraph L Cable. men 91 92% 85 Feb. | 93 Deo. 
Cleveland & Pittsburg. ........ 50) 157 _ |.....- 1147 Jan. [15444 May Brunswick Company........... 100) 1 3 2% Oct. 5 Mar. 
Des Melnes & Fort Dodge......100; 5%} 6%9| 5% Jan. 7% June Chic. June. Ry. & “Stock po eee eee 87 Oct. | 97% Apr. 
TO. sccsnansauee 000s66e% 300) cccces Joccece 14 Jan. | 34 Aug. PES 100| OS See 1u0 Nov.|100 Nov 
Duluth Bo. <n & Atlantic 1. 100, 3%) 4 4 Nov. 8 Apr. | Colorado Fuel & Iron, pref 70 75 50 Jan 75 Dec. 
Preferred 9..........- --100) 8 | 11 13 Aug.| 19 Apr. ||Columbus & Hocking Coal.....100) 4%} 5g] 419 Jan 9% Apr. 
Flint & Pere Marquett --100, 84g} 14 | 14 Apr.| 16% Apr. Commercial Cable.............. 100; 130 |...... 140 Mar. /150 July 
PRORIETOE...cccecccccce oo — Po 45 40 Sept.| 45 Mar. Consol. Coal of Maryland......100) 30 |...... 28 Jan 3142 Dec. 
Georgia Pacific Trust ctfsf....100) ....../...... oon poo Edison Electric Dluminating...100)}100%|......; 93 Feb. |104 Apr 
Gr. Bay Win. & 8t. P. tr. rec....100 1%; 1%) 1 Dee. 744 Mar. | Interior Conduit & Ins, Co..... "100)' ccccee ------| 36 Apr. | 5549 May 
Preferred trust rects......... 100; 3 333} 1% Dec. | 12 Aug. |iLaclede Gas.............. -.ccc- 100)} 2649}...... 15 Jan. | 27 Dee. 
Houston & Texas Central......100) ..... eccee 24g Jan. S ARG. || WROTE. .ncccncccces ccccccee 100|} 82 |..... 59 Jan. | 82% Dec. 
Litinois Central leased lines....100) .....-|...... 8619 Jun. 2 July Lehigh & Wilkesbarre — F nnscee | BD Lvccee 22 May | 2249 May 
Kanawha & Michigan.......... 100) 8%} 10 74s June 91g Apr. ||Mackey-Nesbitt Cof].... ........... | senses] ecoee odes 
Keokuk & Des Moines..... ...-. +20) coece: 4 onme sae Maryland Coal, pref...........- 100, 474s| 60 55 Dec. | 55 Deo. 
I <cuntantnncn caninuee 00; 13 21 12 Jan. | 13 June |Michigan-Peninsular Car Co...100) ......|.....- = ae 
Louisy. Evansv. & St. L. Cons. 100, ecncceleccces 5 Feb. @ BOR Uh De nccccens sscnsnecs evel GO| ....-.|. 2000 471g June} 597, Feb, 
Louisv. St. Louis & Texas...... 100) 1 4 | 1% Feb. 13g Apr. | Minnesota Iron......... -100) ...--.| 40 | 40 Dec. | 52 Mar. 
Mahoning Coal.. | Nov. voy. | National Linseed Oil Co. --100)}{ 18%9}...-- | 14 Sept.| 25 Jan. 
Preferred..... | National Starch Mfg. Co..... .. 100) 514g) 743} 6 Nov.| 12 Aug. 
Metropolitan Tra |New Central Coal...... sinceicsibealid 100' 5 8 6144 Dec. | 9 Nov. 
Mexican Central................ 100) | pr. ||Ontario Silver Mining....... 819} 14 6% Jan. 4 Nov. 
Morris & Essex.... ececeece BO) cece. Joccoes /148 Jan. |164 Dee. || Pennsylvania Coal 310 (275 Nov. |o15 June 
New Jersey & N. Y...... suenenl ane ities este Postal Telegraph—Cable { . 55 a 
EE ncensmassges coscoans BO! cascesfocecce Quicksilver Mining............. | * 4 15% Jan. 3 Feb. 
N. Y. Lack. & Western......... | eee eee ‘11018 Jan. 1173 Nov. » ener _. = 15 135g Aug. | 17% Mar. 
| a agh a a pede cosceees 100; 60 |......| 51 Jan. | 65 Oct. ||Real Est. Exc. & Auc. Room stock. | anenual Pa aie | a 
Peoria & Eastern............... 100; 2 5 | 2 Dec. 6 July Texas Pacific Land Trust...... 100 8 949} 71g Jan. | 1144 Aug. 
Pitts. Ft. Wayne & Chicas: cont BET leccccs 149 Jan. |160 Nov. ||U. 8. Express..................- 1 42 41 Oct. | 57 Jan. 
Pitts. & Western pf............. 50 33 i 20 July | 34% Dec. | U. 8. Leather preferred 7. 5 52143 June| 68% Apr. 
Rensselaer & Saratoga......... 100 180 ---- 1721g Feb. |181 Sept. U. 8. Rubber preferred... -| 80 Jan. | 98% Dec. 
Rio Grande Western pref....-. BOG) occcc<]..ccce enee onus |Wells, Fargo Express ... 105 Nov. ‘128 Jan. 
* No price Friday; latest price this week. t Actual sales. 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS JANUARY 4. 
SECURITIES. Bid. | Ask. SECURITIES. | Bid. | Ask. SECURITIES. Bid, | Ask. 
Alabama—Class A, 4 to 5..... 1906 Missouri—Fund.........1894-1895) ..... |...... Tennessee —6s, old...... 1892-1898) ......|-.c00 
SED as BO ccncewtscecscences North Carolina—6s, old....... SEE) canes leccace 6s, new bonds ......1892-8- “sek ccccce|ccceae 
ON ee tone) | | eae 1900, do new series.........1914 
Currency funding 4s........1920| New bonds, J&J ...... 1892-1898) Compromise, 3-4-5-6s..... 1912 
Arkansas—6s, fund,Hol. 1899-1900) Oo RRR Dittiiakesimnmeanacnnebided 1913 
do. Non-Holford Special tax, Class I.............. Redemption 4s.... 
7s, Arkansas Central RR ........! , —apegunesnaan 4s do 449s 
Louisiana—7s,cons........--. ee a 7 eee Penitentiary 4%4s.. ” 
Stamped 4s..... w ee ‘Bouth Carolina—4 4s, 20-40. 1983 1b0 103 ||Virginia funded debt, 99 
New conols. 48... engines ae i S MIE ...ncconecccsen 8! 14%l 3 68, deferred t’st rec’ts. stamped. 








New York City Bank Statement for the week nS | | New York City, Boston and Philadelphia Banks: 
December 29, 1894. We omit two ciphers (00) in all cases, 





Capital &; { 
BANKS. | Surplus. | Loa Loans. | Specie. Legals. | Deposits.+ Cire’V’n| Clearings. 


Ne se ork.*| ae 











BANKS. } 
(00s omitted.) Capital Surpi’s Loans. Specie. Legals. Deposits 


—_— -——'_—_— 
| D 
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$ $ $ 
Bank of New York.. 2,000,0 2,044,3 13,640,0 

































































































































Manhattan Co......- 2,050,0 1,976,4 13,065,0 0 
Merchants’ .......... 2,000,0 981,3 10,823,1 ‘ 
Mechanics’...... ...- 2,000,0 2,150,9 1aeee 0 | 1 
panne 3000.0 2'228'3 19°459'5 3 | 
a. -.-. 1/0000 5,010,0 "0 | 7,250,0 167,402.0 94.165,8 
1,000,0 ’ 1 | 7.765,0 166,231,0 ¢ 92,045,9 
750,0 3 7,704,0 162,842,0 68,239,5 
300,0 7 
8 1’ ge 600,0 3 ¥. 11,713,0 112,608,0 60,084,9 
Merchants) Exch’ge 1,000,0 *! - 0,3}111,042,0 111, sei, 0 74,299,7 
Butchers’&Drovers’) 30,0 5)“ 28 810,3)110,771,0 98 ‘ | 74,377,7 
Mechanics’ & Trad’s 400,0 10 | «We omit two ¢ 
se : ° . @ | siphers in alt these figures. + andes for Boston and Phila 
Tans eS 800.0 : 9 | | delphia the item “ due to other banks.’ 
Nation: 300,0 ¢ 2 | 
Sevont Fational---| 1 5000 5 ‘3| Miscellaneous and Unlisted Bonds : 
txchange 5,000,0 ) 0! ————_— —_—_ 
Fly _ = 5,000,0 9 20,158,2 | ‘Miscellaneous Bonds. {{ |. Miscelinneous Bonds. | 
roadwa 1,000,0 1, 3 6,101,6 Boston Un. Gas tr. certs., 5a. ls 80 b.||Mich.-Penin. Car Ist5s. .. | . 
Mercantile 1/000,0  12109;6 3D 9/233'6 | Ch. Jun.& 8. Yds.—Col.t.g., 58} ...2- || Mutual Union Teleg.—6s g../"108 b. 
oj 422.7 4381.6 3 4.0138 Col. C. & I, Devel. gu. 5s. sate] seceee IN zo. Linseed Oil deb. 6s, g...| - 
1,500,0 973,0 1 bs gg Fuel—Gen. 63.....--| ...... |IN. ¥. & N. J. Telep. gen. 5s..| 100d. 
450.0 977,% 2 64: Col. & Hock. Coal & I. —és, gz. * 90 a. | Northwestern Telegraph—7s. ‘107 »b. 
200,0 9 #07 j ene Gas Co..Chic.—lstgu.5s| 81 b.| Pele. 3 Gas & C. $34 . 6a. 
700,0 1) 5 Consol. Coal conv. 63 --|*1004b.|| Co., Chicago....5 24 g. 88. | 103° “b. 
1,000,0 ; .78 | Det. Gas con. 1st 5s8.. cies et Come. G. GB...cccccccs. ce 90 a. 
500,0 . "0 926 Edison Elcve. Il. Co. a8 5 :\*109 a.|| Pleas. Valley Coal—Ist g Ga, | 98 bd. 
600,0 3, 3 D | Do of Bklyn., Ist 5s. -.- | South Yuba Water Co. A ree 
Nas 500,0 2,320,: 96 Equit. G. see » a pone. g. 53. 110°». Sunday Creek Coal ine. 6a.| 96 bd. 
Market & Fulton.. 750,0 4,477,6 43% | Equitable G. & F.—lat Giisacl vocace U_ S. Leather—S. f. deb., g.,68| 110 a 
Shoe & Leather..... 1,000,0 2.470,0 5 Henderson Bridge—1st g. 68.| -.--- Western Union Teleg.— a eee 
Corn Exchange..... 1,000,0 9,193,0 51 Illinois Steel deb. 5s.......... 82%b.' Wheel. L.E.&Pitts.Coal 1st 5s) ..ccc. 
Gonttental . 1,000,0 5, 2 a Non-cony. deb. s...-.-..---. 82 yb. Unlisted Bonds. 
Dll niaiiciieiiies 300,0 y 0 ,940, Manhat. Beach H. & L. z. 43.) eosese Comstock Tunnel—Inc. 48.. 5 b 
Importers’& Traders 1,500,0 21,472,0 524, Metropol. Tel. & Tel. 1st 5s. neuen Mem.&Charleston—Con. 7 g.' ....-- 
2,000,0 26 57's | 
"250, U ‘I 1040;9 | Nore.—‘b” indicates price bid; “a” price aske?, * Latest price this week 
18,852,3 20,273,4 " ¥ : 
‘ %, 9 11,249,0 Bank Stock List—Latest prices this week. (*Not listed.) 
t 6,178, 
3, 3 4,582,1 - BANBS, | Bid. Ask.) BANKS. | Bia. Bid. | | Ask.|| BANKS. }1 Bid. id.) Ask 
23, 2 32,9683 [| ——"| ——— —_——— =_—_—— | - 
Thi , 8,413.6 9,695,6 | ||N.Y. Nat. Ex 
RY. Nat Exchange 300,0 1 a5) 1,236,4 | -|| Ninth 
sania 250,0 2 0 3,280, 
Row w York County..| 200,0 2,973,8 3,514,2 | .||N. America. 
Gorman American... 750,0 2,572,7 2,90: p | 
Chase National...... 500,0 15,587,0 18,9 | |260 i ;-+||Pac wocce 1 
Fifth Avenne..... 100,0 6,430,7 7,22 hase......../450 |. .-..||Hanover...../305 || Park......... 
German Exchange.. 200,0 2,785,0 3,754,5 | Chatham..... 340 (400 ||Hud. River../150 | ..... | 
Germania....... 200,0 2,989,7 3,570,9 Chemicat ... — jas00 rae & Trad’s’|...... /600 | Eaaeee 0 
Caited States. 500,0 4,965,5 5,810,1 City....... - oneate ~ 1135 |...-.0}] 
Lincoln. ... 300,0 5,169, 1 6,165,2 | Citizens’..... 137 150 ||/Leather Mis’) 180 |210 || 
Garfield.......... 200,0 3,802,3 5,340,8° Columbia.... \|eane coln......,565 |...... 
Fifth National. ---~ 200,0 1,703.4 1,936,3 Commerce...|173 “1185 Manhattan 185% 190 
Bank , 3 my Motzep. 300,0 4,374, 6,120,9 | Continental ./122 (127 '|Market& Ful 205 | __- 
bE ates ate 200,0 2,361,0 2,709,0 Corn Exch.. ge |285 ||Mechanics’.. 180 
Sea oan natn osiet 500,0 4,461,0 5,483,0  Deposit...... 21g! || M’cha’ & Tra’ 140 )165 
girth National. ..... 200,0 1,842,0 1,630,0 East River.. 140 160 | Mercantile ..|170 (200 
Wostern National... 2,100,0 10,415,8 10,859,9 11th Ward... sia" ("77777 || Metehante’.-. 130 |145 
First Nat. Brklyn..  300,0 4,326,0 4,768,0 Fifth Ave....|2000 || Merch’ts Ex }110 |...... 
Southern National.. 500,0 2,753,9 3,191,5 | Fifth*........].---. -.|| Metropolis ..\400 |435 
Nat. Union Beak. - 1,200,0 8,316,0 8,788,3 First... ......./2500 Mt. Morris..|100 ---||Union*...... 
Liberty Nat. Bank.  500,0 106, Hl 1,445,7 1,534,1 | First N.,8.1.|112 (125 ||Nassau. ..../150 /165 ||Un’d “States 
—:-— ——— —! 14th Street../170 |...... \New York ..|......|231 ||Weaterp.... 
Total............./61,622,7 72,028,2 492,647,0 73,760,6! 98,831,1 549,291,4 ! Fourth ..... 186'!..-.- IN.Y. Co’nty -'520 |... West Side". 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCH ANGES. 
‘ [SS Shar rices=— vot Per Centum Prices, Sales 
Active Stocks. a oP of the Range of sales in 1894, 
7 Indicates unlisted. Saturday, Monday, Spestes. Wednesday, a a | Friday, Week, 
Dec. 29. Dec. 31. Jan. Jan. 2. Jan. | Jan. 4. |Shares. | __lowest. Highest 
Atch. T. & 8. Fe (Boston). 100 433 4) 43:g 4% : 431g 44) 4316 rs 4y 4: 2,256 Big, July 23) 161g Mar. 29 
Atlantic & Pac O} -_ s. . a. |* anne 1 i 3 i ee | a. > 1 eeceee| 50 Aug. 9] 153 Mar. 14 
Baltimore & Ohio (Balt.). +8 59 59 2 62 3 Paci - 63%} G64 64 | *63 64 127, 59 ~Deec. 7 81 Apr. 9 
lst preferred Fe a > sess saued oh sesadé céccesl EET SEP 1 «cece 1125 Jan 131 Dee. 14 
2d preferred “ iool* snail ili ean SS | : oe Ont onmed - sz-ne-/"110 Bee)  sanandl 1108 5 31 119 May 12 
Baltimore Trac’n (Phil.).. 25 eeeee -seces : 16%3 1619) 16% 164) 16 16 413] 13% Aug. 21 1753 Nov. 7 
Boston & Albany (Boston). 100 203°" 209° | 208°" 208 H 208 208 | 208 208%/ 208 2038 322/198 July 2/212 Apr. 30 
Boston & Loweil Pr 100,*196% 197 |*196 197 3 196149 196% 197 197 197% 197% 39/1827 Jan, 10/199 Nov. 28 
Boston & Maine ad 100 160 160 (|*160 oon H 160 160 16044 16) 161 162 369|126 Jan. 15/162 Dee. 
Central of Mass. “ 100 *11 115g) 11 lls s P aauee sa ll 1 . 115, 66! 10% July 24, 14% Mar. 10 
Preferred ss 100; *49 50 49 49 t 50 50 | *49_ ...... *$0 53 94) 46 Jan. 3) 55 Sept. 6 
Chic. Bur. & Quin. “ 100) 71% 71%) 7O% 71% ' 69% 707%) 6953 70%) 70%3 707%) 13,191) 63% Dec. 1| 8418 Mar. 21 
Chic. Mil. & St. P. (Phil.).100| 5673 5748] 56's 5678 : 554g 5653) 55 56 5533 56 | 11,800] 5493 Jan. 3) 67% Sept. 6 
Chic. & W. Mich. (Boston).100] .-..0. .---0-] *12 5 H i. of 32  casnce #32 15 12} 10 June 7) 25% Mar. 13 
Cleve. & Canton ed 100) ccccce ccosce «oe -« “SO ’ *°35 * cccces| **25 379) °25 °25 25/°45 June 6 ‘624g Noy. 13 
Preferred 100] "*233 ~ 2%) “*233 3 : “seccce 2%) *2% 38 “2 21g] wnnnne 2 Feb. 24) 349 Sept. 14 
Fitchburg pref. bd 106) 87% wait P canis: : x85 85 85 85 5 85 204) 66% June 1) 88 Dec 11 
Hunt. & Br Top. (Phila). 50) -.-s00 -aon0e| seenee -y-220 te es Re inaets SO Jb Weel «2 29% Apr. 25| 37% Sept. 14 
Preferred 50 F essnes 5338 : anne sosaee 3 53 ecocee 53 163] 47 May 7| 54 Dee 3 
Lehigh Valley “ 50| 35% 33g 35 = 335 H *34¥%4 35 3473 36% 5% 36 1,273] 325g Noy. 24) 4233 Mar. 13 
Maine Central (Boston).100} ..-..- .--- scence : antshiis tonndnl trans Enndest Se MO | wmndeel 1 Jan. 16/125 Deo. 
Metropolitan Trac.(Phil).100) 1064 106%4| 106°” 106 H cccce eoceee| 10648 106% = 1044s) 1,233/x961g Jan. 6/122 Apr. 12 
Mexican Cent’l (Boslon) .100 6% 67% 6 : 6% 6% 653 6%) *653 67% 505] 553Jan. 2) 938 Apr. 
N.Y.&N.E.,tr.rec.§ “* 00 “31% 32 | *32 32% : 32% 32%) 32 32 321g 321g) 1,855) [344 May 19) 3358 Sept. 26 
Preferred,tr.rec.§ “ 100] *63 65 65 65 es} 65 65 64% 6419) ‘63 UG 449) {24% Mar. 20) 66 Sept.24 
Northern Central (Balt.). 50) .--.0. ------ ceeese conses ° cecene sssee-| “671g ...... *67%9 631g) ..... -| 66 July 17) 6919 Aug. 22 
Northern Pacilic (Phila. )100 4 3% (3% iH *37 *3% «4 *37% 4 102} 34 June23/} 614 Mar. 21 
Preferred 00; *17 17 wosce ccccce iS} *16%4g 1749! ....0. -----.| “1649 1719) ......| 12% June 25) 2358 Mar. 31 
Old Colony..... (Boston) 100} 180 180 | 150 180 > 180 180 | 1794 179%/|*179 180 8|170%4 Jan. . 181 Dec. 7 
Pennsylvania...(Phila). 50} 51 51%) 51 Sls « 5L 5138) 50% 51 5073 51 2,816) 48 Jan. 521g Apr. 7 
Philadel. & Erie. ” OO scence «cons eoncce 20 : “ET inseesl sees steel “see ---e02| 2038 Dec. 21 28% Feb. 1 
Phila. & Reading. “ 50 6id;, 7s 653 6131 ¢ 653g 6%e| Glye 6516) 631g 65,¢) 19,838] 653 Dec. 31) 1153 Mar. 12 
Philadelph Trac. “ 50] *99+2100 | *99%4 100 ; 99 tte 984g 98%) 9748 98%; 2,72¢ 163% galy 2|11549 Apr. uM 
Summit ~~ tyes “wade BO] ccocce ccocee| cacese coces s Pcumsee in onpacel _“& 6 aan 5 7% Mar. 
Union Pacific... 00 i's : *10%, 113 “TOR “LOR! *111g 1138 123 6% Paly 30 sx Mar. ai 
United Cos. of N.J.( Phila. /100 £235 23614 +285 a ty ° 236 236% *236 ar 236% 236% 5/2279 Mar. 21/239 Dec. 3 
W.N.Y.&Pa.tr.rec “ 100|*..ccco 6 : 6 OS Pncsas : “S49 5% 10; j%eJuly 17; 7 Sept.24 
Miscellaneous Stocks. : 

Am.Sug’r Refin. fi( Boston)... : 8713 89 86% 8853) 87% 88%! 15,343) 75% Jan. 24/114% ane. = 
Preferred ...... ar H O%4 91 90 92 91 91 275| 79 Jan. 3/100 Aug. 2 
Bell Telephone.. *« 100 : 190 190%! 190 190%/ 19019 190% 428)163 Feb. 26|20814 Sept. 28 
Bost. & Montana. “ 25 : 33% 3373) 33% 33) 34 34%] 2,205) 22 July 21) 3373 Deo. 28 
Butte & Boston.. 08 2s : 10% 11%) 1O% 10%/ *1L 11% 110} 7%gJuly 23) 115 Sept.20 
Calumet & Hecla “ $ 290 290 | 290 290 /*285 290 47/265 June 22/302 Jan. 18 
Canton Co ...... (Balt.). 100 : *91 BB [*.ccoce 93 "7... Oh  senmie 66 Jan. 18) 93 Oct. 9 
Consolidated Gas : 65% 65% 6514) 64% 641 250) 53% Jan. 3) 68% Nov. 1 

Erie Telephone. (Boston). i9o : 880, cccoce 5l% 51% 5l% 52 9 2 Feb. 21) 56 Oct. 
General Electric. “6 100 : 34 34%) 337g 337%) 33% 34%) 1,381) 30%g Jan. 3) 45% Mar. 8 
Preferred . .... sal 100 : *67 0 *67 70 67 67 22} 56 Jan. 4) 75 Mar. 8 
Lamson StoreSer. - 50) : 23% 234) 23 3 23 23 73| 12%Jan. 2| 26 Apr. 
Lehi’h Coal& Nav. (Phila.) 50 8 49 9 49 170} 4644 Dec. 3) 55 Mar. 11 
N. E.Telephone (Boston) .100 8 67 6714] *66' ...... 2; 49 Feb: 28) 68 Aug. 14 
North American (Phil.).100 : sonnes seepee oncsse « pe 2% June27| 51 Mar. 19 
West End Land..(Boston).... 2 2 ig : *3 21g) lgo 2i33) *2 238 0} 11% July 3] 1214 Mar. 20 
§ 3d instalment paid. “Bid ang asked prices;| no sale was/made t Ex rights. | { Old certs. 
Inactive Stocks. Bid. | Ask. ! Inactive stocks. | Bid. | Ask. | i| Bonds. | Bid. lak. 
Prices of January 4. Bonds— Boston I, | ||Pa. & N. Y. Ca., con. 58.1929, A&O} 1081. 109° 
Atlanta & Charlotte (Balt.).100} 9149) 93 At.ro «&38.F.1 dg., 1989, J&J)|* 6314) 6349) Perkiomen, Ist ser.,58.1918, Q—J = 
Boston & Providence (Boston).100} 250 (260 -48, g., Class A‘ "1989, ‘A&O ‘4 73 4 = Phila.& Erie gen. M. 52., 1920, aoe) x “ 
Camden & Atlantic pf. (Phila. ). 50 32%)|......| Boston United Gas 1st 5s sel’ 7 7 8v || Gen. mort., 4 B--a202-1920, A&O 
Catawissa.... ........ 50] enone] 4 || 20 mort. 53.......--2-0--0000 9} 3 58 | Phila & Read. new 4 ., 1958, J&J 
1st preferred ....... aa 50 see--- Burl. & Mo. River Exe npt 6s, ey 115%! Ry 61g)| ! st pref. income, 5 g, 1958, Feb 1| 
2d preferred ....... 6s 7a | 5 Non-exempt 68....... 18. J&I ¢106 |L07 | 2a pref. income, 5 g, 1958, ‘Feb. 1) 
Central Ohio.......... (Balt.). x. 50 51 || Plain 4s. 910,J&J}) 94 | 96 3d pref. income, 5 g,1958, Feb. 1 
Charl. Col. & Augusta a ee lecoses Chic, Burl. & Nor. ist5, 1926, ‘A&O) th ha d 1933, A&O wee see) oes 
Connecticut & Pass. - (Boston). 100 1341429 136 2d MOTt. 68..ccces<0-- Di)? 93 | 99 911, J&D) 
Connecticut River 00; 240 (250 Debenture 68........-. i896. JED ? 97 | 98 || Consol. mort. 6 g......1911, J&D 
Delaware &Bound Br. (Phila.). 100 ccwcee Feaeaea —. Burl.& Quiacy 48. .1922, 7. 93% 95 i Improvement M. 6 Z. , 1897, "A&O| 104 
Flint & Pere Marq.. - (Boston). Fp 11 | 13 Iowa Division 4s....-. 191 19, A& ? 93142100 | Con.M. 9D &. ,Stamped,1922, MEN 
o. ., eo OO} 34 36 | Chic.& W.Mich. gen. 5s, 1921, T&D 66 70 || Terminal D8, F--cece LVL1, Q.— 
Har.Ports.Mt.Joy& L (Phila.). 130 énnncs loasade | Consol. of Vermont 58-1913 ,»J&J|\) 3614 87 ||Phil. Read, & N. E. 43 
Kan. C’y Ft.S. & Mem. (Boston). 100; 10 12 ||\Current River, lst, 58..1927,. A&O ¥ 85 | 87 Incomes, Saeed A. 
Preferred ........... 00; 40 £0 | Det. Lans. & Nor’n M. 78. 1907, J&J\* 6O | 65 || Incomes, series B. ° 
Little Schuylkill. ..... (Phila.). 50| ...--- 6834 Eastern Ist mort 6 g.1906,M&S.. plz 2L |121%)'' Phil, Wilm. & Balt., 917 
Maryland Central.. (Balt.). GO) cecccelece ---| Free. Elk. &M.V.,1st, 68.1933, A&O $127 (129 Pitts. C. & St. L., 73....1900, F. 
Mine Hill & 8S. Haven (Phila. ). 50] ccccee 70 Unstamped 1st, 6s....1933, AO Pee 244/126 | Schuyl.R.E.Side,ist 5 g.1935, > TED 
Nesquehoning Val.... es 55 | /K.C. % xs wring.,1st, 5g. ,1925,A.&0 § 90 | Steuben. &Ind.,lstm.,5s. 1914, J& 
Northern N. H....-.... (Boston).100| 157 |159 KC. M. con. 6s, 1928, M&N 5 *100 10014 Union Terminal lst 53.......F& 
North Pennsylvania. (Phila.). 50} ......|.----- K.C, p Any & Bir., 1st, 28, 1927,M&8/|* 56 57 ||Warren & Frank.,lst,73,1896,F&A 
Oregon Short Line...(Boston).100 643} 714 K.C. 8t. Jo. &C. B., 73..1907, J&I 1 on 1125 | Bonds. —Baltim 
Pennsylvania & N.W. (Phila.). 50} ......| 45 ||L. Rock & Ft. 8., 1st, 7s. "1905, J&I ) | 98 ||Atlanta &Charl., iets. 1907, J &J 
| ERS (Boston). = ; 244 | Louis. oa &S8t.L. s1st, 6g. 1926, A&O 103 10514|| Income 6s...... ..1900, A&O} 
Preferred....... 71 73 2m.,5—6 g..... - betes 36, soon 90 94 || Baltimore Belt, 1st, 53. 19 0, M&N) 
Beaboard & Roanoke. (Balt. se 100 49%) 55 Mar. it. & Ont., 68..... 1925, A&O 2103 104 | Baltimore & Ohio 4¢., 1935, A&O} 102 
1st preferred....... 100} ...20!e -----) Mexican Central, 4¢...1911,J&J$ 5444! 54%)! Pitts. & Conn., 5 g...1925, F&A 
West End............. (Boston). 50) 5744) 57 is 1st consol.incomes, 2 g, non- ‘cum. : } 104 Staten Island, 2d, 5 g.1926, J&J 
NUE cence cone ag 50} 85%) 854s!) 2d consol. incomes, 3s, pon-cum | 7 ||Bal.&Ohios8.W. "1st, 4\9¢. 1990, J&I 
West Jersey... ...... (Phéia.). GB) sccses 56 |! .¥.& N.Eng,, lst, 78,1905, J&J* “ng 1 Lg! iCapeF. &Yad.,Ser.A.,6g.1916, J&D 
West Jersey & Atlan. ni 50| 27 30 1st MOrt. 6S...cere ---1908, J&I *10749/ lug || Series B., OS nconsecsoct its J&D 
Western Maryland... (Balt.) . 50) .....0| e000 | d mort. 68.......-..-1902 »F&A “104 |104%6 Series C., 6 g. pouges i J&D 
Wilm. Col. & Augusta - es re Pe |O, — &L.C. "Gir. 1920,4.60 | sie, 102% |Cent. Ohio, 443 B-20c-02-1930, M&S 
Wilmingt’n & Weldon ag eeeece lecoces | 1B. Ohconcs cocenes cocuscetacsenel ,.. esse! 9 ||\Charl, Col.&Aug. Lst 78.1895, J&J 
Wisconsin Central.. -(Boston). 100 2%) 3%4|/Ru ‘tland, “ist, aS voy M&N 110i! 1111) Ga. Car. & Nor. Ist 5 g..1929, J&J 
Preferred ...... .... BODE ocacon 20 2d, ae a ee 8;F&A S101! 103 ||North. Cent. Wa --covenmanSETE? J&I 
Wore’st.Nash.&Roch. “ 100] 120 [125 | Bonds. Phil aie | ‘je <Sheses cocaccvenne--1 908, aS 
MISCELLANEOUS. |Alleg 4 8, 28 J&J| 10313 103% || Series A, 58.--.c00 ----1926, J&d 
Allouez Min’ g, asst pd( Boston). 25 "25 | °37_ |/Atlantic City lst 5s, g.,1919, MaNn 101'9) aaa, 4\98.. eccese-ccees- 1925, A&O 
Atlantic Mining...... 25) 104% 114s) |Belvidere Del., 1st, 68. 1902, J&D 109 '4) . -eeeee||Piedm. &Can. , lst, 55 1911, F&A 
City Passenger RR... (Balt.). 25| 70% 7114! |Catawissa, M., 78. ---2-1900, F&A ae | Pitts. & Connells. 1st7s. 1398, J&I 
Bay State Gas fj...... (Boston). 50| 1148) 1144 Cleartield &Jeff., Ist, 68.1927, J&J ssnnee| soeeee! bi - inia Mid., 1st 68...1906, M&S} 117 
Boston Land......... set 10 4 4% ‘Connecting, 6s...... 1900-04, M&S} .....|-.. eee Series, 68...00.....-1911 M&S 7 
Centennia) Mining... os 10 lg % |Del. & B’d Br’k, ist, 78. 1905, F&A] 12944)...... 34 Series, 68......-...1916, M&S 
Electric er - pines (Phila, ). 50} 8649) 87 |Easton&Am. 1atM. *58. 1920, "M&N pase pe -|| 4th Series, 3-4-5s.....19: 21; M&sS 
oO ights a |Elmir. & Wilm., lst, 68.1910, TET.) -ccce won Series, 58...... --.1926, M&S 
Fort Wayne Elect fi. -(Boston). 25 2 2% Hunt. & Br’'d Top, Con.5s.’95,A&0 idiis| 103" West Va C.x% ©. 1lst,6 2. 1911, F&I 
Franklin Mining lide 25| 14% 16 /||Lehigh Nav. 449s.......1914, 1104) sree! Wert’zE N.C. Consol. 6 g. 4914, J&I 
Frenchm’n’sBay Lid. “ 5 14] 2 || 2d 6s, gold............1897, aD 107%; ..... || Wilm. Col. & Aug., 68..1910, J&D 
Mllinois steel.......... - 100; 40 | 45 || General mort. 449s, g. 1924; 1054 MISCELLANEOUS. 
Kearsarge Mining. . - 25 7 | 7 \Lehigh Val.Coal Lst5s,g. 1933, ea 1u0 110013 | Baitimore—-Oity Hall6s.1900, J 
Morris Canal guar. 4. (Phila.). 100 pan . Lehigh Valley, lst 6s. 1898, T&D! 10749) ..../| Funding és .-..0-.ns00 
Preferred guar. 10. “ 100} ...... ;200 2d 78.....--.0--2---0- 19 10, M&S 134136 || West Maryi'a RR. Gs. 1902, &J 
Osceola Mining....... (Boston). 25 1 | 2139'| Consol. 6..... DEES -.1923, J&D, 121 |..... «|| Water 58...c00..0002-1916, M&N 
Pullman [alace Car. xe 100; 153% 154 = |North + thang 1st, 7s....1896, M&N) 104%) ......|) Funding 58.....2....-1916, M&N 
uincy Miving.-..... “ 25| 102 (103 || n. ERR, ,J&J| 12149 ....../) Exchange 3 ‘gs... 1930, J&I 
amarack Mining... « 25] 150 Pee ‘Penusylvania gen.6s,r..1910, Var! 132 --..| Virginia (State) 3s, new. "1932, red 
United Gas Impt..... (Phila.). 714’ 7i¥g| Consol.63,¢ .....-6. 1905. Ver| 118 |12i "| Chesapeake Gas, 68.....1900, J& 
Water Power...... -- (Boston).100| *75 | °S0 Consol. 58, r erecee-cer--1919, Vat) L1S | ..-0e)|Consol. Gat, Ch -sence nee ee JeD 
Westingh. Elec.&M.. =“ 50| 32% 32%| Collat. Tr. 4ig g.......1913, J&D) . sceee|-ecnce|| 58 -ccece- speswegseee-20eh939, T&S 
Pref., cumulative o 50| 50 | 50% 'Pa. & N. Y. Canal,7s...1908, Ten 124 eH Ranitable Gaa. @ 
* Price includes overdue coupons. Unlisted. 4 And accrued interest + Last price tais week. 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—ACTIVE BONDS JAN. 4 AND FOR YEAR 1894, 
Closin 9 Closin ales 
BAILROAD AND MISCEL. BONDS.|; Inter’t, Price @ | Range Gentes) in 1894. RAILROAD AND MISCEL. Bonps. Inter’t Price Range (9 ) in 1894, 
Period|Jan. 4. 4.) Lowest. Highest. \| Period Jan. 4.| Lowest. | Highest. 
Awer. Cotton Oil, deb., 8g.1900/ Q—F | 112%a.111 Feb. 115 July } Mo. Pac.—I1st,con., 6 g....1920 M & Ot nidieaes 87 Jan. 101% Apr. 
as + reat —160-yr. 4g.1989 J & J) 6353 | 617% Dee. | 77% June BG, 76... ccccacccccoceccee 1906 Be GR ccensene 103 Jan. 112 Apr 
24 3-48, g., Cl. “A”....... 1989,A & O} 16%4 | 16% Dec. 38g Mar. || Pac. of Mo.—Ist,ex., ‘oat & A 1034b. 95 Jan. 10214 Dec. 
Col. Midiand—Cons., 4g.1940/F & A 20 Db.) 18 July | 32% Mar. 2d extended 5s ........ 335 & J 105 b. 99 108 Oct. 
Atl. & Pac.—Guar.,4 g....1937)......... 435sb. 4024 Oct. | 534 Apr. | StL. & Ir. Mt.1st ext.,5s. 18: oF F & A 1034b. 100g Feb. 10333 May 
W. D. income, 6s......... 19103 & J) 2 db. QyJuly |) 6% Mar. 1,7 1897 M& N 105 b.102 Jan. 109 Apr. 
Brooklyn Elev.—lst, 6 g..1924.A & O 862b.. 80 Nov. 107 Jan. Cairo Ark. &Texas,72.1897 J &€ D 99 b. 97 Mar. 1033g May 
Union Elevated.—6g..-.1937 M & N _83 b.| 791g Nov. 99% Apr. Gen.R’y & land gr.,5g.1931 4 & O| 7343 | 71 Jan. | 83g Sept. 
Canada Southern.—1st 5s 1908/J & J 109% (1051gJan. 114 Dec. Mobile & Ohio—New,6 g..1927 J & D 116 b. 11139 Jan. 120 
I, BB. nccna- cccncscccneses 913 M& 8 105 b.102° Jan. 106 July |. General mortgage, 4s... -1933M & 8 »°8 57% Jan. | 67 Nev. 
Cent. Ga.-—8. gt te lstcon, 11929 iapninege ‘ + 32 Jan. 56% Nov. Nash. Ch. & St. L.—1st, 7s.1¢ 913 7 a 2 133 2 “a..1251g Jan. |135 Dee. 
Central of N. J.—Cons., 78.1899 J -112¥9 Jan. 115%¢June _ Consol.,5 g..........---- 1925 4 & O, 100%3b. 93° Jan. [102 Jan. 
ST nese anaacuaes 1902 1 22 a 121° Feb, 124 Apr. Nat'l Starch Mfy.—Ist,63.1920M &N 95 a 88 Jan. | 981s Oct. 
General morigage,5 ¢...1987,J & J 112 b..110%g Jan. 11742 Aug. N.Y. Central—Deb. ext. 48.1905 M & N .....--. 10113 Jan. 104% Apr. 
Leh. &W. B.,con. 7a, asd. 1900, Q—M 107%4a@ 105 Jan. 111 May 1st, coupon, 78....... -1903'J & J. --- 123. Jan. |128%49 June 
mortgage: 58.1912\M & N/ ........ 100 Feb. 103g Mar, | Deben., 5s, coup., 1884..1904 M@ $) 2222222. 10612 Sept 110 Feb, 
Am. Dock & Imp., "1921. J & J 173%b. 108.9 Jan. 1164 Dec. | N.Y. & Harlem, 7s, reg. 1900|\M & N] ........ 116% Jan. 122% Oct 
Central Pacitic.-Gold, 68.1898 J & J) 103 b.102 July 107% Apr. || R.W. & Ogd.,consol., 58.1922 4 & O| 11849 (113% Jan. 11918 Dee. 
Ches. & Ohio.—Ser. A, 6 g.1908 A & O 119 b. 114% Feb, 12012 Aug. W est Shore, guar., 48....2361,J & J) 104%3 100 Jan. |106% Dec. 
Mortgage, 6 1911/A & O} .........115¥gJan. 120° Dee. |N. Y. Chic. & St. L.—4 g...1937/4 & O} 10249 | 9714 Jan. |10253 Dec. 
1st consol., , --1939,M & N 10619b..10134 Jan. 1110 Sept. |N- Y. Elevated—7s.. -1906 J & J 10773 108% July 113. June 
Souk -.-1992M& 8 74%b.) 70% June 7844 Aug. N.Y. Lack. & W .—Ist, 6s. 192 u J & J} 132 12719 Jan. (13412 Nov. 
R. & A. Div. , Ist con. ,4¢.1989'J & J 93gb. 84 Jan. 9653 Oct. | Construction, 5s.........19 *& A} 11618b.110 Feb. 116% Nov. 
2d con.,4g.1989 J & J 85 b. 78igJan. | 89 Oct. |N.Y.L.E.&W.—I1st, con.,7g.192 30 M & S/ 131%4b..131 Dec. |137 Apr 
Eliz. Ses. & BigSan.--5g.1902 M& 8 99 Db.) 96 Jan. 10114 Sept. 2d consol., 6 £........-.- 1969 J & D 63 DbD.i64 Dec. | 86 Mar 
Chic. Burl. & Q.—Con., 78.1903 J & J 120% 119 Jan. 1244 Nov. Long Dock, consol., 68,2.1935 4 & O| ........ 125 Apr. |130 Nov. 
Debenture, 5s........-..- 1913.M&N, 99 b.| 97 Feb. |102 Apr. N.Y. N. H.& H.—C on. deb. etfs A & O| 11.2... 131 Oct. 140 Nov. 
Convertible 58......----.1903,M& S$ 102 gb. 101Ig Jan. 105 Apr. N.Y. Ont. & W.—Ref. 4s,g.1992M & S' 88 b. 824 Jan. | 8819 Aug, 
Denver Division 4s...... 1922/F & Aj 96 901g Feb. 94% Apr. Consol., 1st, 58, g........ 1939 J & D' 111 b.107 Jan. 112% Dee. 
Nebraska Extension, 4s.1927|/M& N) 8758 | 85igJan. | 92¥2 Apr. |N.Y.Sus. &W. ~istref. 988.1937 J & J| ....... -103 July 109% Oct. 
Han.& St.Jos.--Cons.,68-1911.M& § 121 a@./11534 Jan. /1204 Nov. |_ Midland of N. J., 6s, g...1910 A & O| 117iab. 11514 Apr. |119 Sept. 
Chic. & E. oe —Ilst,s. f.,68.1907|J & D) 114 b. 1119 Jan. 118 May |Norf.& W.—100-year, 5s,g.1990 J & J) ........ 744g Apr. | 7419 Apr. 
ST IE cnsiss cnaeaann 1934/A & O| 125 118%g Jan. 124% Dec. | Md.&Wash.Div.—1st,5g.1941 J & J) ........ 76 Oct. | 81. Apr. 
Generel consai., lst, 58.1937 M&N > 95% | 94 Dee. 101% Apr. No. Pacitic—1st,coup.,6g.1921 J & J) 113%3 105% Jan. 116% Dee. 
Chicago & Erie.—1st., 5 g.1982/M & N) ........| 85 Dec. 100% Apr. | General, 2d, coup.,6g. 1933 A & O} 89 b. 7133 July | 897% Sept. 
Income, 58 : addeunaabined 1982) Oct. | 2428.) 26 Nov.) 351g Apr. || General, 3d, coup., 6 g.-1937'\J & D| 58 b.. 46July | 649A 
Chic.Gas L. & C.—1st,5g..1937/J & J) 90'8 | 82 Apr. | 94 Nov. | Consol. mortgage, 5 g...1989 J & D) 27 gee Aug. | 341g] 
Chic. Mil. & St. P.—Con. 78.1905|J & J  128%2a.126 Feb. 131 Oct. Col. trust gold notes, 68.1895/M & N| 77 — | lg Oct. | 80 Sept. 
1st, Southwest Div., 6s..1909 J & J) 114 b.112 Jan. 119% Dec. Chic. & N. Pac., Ist, 5 ¢.1940/4 & OF 40 b. taste Oct. | 48% Apr. 
1st, So. Minn. Div ,68...1910 J & J; 116 D./111% Jan. 1119 Dee. Seat. L. 8. & E., 1st, gu.6 6.1931/F & Ait 44 b./440 Jan. | 55 Apr. 
lst,Ch. & Pac. W. Div.,58.1921\J & J| 110% (107 Jan. |114 Dec. No. Pacitic & Mont.—6 g..1935 M & S| 341g 25 July 3933 Sept 
Chic. & Mo. Riv. Div.,58.1926 J & J} 10544 (10119 Jan. 108% June No. Pacitic Ter. Co.--6 g...1938 J&J 96 93 July |101% May 
Wise. & Minn., Div. ets, 7 J & J) 107'%4D.104 Jan. 110 Der. Ohio & ? “ewe 8.f.,78.1893|J & J  1067%b. 108 Jan. 112 June 
Terminal, 5 g...... ...... 4J & J 108%b..105 July 111 Nov. | Consol., ---1898' J & J| 106730. 106 Jan. |1117% June 
Gen. M., 4 g., series A. "19393 oY yee 89% Aug. 921g June Ohio Southern—iat, 6g...1921J &D) 93 | 88 Aug.| 99%4 Nov. 
Mil. & Nor.— ist, con., 68.1913\J & D 118 b. 112% Jan. 1204 Oct. General mertene. oe. -1921/\M&N\ 45 b.! 35 July | 52%g Nov. 
Chic. & N. W.—Consol.,78.1915) Q—F | 142%b./138 Jan. 143 Oct. | Omaha & St. Louis—4.g...1937/J & J) ........440 Oct. | 50 Apr. 
Coupon, gold, 7s-.......- 1902J & D 121% (121 July 127 May ame. Co.—1st, 6 g. sates &D 97 921g Jan. 106% Sept. 
Sinking fund, 6s. 4A &0O 115 D116 Jan. 121 Apr. COMSC.. D G. .cccc0e scene JA &O 49 dD. 46 Jan. | 654 Sept. 
Sinking fund, 5s......... 1929/A & O 108 b./1071g May 112 Mar. Ore. R. é& Nav. Co.—1st, 6 g. 190} 9J & J 107% 101 June/112 Deo. 
Sinking fund, deben.,58.1933)M & N) .....-. 106144 Jan. 112% Apr. COMBI. B cnc cccetescee 925,J & D> 75 60 Jan. | 761g Oct. 
25-year debenture, 5s...1909 M & N > 104 Jan. 109 Apr. Penn, Co.—4'9 g., coupon. 1921 J & J 110 106 Jan. 113% May 
Extension, 48...........- "1926/F & A 102 b.| 97 Jan. 103 Oct. (Peo. Dec. & Evansv.-6g-1920J & J) 94 | 74 Jan. | 96 Dee. 
Chic.R. 1.4 Pac.—6s., coup. 1917 J & J) 128 a 123 Jan. 131 Dee. Ev vansy. Division, 6g...1920M & S| 97 a.| 74 Mar. | 9512 Son 
Extension and col., 5s...1934\J & J 101% 9744 Jan. 10453 Dee. 2d mortgage, 5 g. eae. --1926'M & NI 23 a. 19 Jan. | 29 Oct. 
aoe Tone debenture, 5s...1921.M& 8) 91 b.) 882g Sept.| 95 Feb. | Phila. & Read.—Gen., 4 g.19: 1h & a 7312 | 671g Jan. | 80% Sept 
Chic, 8t. P. M. & O.—6s,...1930 J & D 126 Db. 1194s Jan. 129% Oct. 1st pref. income, 5 g..-..1 958. | 215g 22 Dee. | 3918 Mar. 
Cleveland & Canton.—5s..1917,J & J) 85 Db. Mar.| 85 Dee. || 2d pref. income, 4 -+--1953).., | 1433 | 1412 Dee. | 2753 Mar. 
GG G, Gh Camel... FT O.BGNSIS BD) nice cccchnceccs cccceslacecde sceces 3d pref. income, 5 g.....1958 | 10 be 11 Dec. | 21% Mar. 
General consol., 6 g.... . 1934/J & J! ........ 117°” Jan.” 123°” Get?” Pittsburg & Western—4.g-1917 JE J) B41 || 7912 Nov.| 88 Apr. 
0.C.C.& St. L.—Peo.&E.,48.1940 A & O| 77 69 Aug. 8419 Apr. |Rich. & Danv.—Con., 6 ¢..1915 J & J) 116 b.,1061g Jan. 1211's Dec. 
II A. cone ncanneened 1990 April.| 17 a 15 Jan. | 20 Apr. | Rich.&W.P.Ter.-Trust,6g.1897/F & A) ........ \#40 Jan. 170% Sept. 
Col. Coal & Iron.—6 g..... 1900/F & A! ........ 93 Oct. 100 May Con. 1st & col. trust, 5 ¢.1914/M & 3} ......../118 Jan. 13533 Sept 
Col.H.Val.& Tol.—Con.,5g.1931 M& 8 88 Db. 81% May 94 Aug. |Rio Gr. Western—Ist,4 g.1939 J & J) 6812 62 July | 7144 Nov. 
General, 6 g.............. 1904|J & D) ........| 85¥9 Aug. | 94% Aug. St. Jo. & Gr. Island—6 g..1925|M & Nt 57 bd.) 58 Dec. | 69% Apr 
Denver & Rio Gr.—1st, 7 g. M&N 115 0113 May |1157% Oct. St. L. & San Fr.—6 g., Cl. B.1906 M&N, 113%b.101 Jan. 1144 Dee. 
lst consol., 4 g........... 1936,J & J} 80%a.; 71 July | 83% Nov.|| 64.,Class C..............1906,M & N| 113% .:101 Jan. 1141 Dee. 
Det. Mac. & M.—Ld.grants.1911,A & 0; 22'ea.. 22 Auy.! 2719 Apr. General mortgage, 6 g..1931|\J & J) 1024b.. 82 Jan. 105 Dee. 
Dul. So. 8h. & Atl.—5 g...1937, J & J) 99%4a. 93 Feb. 102 Apr. ||St. L. So. West.—1st, 4s, g.1989 M&N 62 = July 621 Dee, 
E. Tenn. V.&Ga.—Con., 5g.1956 M& N 104 861g Jan. 107 Oct. 2d, 4s, income........ 1939 J & Jo 13% Aug. | 2014 Apr. 
Knoxville & Ohio, 6g....1925|J & J 11342 96 Jan. (116 Dee, |/3t.P.M. &M.—Dak.Ex., 6g. 1910 M&N> 11533 1159 Jan. 121 Apr. 
Ft. W. & Denv.City.—6 g..1921)J & D, 73%2v., 66 Jan. 797% Apr. 1st consol., 6 g es 933.J & J 117 b.115 Jan. |122 Mar 
Gal.H.&S8anAn.-M.&P.D.1st,5u5M&N 91 bd. 90 May § 938 Oct. | reduced to in g..J & J) 100% | 97%Jan. 10212 Dee. 
Gen. Electric, deb. 58,g...1922|\J & D| 9242b. 68 Jan. | 95 Aug. Montana Extension, 4 ¢.1937,J & D) 86 | 84 Jan. | 8949 Apr. 
Hous. & T. Cent., gen. 4s, g.1921\A &0O 62% | 60 Jan. | 66%Sept. SanAnt.& A.P.—1st,4'g.,2u.,"43 J& J\ 55 501g Jan. | 595g Apr. 
Dilinois Central.—4 g...... 2952 "FY aes 100 Feb. 103 Sept. |So. Pacitic, Ariz.—6 ¢..1909-10 J & J) 89 eb. 88 July | 94% Jan. 
AP ER NT 3M&N_ 98 9544 Feb. 10133 Apr. |So. Pacific, Cal.—6 g....1905-12,A & O| 109 b. 104 July 109% Dee. 
Int, Great Nor isi, 6g. 1919 M& N 117%b./109%g Aug. 118 Dee. Ist consol, gold,5 g 3A &O ........, 8549May 98 Apr 
CE itiind miicninenied 1909 M&S 71 a. 60 June; 72 Dee. | So. Pacitic, N. M.—6 g. LJ & J, 98 b. 94% July 103 Oct 
aaeeee —I1st,5g....1935J &D 85% 8573 Dec. | 95 Apr. | Southern—1st cons. x., 58.19915 & J, 88% | 8653 Nov.| 91% Dec 
Kings Co. Elev.—15st, 5g..1925|2 & J} 70 65 Dec. | 85 Apr. | Tenn.C, [. &Ry Gus -D.,18t,64/A & O| 80 a.) 74 Nov.| 851g Apr. 
Laclede Gas. —Ist., 5g. ..1919 Q-—F 93 81 Jan. 94 Dee. Birmingham Div.,6 g...1917/)J & J} 78_b.| 77. Jan. | 87 Apr. 
Lake Erie & West.—5 g....1937.J & J) 112 2b.'1101%9 Jan. |1165g Dee. || Texas & Pacific—lst, 5 g¢..2000 J & D 867% | 72%Jan. | 90g Nov. 
L.Shore.—Con. cp., 1st, 78.1900|\J & J 117 b. 11@% Oct. 1214 May | 2d, income, 5g...... «.-.-200 0/Mareh; 2473 17'9 Jan. | 28% Aug. 
Consol. cou}.., 2d, inital 1903 J & D 123 b.12% Jan. 127 Nov. Tol. "ann Ar. & N.M. —6g.1924M&N > 80a. 55 Mar. 861g Oct. 
Long Island. - Ist con.,5g.1951 st 118 Oct. | Toledo & Ohio Cent.—5 g.1935,J & J) 1088 (10313 July 11119 Dea 
General mortgage, 4 g..1938/J & D 997% May Toledo Peo. & West.—4 g. 19175 & J; 73 uly | 841g Mar 
Louis. & Nash. Cons., 78.1895 A & O 1134 Mar. Tok St. L. & Kan.C.—6g..1916 J & Dt 60 a. +5543 Aug. +64 Apr 
N,0. & Mobile, 1st, 6g..1930 J & J (120 Sept. Union Pacific—6 g.........1899 J & J) 106%b. 1034 June 111 Apr. 
2d, 6g..1930 J & J 110 Aug. | Ext. sinking fund, 8. 1899M & 8 95 b.. 90 June 103 Feb. 
amen. BAcencac eeeneded saeeis & D 1194 Nov. Collateral trust, dig. -19183M&N/........, 40 May | 49 Jan. 
Unitied, 4¢.........-.-.. Old. & J 79 Sept.|| Gold 6s, col. trust notes.1894 F & A| "83 | Jan. | 92% Apr. 
Nasb. Fi.& Sh.- -lst,gtd., Bear k -&A 914g Ang. Kan. Pac.-Den. Div.,6 g.1899 M & N| 107 b.)101 Jan. 109 ay 
yd Central.—4g.1987J & J 85 May 1st consol., 6 g......... 1919M&N;| 76 b.| 72 June; 97 Mar 
Louis. N.A. — —1st.,68.1910 J & J 105 b. 10719 Nov. |113148 Mar. | Oregon Short Line—6 g.. -1922|\F & A) 89% | 75 Jan. 927%, Mar 
Coneol., 6 naatee coaneses 1916 A &O 96 a 83 June 100 Mar. Or.8.L.&UUbN.—Con.5g.1919, A & O| 47 | 40 July | 56% Apr. 
Louis. 8t. L. & Texas 6 ¢. 1917 F& A 57'eb.. 55 July | 61 Apr. U.P.Den.&Gulf,con.,5¢.1939 J & D) 38 b.. 314sJune, 48% Apr. 
Manbattan consol. 4s...... 1990 A & O ........ 931g Jan. | 9919 Aug. || U. 8. Cord.—I1st col., 6 g..1924J & J} 64 | 60 Dee. 8719 June 
“—. - seated dite 1908 J & J 1189b.116 Jan. 122 Oct. || Virginia Mid. —Gen.M., 598.1936 M& N; 96 b. 7 Jan. | 99 
wecceesces «+ en----1899 M& N 107%2b.107 Jan. 111 ope. Wabash—Ist, 5 g...... ....1939 M& N| 1054 (102 Jan. 1071, Apr. 
Mick. Cont ist, cons., 7s. 1902\M & N 119%2b. 119% May |12419 Mar. || 2d mortgage, 5 g.........1939 F & Al 71 | 651g Oct. | 79 Ap 
Consol., 5s..... neetatnnéd 1902)! M & 10812a.106 Mar. |109 Sept.|| Debent. M., series B..... 1939 J & J) 21 2012 Dec. | 28% Apr. 
Mil. Lakesh. &W. — ist, 6g. 1921 M&N 130 a.124 Jan. |131%2 Dec. West. N. Y. & Pa.—Let, 5 6.1937 J &J 103% | 97 July 106 Dee. 
Exten. & Imp., 5 g.......1929 F & A 115 42a. 105% Feb. "ae lg Nov. || 2d mortgage...... ....... 7A & Ot 24 |_ 1819 Feb. +26 
Mo. K. & E.—1st 5s, g.,gu.1942.A &O S84'49b. 76 July | 84% Dec. West. Un. Tel. —Col. tr., si.1935 J > J} 10743 (103 Jan. |1101s Dee. 
M.K. & Texas.—Ilst,48,g.1990J &D 81 77% Aug. | 8353 Nov. || Wise. Cent. Co.—1st, 5 g..1937J3 & J} 50 2b.) ay 7 4 | 76% Mar. 
I aces alates 1990 F & Ai 465% | 38 June| 48%8Apr. | Income,5 g........ ....- oae PE PRR Sy 18 Feb. 





BRoTE.—“b” indicates price did ; “a” price asked; the range is made up from actual sales only. * Latest price this —— Pn receipts. 
NEW YORK STOCK EXCHANGE PRICES—(Continued).—INACTIVE BONDS— JANUARY 4 









































SECURITIES Bid. | Ask. SECURITIES, Bid. | Ask. SECURITIES. Bid. | Ask, 
Railroad Bonds. B. & O.—Jons. mort., gold,58.1983] ...... --+-||B.R.&P.—Roch. _P., 1st, 68.1921] 123 |...... 
W. Va. & Pitts.—Ilst, g., 56..1990) ......|......|/| Roch. & Pitts. —Cons. 1st, 68.1922 117 |121% 
Stock Bzchange Prices. B. & O.8. W., 1st, g., 4498...1990] 106 |..... .||Burl Ced. Rap. & No.—1st, 53. 
Alabama Mid.—1+t, z., quas..2908 90 | 94 Monon. River, lst g.,@. 58...1919} ...... «eeeee|| Consol. & caliat. trust, 58...1934 
4.T. & 58. F —24, ds, Class B BGG) cecece|e-_ <0 Cent’l Ohio Reor.—ist, 4498.1930} 103%9}...... Minn. & St. L.—1st, 78, gu..1927 
Ool. Mid. 1st, g., bs.......... “198 Ml cccecel Gh Ak.@ Ch. June. oy KT cot conus -««ee-|| [Towa C. & West.—l1at, 78....1909 
Altiantic & Dany —1at g., 68..1917! ......|......}/Bost. H. Tun. & 101%} ..... a —_ LF.& N., aa 68.1920 
tl. & Pac.— 1907} ......|...««-|| B100' tlyn Elevated—2d, Se 1915 ‘teal 64 ; 
= & pe Be? ny ‘ark B. ery *120 -----.||Brunsw ck , W’n—Ist, g. 48, 1938} ......)..... -|/C. Ohia-Oni. &Cin. M. ist, digs. 1939 oce| oo--ee 
ane seteieaiainiabda NS wannes 113 Rnft. Re h. & Pitta.—Gen..58.1937! 97 |......!) ‘ut. RR. & Fank.—Col. 7 50.1937) ee 95 
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NEW fORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—(Continued)—JANUARY 4, 
SECURITIES. Bid. | Ask. SECURITIES. | Bid. = SECURITIES. Bia Ask, 
j — Cm 
Cent. of N. J.—Conv. deb., 68.1908) ...... |..-... |Gal. Har. & San Ant.—1st, 6s. 1910) 98 mare || Norfolk & West.—General, 6s. 1931 ++-000/120 
Central Pacific—Gold bds, 6s, 1895 iddig 1014s||_ 2d mort., 78....... «ee. 1905)/*100 |...... || New River Ist, 6s,..........1932] ...... cocces 
Gold bonds, 6s...... ooeeeee- 1896 'Ga. Car. & Nor.—1st, gu. 58, g- 1929 eeeeee|-eeeee|| Imp. & Ext., i diiboninwnns 1984) ...0c0} cccce 
Gold bonds, 6s........ ----1897 'Ga. 80. & Fla.—l1st, g. 68...... sesaee|-eeeee|| Adjustment ’M., Mhcstancecs tantathuntehe 
San Joaquin Br., 68... 900 Grand Rap. & Ind.—Gen. 58..1924) 10 5 Pingment, 56..cccce 2cccl 908) cccoca|cocces 
Mort. gold 58...002.22..2022-1939 3. B. St. P.—1st, con. 58.1911| 50 linch Vai. 1st 5s......... BOOT) accccclsecane 
Land grant, 5s, g...........- 1900 2d ine. 4s....... -1906 6 Roanoke&So.—I1st, gu. 58,2. BOBS) cocanclecesse 
Cal. & O. vs oxi. g. 58...1918 |Housatonic—Cons. gold bs. 7771937/*118 Scioto Val. & N. E. 1st, 4s,.1990} ..... ehaesnde 
West Pacitic—Bonds, 6s....1899 N. Haven & Derby, Cons. 5s..1918/*114 '|Ohio & Miss—2d consol. 78...1911 117 4g] ....06 
No. Railway (Cal. \—Ist, 68.1907 |Hous. & T. C.—Waco & N. 7s..1903| 106 Spring.Div.—1st7s.......... ASOD! .ccacshccesse 
50-vear 56.....-....c.ccee- 1938 1st g., 5s (int. gtd)......... -1937)*......)104 COTES OF... .ccasccase oo-e2e1 932) ...20-| canes 
Ches. & O.—Pur. M. fund, 68.1898 Cons, g. 6s (int. gtd).......-1912| 102%) 102 'g||Ohio River | east —Ist, 58....2..19 101 
craig Valley—lst, g., 5s....1940 Debent. 6s, prin. & int. gtd.1897} ..... | re || Gen, g.,58 ....-. : oan 
Warm Spr. Val., ist, g. 58..1941 | Debent. 4s, prin. & int. gtd.1897) ...... leanne Oregon & Califor. ist, 5s, &- 1927 ceccce 
Ohes. & Bo. West.—1st 6s, g-1911 |Hlinois Central—Ist, g., 48 ...1951| 107 |llv ||\Oreg. Ry & Nav.—Col. tr. g..58.1919] ..20. |--e00e 
ESSER oer -1911 ek ee 11951] *96%|...... || Penn-P.C.C.&St.L.Cn.g.4198A1940| 105 |... 
Oh. v. -~-Gen.con. 1st,gu. g,58. 1938 | Gold 4s...... ae ee | Ht Do do Series B.....6) 165 |1055g 
Ohicago & Alton—S. F., 6s....1903 | Cairo Bridge—4s........... 950 P.C.&8.L.-13t,6.,78 ....0.----1900} 114 |..cese 
Louis. & Mo. River—1st, 7. — 11645) ......// Speteat. Div.—Coup., 6s..-.1898 Pitts. Ft. W. & 6. —1st, 78...1912] 13819)... 206 
2d, “78 SDE Ie, 3 iddle Div.—Reg., 5s....... aaa a: cnsiheamesil 191 pee: Sie 
Bt. L. Jacks. & Chic.—2d, 7s. 1898 106 | covece C. 8t. L. & N. O.—Ten. |., 78. 1897 Bs WP ncdibuasibeesesxneaancond 1912] 130 |. cose 
.R. Bridge—1st, 8. f.,@8.1912) ....- |...... | BS6, COUNSEL, TE. nacescoeses 18 ie | Ch.St.L, &P. ~“Tst,con. 5s, &.- -1932] 114 | ..ccce 
Oaic. Burl. & Nor.—1st, ahi 1926| eta seams | ELEN ee 1507 waonee | mein i| a & P.—Cons., 33: fd., 78. pat: saccee| ccccce 
gy mags PEE Ee, 6 1896) -wose Gold, 5s, coupon .......... 1951} 11549}...... 1] Gen, Gt, @., “A” .0.<cc0s aapmeebnieene 
QGhic. Burling. & Q.—5s, s. f..1901) 10544) ‘natu 1] Memp., Div., lst g. 48..... 1951 ee oe || Bt. L.V.&T. A. ie 4 6s., 78. 1307 10519] .. 2200 
Iowa Div.—Sink. fund, 58..1919| 10x | ...... || Ced. Falls & Minn.—1st, 7s..1907| 10945/...... \| a, oe ewedasancnabdoutsndes 189 peas ree 
Sinking fund, 4s........... 19 ao) oe canebs |\Ind. D. & Spr.—ist 7s, ex. cp.1906} ......|..... «|| 2d /, RRS 98 RIE, "PAE 
SE ee Te eee | Ind.D.&W.—1st 5s, g.,tr.rec..1947] ......|....06 | Gd.R. cL Ext. —Ist,41¢8,G. 3S: iat “10249 107% 
Ohic & Indiana pa eny 5s. 1936! | 2d, 5s, gold, trust receipts..1948 se Peo. &E.-Ind.B.&W.-1st,pf.78.1900} ....../LLlg¢ 
Mil. & St. P.—1st,8s,P.D.1898) 114%/...... ||Ind. Ills. & lowa.—l1st, g,48..1939| 77% i} Ohio Ind. &W.—lst pref. 5s..1938| ......].ccs0e 
3d, 7 3-108, P. D -189 8| li 122%) | Int. &G. N’n—1st,6s,g.......... 1919; 1174 118% Peoria & Pek. Union—1st, 68.1921] 110 |...... 
1st, 78, $ 2249125 | (oR bic eA ae pated setrbe | 2d mortg., 4lgs..... wseeecl921|*...000] 68 
lst, I. & 5 ense Kings Co.-F.El.,18t,5,z.,gu.A.1929} 50 65 Pitts. Cleve. & Tol. Ist, 6s.. | x SSS 
let, 1. & 2% Lake Erie & West.—2d g., 58.1941] ..... -|10245| Pitts. & L. Er.—2d g. 58, “A”. BE .ccamticaconn 
lst ,C. & M., 7s........-.-.--1903) 123 | ..... L. 8. & M.80u.—B. &E.—New 78.98 110%)...... ‘Pitts. Me. K. & ¥.—1st 6s...—.1932 Pe, (ehoeerk 
lst, I. & D Det. M. & T.—I1st, 7s......-. 1906; 12714] .....|| Pitts. Painsv. & F.—1st, 5s...1916] ....../ 96 
et, La C. & Dav., . 107 || Lake Shore—Div. ponds, 78.1899] 113 |...... |Pitts. Shen. & L. E.—1st,g.,58.1940] 1c. | cccce 
lst, H. & D. ence: Kal. All. & G. R.—1st gu. 58.1938 “110 aeee-|| Pitts. & West.—M. 5s, g.1891-L941} ..... sl} cones 
st, H. & -|-eccee|} Mahon’ 4 Coal RR.—1st, 58.1934/*113 |...... Pitts. Y’gst’n&A.—1st, 58,c0n.1927| ......)...c00 
hicago & Pacific Div., 65..1910} ....-. 117%9||LehighV.,N.Y.—1st gu.g.4198.1940} ...... 102%/|Pres. & Ariz. Cent. —lat, 6s, s- ete SEvEEY See 
Mineral Point Div. ~—eesnenec: 910) e000. |...20e! Lehigh V.Term.—1st gu. 58,g.1941) 109 |...... 2d income 6s..... peesnapesé DEG) cerca |oconen 
. Sup. Div., 5s8........ 921\*106 |..... ||Lehigh V’y Coal—Ist 5s,gu.g.1933)|*...... |10849 |Rio Grande 8o. —Ist, g. “. 53... “1940 ae a 
Fargo & South., és, Assu. "1924 encees|ccce --||latehf. Car.& West.—1st 6s. g.1916) ......) ..... oo Jos. & Gr, Is.—2d ine..... 01925] . cece] --ccee 
Inc. conv. sink. "fund, = hl lU7?Ps Poe ||Little Rock & M.—lst, ” ee | a ae | Kan. C. & Gueahe—ist, 5s. "1927 eveses] scoene 
Dakota & Gt. South., 5s....1916| 103/104 49|/Long Island—1st, 7s .|/8t. Louis A. & 1. H.— 
Mil. & Nor. main line—6s...1910} ...-. 18 || Ferry, lst, g., 4... 192. Bellev. & 8o. Ill.—1st, 88...1896) 106 | ....0. 
Chic. &Norw.—30-year deb.5s.1921| 1067@/10748|| Gold 4s..................--6- 32 Bellev. & Car.—Lst, 68. .....1923] ......|..cc0e 
Escanaba & L. 8. 1st, 68....1901} .....-|...00.|| N.Y. & R’way B.—Ist, g. 58.1927] ......|......]| Chi.St.L.&Pad.—1st,gd.g.581917| ...200|---208 
Des M. & Minn. —I1st, 78.2c-AGOT| cance} cocacs 2d mortg., inc....... +p---1927 3749; 43 || St. Louis So.—1st, gd. g. 48.1931) ....0.|-..000 
Iowa Midland—1st, 8s...... 1900/120 |......|| N.Y.&Man. Beach. —ist, 7 78) 2807) cncsscl-cacectl do 2d income ,58.1931} ......| cesce 
Peninsula—l1st, conv., 78...1898) .....-./...... || N.Y.B.&M.B.—I1st con. 5s,g.1935} ....../...... | Car. & Shawt.—1st g. 4s. ...1932 onphesisedens 
Chic. & Milwaukee—lat, 78. —_ 10944|...... Brookl’n&Montauk—1st,6s.1911/ 118 |[...... i8t. L. & 8. F.—2d 6s, g., cl. A.1906]) 113 %]...... 
Win. & St. P.—2d, 7s........ 1907| 12 csaaaed Ist, 58. ac ewe- 1911} 10749] ......}) General 58......2-.-.s--+0221931 904) 91% 
Mil. & Mad.—Ist, 6s........ 1905} 114%)}...... Louisiana Western—1st, “6s..1921] ...... eccece|| lst, trust, gold, 5s.......... 1987| 73 |...0ce 
Ott. C. F. & St. P.—1st, 58.- 1909, ....-.|..02- || Louis, Evans.é St. L.—Con.58.1939| 32 | 35 | Consol. BUaP., 48.20.00 1990} 52%) 53 
ts Tll.—1st, eae IDE) scans jccccce ||Louis. & Nash.—Cecil. Br. 78..1907| ..-..}...... | Kan. City & 8.—Ist, Gi @..:308G -cdomtianns 
Ch.R.I.&P—D.M.&F.D.18t48.1905| ©... {22222 E. H. & Nash.—1st 6s, 6----1 958 *112 |..... ]| Ft. 8S. & V. B. Bg. —Lst, 63...1910] ......]..cc0e 
lst, ZAgs.. 22.22. ee eeneeeel1905| 5644) 584/| Pensacola Division, 68......1920| 107 |.-277.]| Kansas Midlan¢ —1st, 4a, §-19387) . ..cces] concen 
ae hs concsnnane 1905] ......|..... || St. Louis Division, 1st, 63...1921| ..... «| -eeeee|/S8t. Paul & Duluth—1st,5s....1931] 112 |....06 
eokuk & Des M. ist, 58..1923] 97 |...... | , oer BT vissadl cco -|| 2d mortgage 5s........-... --1917] 10349] 106 
onic. & St.L.(Atch. )—Ist, 68..1915/*1 BO foccses || Nashv. & Decatur—ist, 78..1900/ 109 “777|/St. Paul Minn & M.—ist, 73..1909] 110%9|...00e 
Chic. 8t. P. & Minn.—1st, 6s...1918/*129 | 1... | 8. £.,68.—S. & N. Ala. ...... -1910} 101 |110 2d mort., 63......--0. --2e1909] 118/119 
St. Paul &8. C.—1st, 68..... 1919/*129 seneee| 10-40, St eae 1924/ 100 |103 Minneap. Union—ist, “63....1922 ences | ccosee 
Chic. & W. Ind.—1st, s. f., a. aasecdicccece MP WORE BE Binsa ccntcoscaces 1937] ......|......|| Mont. Cen.—Ilst, guar., 6s..1937/*110 |113 
General mortgage, 6s....... 1932; 116 |..... -|| Pens. & At.— ist, 6s, one...2oe 10149| ....- we guar. g. 58........- 1937} 100 |102 
Cin Ham. & D. n.8.f., 78. gt i oe Nag art trust, 58, g....... peck OBL! sicne «|.eeeee]| East. Minn., 1st div. ist 53.1908 EE (Pa 
2d, gold, 4198................  —— me secon ‘||Lou.N.Alb.&Ch.—Gen. ™ oan ee Ses Wilmar&siouxF.—1Lst, ¢,58.193 3) ...... | -c0ne 
Cin. D. & Ir’ n—Ist, gu. 58, g. 1o4i 100 /|102 | Manhattan Ry.—Cons. 4s..... 1990)*..... .| 98 |)San Fran. & N. P.—1st, g., 58.1919} 90 |..ccce 
Olev. Ak. & Col.— —Eq. & 2a 68.1930 ensee-| sees. ||/Memphis & Charl. tn, a 1924) 57 |......|/Southern Railway— 
Ces 5% t. L., Cairo div.—4s, 1939] ......|..... -||. 1st con. Tenn lien, 78.......1915) ....../....../| Hast Len. reory. lien, 4-58..1938] 814] 82 
8t.Lou. Div.—1stcol.ts’t4s,g.1990} 90 92 ||/Mexican Cent. Consol. —4s, g. 1911 wecees|-cccee!/| Alavama Contral—1st 63...1918) ......] cece 
opeing- fe Col. Div.—1st,g. 48. 1940} ......)...... 1st, cons, income 3s, g..-.... 1939} ....../......|| Atl. & Char.—1st, pref., 78..1897] ......|..sc0e 
Val. Div.—I1st,g. 48. 1940) ......|......||Mex. intemnational--Len 4s,g.1942] 70 |...... Income, 68......-....- oAOOO! ecco lcencne 
Cin. Wab.&M.Div.—1st,g.4s.1991} ......).... --||Mexican National—1st, g. 968.1927) ......) .200-|| Colum. & Green.—1st, 5-68.1916 capatnhonsily 
St. L. & C.—1st,g.,48.1936) ¥5 9849|| 2d, income, 6s, “A” sroeeeee-1917 ceccec|scccce|| E. ‘oun. V. & Ga.—lst, 78..19VU0} 112 |..cc0e 
Consol , 63.......... ....--- 1920} ...... sence. | 2d, income, 6s, “B”........1917] ..... ) ceacuis Divisional 5s....... eae --e-L93O/*L10 |... ene 
On Sadat. —Con.1st,g.58, 1928] 105°” |27777. ||Michigan Central—6s.........1909| 119°")1.277"|| Georgia Pae.—1st, g. 5-63..1922 
GLCol. Cin. & Ind.—1st, 73,s.f. ow ae seecee|| COUPON, 53.....00--ecee--2eee1931] 115 |......|| Rich & Dan.—Eq. s. f. g. 58.1909 
Conso!. sink. fund, 7s8...... eee ee | ear 1940} lull |...... Deben. 5s, stamped ...... 1y27 
Gen. con. gold. €s, TER eae 1934 siieaiial inate ||. Bat.C. &Strgis.—1st 38,8. B5:1307 ceccee| eecee|| Vir’a Mid.—Serial ser.A, 68.1906 
Oleve. & Mah. V.—Gold, 58...1938) ....../..... .||Mil. L. 8.&W.—Conv. deb., 58.1907] 106 |109 Series B, OS....00...0--0000 1911 
Coiambia & Green. ae 68...1916) ..... -eeee-|| Mich. Div., 1st, 68....02.-...1924 127 |128 Se:ies C, 6s : 
a ck, & W.—Mort. 78....1907| 132%9|...... Ashland Division—1st, 68 ..1925| ....../129l Series D, 4-53 .... 
| ab ane, N. Y.—1st, 78.1906) ...... esos ||Minn.& St. L.—1st, g. 78......1927| 138 |140 Series E, 53....-.. 
rris & Essex—lst, 78....1914 .|| Iowa Extension, Ist,7s..... 1909; 120 {12 Series F, 5s 
Bonde, 78......--.-+--02.--1900 Southwest Ext.—1st, 7s..... 1910} 118%/1197%}| Wash,O.&W.—I1st cur. gu. 43,1924 
7a of ROMs ai cicss stacks 1901 Pacitic Ext.—1st, 6s ........ 1921} 118 |...... West. No.Car.—1st con. g.63,i1914 
lst, con., guar., 78........ 1915 ||Minn. & Pac.—lst mortg., 58.1936) ...... .||Ter.RR.As’n of St.L.-1st,4498.193y 
D.&H.Can— Pa. Viv.,coup.,78.1917 Minn.8t.P.&S8.5.M—1stc.g.48.1933] . .-ee.|| Texas & New Orleans—1st,78.1905 
Albany & Susq.—1st, gu.,7s8.1906 Missouri Kansas & Texas— Sabine Division, 1st, 6s.....1912 
1st, cons., guar., 68..... -. 1906 Mo K.&T.of Lex.1st,gu.5s.g.1942 ceceee|| Consol. ved caeageo eoe- 2021943 
Bons. & Sar.—1at, coup., 78.1921 Kausas ¢ ity & P., 18t,48,¢..1990)« Tex, & Pac D.—ist, g. 63.1905 
Deaver City Cable—1st, ge Dal. & Waco—1st, 5s, gu... oe sears: ‘Third Avenue (N. Y).—1st 58, 1937 
Denv. Tramway—Cons. 6s, g.1910 .||Missouri Paciltic —Trust 58...1917 ..|/Tol. A. A. & Cad.—6s..........1917 
Metropol. Ry.—1st,gu. g.6s.1911 ‘ OO SE aa lee .|.eee-. ||Loledo A, A. & Gd Tr.—g. 63.1921 
Denv. & R. G.—Imp., g., 58...1928 }| St L.&l. M,-Ark.Br.,13t,73.1895| 1004/100%4/|/Tol. A. A. & Mt. Pl.—6s..... 1919 
Duluth & lron Range—Ist 538.1937 ||Mobile & Ohio—1st ext., 68...1927) _.... «| ecoece|/TOl. A. A. & N. M.—5sa, g..... 5 
Srie—ist, extended, 7s....... 1897 || $t. L. & Cairo-—4s, guar bs sleins BERT <<. cau weeeee || 1-&O.0.—Kan.& M., Mort. 48.1990 
$d, extended, 5s........ .1919 } = 4 8 La. & T.—1st, 68....1920) _..0. -.---|| Ulster & Del.—1st, con.,6, 2 
8d, extended, 449s.. -1923) 1c9 by TB..ccccce. ecccccecesscee 1918} 12449/...... !|Union ~ pein 68.... 
4th, extended, 5s. 1920/*114 |...... | gaat Chat. “& Bb. en —2d; 68..1901) ..... = BRR 266, Gs .cccas <occasss 
oth, extended, 4s. LO14||N. O. &. No. b. -Pr. 1, g., 68..1915 1.7 |.cccc.|| Let, 68.. 
let, con., x., Pd, 7 . . Y. Central.—Deb. g. 48....1905/*1011g/ ..... .|| Collatera ‘Trasi, és. 
Reorg., lst lien, 63.. N. J. Junc—Guar. 1st, 4s. --1986/ 103 |L05 || Collatera! Lrust, 53..... 
B.N. Y. & E.—Ist, 7s.. Beech Creek—1st, gold, 48..1936) _..../105 || K&an-as Pacitio~lst 6s, x 
N.Y. L. £.& w,—Gol. tr Osw. & Rome—2d, 58, g.,2U.1915,*108 | ..ce00|| _ 18b, 68, &..-2ane--eene- 
wees & SS. Riv.—4s, g., gu.1922|*101 | _.....|| ©. Br. U. B —F. ©.) 73..-20--1895 
N. Y. & Put.—1st, g., 48. ¢u.1993| 104 | (22777 I] ‘Atoh: Got. & Pac.-1st, Os...1903 
iN. ¥. 6. H. & H.—1st, rev. 48.1903) *108 |......|| Atch. J. Co. & W.—lst, 6s...1905} .....] 40 
N.Y. & Northern—Ist, g. 5s. -1927) 117 |......\| U.P. Lin, & Col.—1st,g.,53. 19138} ......]..cc0e 
rey. ||N. Y. Susq. & West.—2d, 4498.1937) .....]....../| Oreg.8.L.&U.N.,col.trst.,58.1919} 30 | ...e0e 
Eureka Springs—ist, ey 68...1933] ...... ree Gen. mort., 58, --..0.......1940)* seceee| 9449 | Utal & North.—1st, 78..... 1905] ......|..c0ce 
Evans. & T.H. —1st,cons.,68..1921/ 107 |...... IN. ¥. Tex. & Mex. —13t,48,gu.1912) ......|....c0 Gold, 56...0- -coc-cccce. cool 9G) .....0] cones 
{ey g., 58 vosseeeees 1942 ssddnslcasces ||North’n Pacitic—Divid’dscrip ext.| 30 | 40 Utah Southern—Gen., 7s ..1909/* _....| 80 
ernon 1st 68 .......... A peep: || James River Val.—l1st, 4s...1936| .....,/....— Mixtem., AGt, 76..rccaccsccckOOOl canceslocsond 
eet, H.—3ul.Co. Br. 1st,g.,5s. 1936 nee aes ---|) Spokane & Pal.—1st, 6s..... 1936] ......| 73 Valley R’'y Oo. of O.—Con. 63.1921) 1°°222) "77223 
Ev.&Rich.—1st gen.5s,g.gu.1931} 30 [...... St.Paul & N. P.—Gen., 68..1923] ...0. + . |Wabash—Debenture, Ser. A..1939] _.0 00}. eee 
Bvans. & Indian.—1st, cons..1926) ......) ..... Helena& RedM’n—Ist,g., 63- 1937 weceee,| Det. & Chic. Ext. lst, 58, £..1940) 97 | ese 
Flint & P. Marg.—Mort., 68...1920) 110 [114 Duluth&Manitoba—I|st,g.681936 77¥q|-.. 00 Nu. Missouri—Lst, 78. ..000c1893 10159) 10458 
lst con. gold, 58 .... ...... 1939} *30 | 87 |} Dul.&Man Dak.Div.—1st6s.1937 seecce|-ceees|| St L.K.C.&N.—R.E.&RR.73.1395/*10453' 10458 
Port Huron—|st, 58 ........ 1939] ...... 838 Coeur d’Alene—18t, 68, ZOld.1916) ....0.)...200 St.Charles Br’'ge—1st,6s...1908/*105 |...c00 
Fla. Cen & Pen.—1st g. 58....1918] 95%4)..._..| Gen. 18t, g., 68........-.---1933) ......| eae. |West. Va. C. & Pitts.—1st, 68.1911) ......)...000 
Ast con. g., 58 ......-.-.-0- -1943) *95 |--++ Cent. Washington— Ist, ,68.1938] -.... |......||Wheel.&@L.5.—1s8t. 58, gold...1926] ....2.|-.-000 
Ft, Worth & R. G.—Ist z., “58..1928 ee ee “||Norfolk & South’n—1st, 308,g-1941) 105% _..e.| Extension & [mp, g., 58.....1430] ...cc0l none 

















“* To price Friday; these are the latest quotations made this week. For Miscellaneous and Unlisted Bonds.—See 3d page preceding, 
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t t BR Latest Earnings Reported, | Jan. 1 to Latest Date. 
OADS. ——- — j 
invest mien Weekor Mo, 1894. | 1893. | 1894. | 1893. 
ie 2 er i 

Gr. Rap. & Ind.|3dwkDec.| 33,706 27,791! 1,852,528! 2,13 35,069 
1 1 li Cin. | & Ft. W.3dwkDec.| 8,465 7,335) "400,193 °424'378 
Railvoac Inte ligence. Sn Earewiucrue,| Sa "ae Seniee <ete 
’ a ees Mus. G. R&T. 3dwkDec.| —_1,545) 1,129, 101, 865) | 128,792 
> ; Tot. an lines 3iwkDec.| 44,183) 36/959) 2,398/462| 2,741,260 
The INVESTORS’ SUPPLEMENT, a pamphlet of 160 pages, con- — a. bk — == rest os 17731, 890 * tet 
tains extended tables of the Stocks and Bonds of Railroads, Det.Gr. Hé M Wk Deo.22 17,803 18,261! th ,631) 1,082: 310 


and other Companies, with remarks and statistics concerning 
financial status, etc., of each Company. It is 




































































Great North’n—| 


St. P. M. & M.|November. ‘1, 601, 017 1,540,156 11,194,787 12,579,012 


East of Minn..| November. 

















03,132) 175,886) 1, 177, 444) 1, '244,015 












































the income, 
. ‘a MontanaCent. November. 159,215 9,154! 1,396,163) 1, ,019,420 
published on the last Saturday of every other month—viz., “ Tet. system. [Nov ember.) 1,963, °364| 1, 808,196 13,768, ase 14, 842.4 447 
. y Jou ; u icago.| November. | 41 200 
January, Mare h, May, July, September and November, and 18 | Feos Tun & Wil |November.| 3'691 — Oe: 
furnished without extra charge to all regular subscribers of | Hous.E.&W.Tex|November.| 69,933; 55,034) 419,555) 402,519 
the CHRONICLE Humest’n&Shen) |November. 8,500 9,437) 105,500 121,354 
b ; . - Stock 4 Bond ~~ Ca. |November. 77s —<e MCA ans 20,310,650 
neral Quotations o, ocks an ‘onds, occupying sia | Ind. Dec es wk Dec , ‘ 410, 431, 
The Ge Gust ¥ Stoel need In.& Gt. North’n dthwk Dec) 154.953| 112/074! 3,788:739| 4,088°030 
pages of the CHRONICLE are published on the third Satur- | } Interoc. (Mex.)|Wk Dec.15| 50,802) 41,606) 2'245,009| 2,038,254 
da of each month Iowa Central. ...|3d wk Dec. 2,083 54,630) 1,636,186! 1,878,925 
y . Iron Railway...|November., 4,455) _4.156| ° 37.4 36,776 
pet SN lseremver| 7eael| "pees! pease! Zawese 
anawha ch|3a wk Dec * ° J +€ 
RAILROAD EARNINGS. Kan.C.Cl. &Sp.|4thwkNov| 10,245 6,132} 287,62 39,384 
; ‘ : K.C.F.S.&Mem.g 3d wk Dec.| 87,118} 87,053) 4,631,855) 5,021,25 
The following table shows the gross earnings of United | K.C. Mem.& Bir.|3dwkDec.| 30,992) 29,009) 1,026,019) 1,088,148 
States railroads (and also a few Mexican and Canadian roads) — yay + | = i Mer py thy rr ett aot aee 
for the latest period reported. The statement includes every | Kan.C. N.W.....November.| 19,486] 36,410 258.628] 302,215 
road from which regular weekly or monthly returns can be nan C8 Boss. Mevenabee. . oe Laer ont ae sree 
eokw) est. w ec. 5 9 ¥ ° 
obtained. P hr — peg en gs _ sre) | L. Erie All.&So.\November.| _7,699| 6,672! 70.753| | 72.174 
earnings for the la week or month, an € last two Col- | 7) Erie & West.. 68,398} 64,539) 3,235,040) 3,410,840 
umns the pe ~ the Me opp year from January 1 to Lehigh & Had.. December. onrane oth 438 ol 2.676 2 28 3,849 
i ing such latest week or month. ng Island..... |November. ’ 5 »793,66 1929, 
a Be Hen aeGie Sorember| ANH) ieee) ieee) dieuat 
| ouis, 0. Riv. ‘Septemb’r. ’ ¢ i 318, 
moune [pareruay tose jrieou-| rooe | tone -| Eouieniueloaeeses| deaen oBttah ASSeaaa Ugaas 
. % Louisv.& Nashv.| id wk Dec 95 > 2 “ 
seem ae | a 1006. | __2008. | Teale Ae Ch:|3dwk Dec.| 58,937] 52,514) "3,384,468 
s6|hClUGs ry Lou. StL. & Tex.| ‘3a wk Dec. 97 7,483 0. 73 516,533 
dirondack..... |October...; 13,502 3,89 142,592 148, 235 | Macon rm..|November.| ’ +110) . 
ee. aise] da’sai 459'453| 404'429 | Manistique...../November., _ 1,899 720, 56.654, 72,013 
Allegheny Vai..|November.| 199,481] 179.515] 1,990,574| 2,265,069 Memphis&Chas. 3dwk Dec.) _36,775| 34,441) 1,277,794! 1 75,819 
Ark. Midland. ..| October. . 16,298 11,49 71,730 63,955 | {Mexican Cent..|/4th wk Dec, 248,402 241,506 81423,513 7,930,600 
Atch. T. & S. Fe.|3d wk Dec.| 573,711) 647.030} 2.0...) foe. Mexican Inter’ October. . 182,617, 168,91 z 97,407) 1,673,346 
St. L. & San F.|3d wk Dec.| 121,713} 120,133) 9 cllclllc] 0 Lil {Mex. National. 3dwkDec.| 80,735, 79,393] 4,138,206) 4,090,925 
Atlantic « Pac 3dwkDec.| 61,667) 67.276 PS Sc TLE Mex. Northern../ October. . 59,847) ........ 532,529) 2-20. 
Col. Midland..|3d wk Dec. SUOU GTO  cicsscasl. . noacsess {Mexican R’way|Wk Dee. 15) 68,298 58,501) 3,001, 462| 2,942,470 
Agg. total...|3d wk Dee.| 790,911] 863,623/38,50),229/ 46,501,314 | Mexican So..... 2d wk Dec 9,600 7,784, ‘326,563! 246,775 
Atlanta & W. P_|October. .. 60,901} 53, 671 394,946) "356, 109 Minuneap. & St.L. November. 172,475) 157°7 45) 1,641,896 1,652,712 
Atlan. & Danv../2dwkDec.} 12,020) 12,480) ........]  ..2.-0. Mo. Kan. & Tex. 3dwk Dec.) 246,903; 222,504 10, 164.2 76 10,103,340 
Austin & N’west/November.| 22,498] 31,019] 230, 740; _ 241,602 | Mo.Pac.&Iron M 3d wk Dec. 423'750| 461,229 21/936,274 24,261,063 
&0O.East Lines November.| 1,448, oe) 1,416,542/15,515,574/17,323,111 | Mobile & Birm.. 3d wk Dec. 9,799) 8:809| '292'921, °295:600 
Western Lines November.) 437,7 568,849) 4,317,560] 6,054,003 | Mobile & Ohio... December.) 330,599) 344,874) 3,253,323) 3,331,047 
. eer Nove mer. 1,886,383, 1,985,391) 19,833,134 23,377,114 | Mont.&Mex.Glf. November., 95,000) 84,504 L 018, 607, 10,225 
Bal.& O.Sou'’w.d 3d wk Dec.| 8,624) 117,753) 6,030.678| 6.48 4444 | Nash.Ch.& St. L. November. 409, 318) 382,037 4/207, aoe 4,350,244 
Bath & Ham’nds October. ..| 8,159] 81246) 27,151) 27,810 | Nevada Central. October. .. 26 2,778 20,707 34,051 
Bir. & Atlantic.. November | 2,004 1,811] 19.599) 26,537 | N. Jersey & N.Y. October. 23; i... ewe eee 
Brooklyn Elev... Wk Dee. 22 33,661} 33,778) 1 ,676,363) 1,785,070 New Or, & Su’n: November. 12,475, 20,041) 90,0: 117.753 
Brunsw’k « West Oc tober. i een, Series N.Y. C. & H. R.. November. 3, $37,003 3 ,897.430) 38,152, $97 43,130,385 
Buff. Roch.&Pitt 3dkw Dec. | 67,150) 57,602) 2,662 “agi 3,310,865 | N. Y.L. E. & W.. November.) 2,230,433 2 (396,372 22/485,328 27/230,778 
Bur. C.Rap.& N.| November. | 345,105) 405,919) 3; Az 25 5.737| 3, 349, a N.Y. Pa. & Chio. October. ... 607,700; 707,226) 4,747,006, 6,164,926 
Camden & Atl... November.| 43.622) 5.547| 5.115 8 N.Y. Ont. & W.. 3dwk Dec.) 68,453) 60,523) 3,669,074| 3,816,449 
CanadianPacitic 4th wk Dee} 490,000) 52 2: 2'000) L8, 743 9,309) 2 N. Y.Susq.& W../ August....) 131,552) 158,812) 1 079,502 1,155,855 
Car. Midland. ...| November. 4,746) 5 73 Nort. & South’n. November. 40,354 36,070 40:,409 99,486 
Central of N.J.. November.) 1,051,540 8/11,208 Norfolk & West. tthwk Dee 125,352) 154,531,10,254,927 9,969,490 
Central Pacitic.. October. ../1, 338,027 10,956, * 13) 12,194,043 North’n Central November. 544,310, 540,493) 5,513,477 6, 350,588 
Char.Cin.&Chic. November.| 17,20 5} =«151,412) 139,336 | North’n Pacitic. 34 wkDee.. 287,522) 275,549 16,372,607 19,407,791 
Charlest’n& Sav. October. ..| 43;557| 41,97: 5| 516,770} 523,341 | Oconee & West. November. 2,447 2,317, 23,110 19,528 
Char.Sum.& No. November. 10,140} 13,401! 145,996} 140,815 | Ohio River...... 3d wk Dee. 12,697 12,533 710,009 777,728 
Chat’qua Lake.. Septemb’r. 4,445 5,563) 33.8: 38 44,598 | Ohio Southern.. 3d ws Dec. 17,451 DE.  sascuniel' caneben 
Cheraw.& Darl../October. ..| 11,916} _ 10,093 71,587 74.790 | Omaha & St. L.. October. ..| 30,158 42,432) 318.710, | 455,162 
Ches. & Ohio.....3dwkDec.} 185 696) 170,941; 8,869,067} 9,661,006 | Oregon Imp. Co. October. - 316,068, 350,605, 3,158,769 3,253,205 
Ches.0.& 80.W.. October. ..|_ 231,629} 208,012) 1,756, “44i/ 1 924,775 | Penusyivania... November. 5, 486, 857 5,288,152 53,550,495 61, O72, *379 
Chie. Bur. & No.| November. 151 955) 199,101) 1,692,813) 95 PeoriaDec.&Ev. 3d wk Dee. 1,192) 16,394 834,999, "874 4,558 
Chie. Bur. & Q.. November. | 2,589,599) 3,094, 534/29,054.522! 2 Petersburg...... October. .. 40:036 37.600} 436,370/ 446,250 
Chic. & East. Ill. 3d wk Dee.| 4 85,3! 26; 99.697) 3,358 A76) 4,416,466 Phila. & Erie... October...) 414,437) 495, 303, 3,301,701) 4,397,475 
Chicago & Erie. October. ..| 249,613] 448.861] 1/39%3564| 2;813/959 | Phila. & Read’g. October. -. 2,001, 792 2,127,430/ 16,659,176 18,912,607 
Chie. Gt.West’'n. 3dwk Dec.| 64,790] 74,635) 37556433) 4,349/083 | Coalé&Ir.Co.-. October. -- 2}485,087 2,923, 1622 17,733,220 19,918,218 
Chic.Mil.& St.Pi 4th wk Dec) 576,206) 758,829) 28,473,365/33,860,022 Totalboth Cos. October. -. 4 *486,879/5, 051, 1052 2 34,392,396 38,830, 825 
Chic.& N’thw’n/ November. | 2,438,763) 2,677, 974/27 ,O12, ‘701! 31,027,854 Pitts. Mar. & Ch. November. ,045) 33,040 31,473 
Chic. . - St.L. 3d wk Dee. 18,271) 18,503) 882,764) 948. 121 | Pitt.Shen.&L.E. November. 44,821 an 393! 429,271 460,344 
Chic. R’k I. & P..| December. | 1,201,751) 1,400, '958| 16.333, 855| 19,541,526 | Pittsb. & West.. November. 131,993 103,947) 1,281,782 1,348,733 
Chie.St. . M.&O. November. 690,697) 845,291) 6,763,531) 7,588,815 Pitts. Cl. & Toi. November. 65,732) 47,323) 627,452) 764,920 
Chic. & W. Mich.|3dwk Dee.| 25.591) 237322 1,544,564| 1,828,522] Pitts. Pa.& F. November.) 33,511) 24,095) 319,487, 303,360 
Cin.Ga. & Ports.| November. 5,303 ,900 63,353 63,488 | _ Total system.. 3d wk Dec 65,232! 32,936) 2,437,399) 2,560,559 
Cin.& Kent. Sou.| October. 979 812 8,413 10,447 | Pitt. Young.«a. 'November.| | 142,602; 78,696) 1,132,281 1,221,399 
Cin.Jack.& Mac.|4th wk Dec} 16,569) 16,582] 635:390| 666,218 | Pt. Royal & Aus./ August 16,137; 16,106) 74,357| 81, 
Cin. N.O. & T. P.. November.| 319,000| 333,000} 3,150,000] 3,632,937 | Quincy O.& K.C. November.| 18,840) 19,029) 212,162) 249,708 
Ala. Gt.South.|November.| 171,000, 186,000) 1,323,000) 1,612,959 Rich.Fr’ksb.&P.|October. . 62,225) 51,099) 583,871 624,030 
N. Orl. & N. E.. November.| 130,000} 160,553] 1,044,152] 15293; 503 | Rich. & Petersb.' October. - -| 27.554) 25,321, 278,459) 287,702 
Ala. & Vicksb.| November. 63,000 74,000 493,453 526,523 | Rio Gr. South’n |Sdwk Dec. | 7.70 6,749 366,775) 57,846 
Vicks. Sh. & P.| November. 73,000 71,173 507,097 495,742 | Rio Gr.West’n . '3dwkDee.| 37.600) 38,000) 2 048.766) 2,204,544 
Erlanger Syst. November.| 761,000) 824,726) 6,515,000) 7,558,404 | Sag.Tuscola& H. Nov ember.) 9,870 9,230 111,021; 117,183 
Cin. Ports. & V..November.| 23,004) 21,681) 234,109) 245,573 | Sag.Val. & St. L./October. .. 7/825| 7.620 71,831, 78,628 
Col. & Maysv.| Nov ember. 831 97 10,025 13,368 | 8t. L, A. & T. A. 3d wk Dec. 24,350) 30,350) 1,300,151) 1,512,504 
Clev.Akron&Co.| 3d wk Dec. 14,640 15,553 838,641 946,492 | 8t.L.Ken’et&So. November. 4,284) 3,667 27,902) 26,4 
Clev. Can. & So..|lstwk Dee} 11,903 | RR Ree Bie sconat 8t.L.Southw’rn. 3dwk Dec.| 129,200) 127,400 4,672,644) 4,909,318 
Cl.Cin.Ch.& St.L| 3d wk Dee. 267,930) 246,568) 12,544,746) 13,437,162 | St.Paul & Dul’th November. 148,664) 150,900 1,353,652) 1,619,837 
Peo. & East’n.| October. 140.699} 160,743) 1/303/962| 1.451'836 | San Ant.& A.P. November.| 229,121) 192;609) 1,696,121) 1,713,692 
CL. Lor.& Wheel |4th wk Deal 25,692) 22,332 8.Fran.&N.Pac. 3dwkDec.| 10,213) 13,121 09.9.8) 807.243 
Col. H. V. & Tol.| December. 4 202,085 214,365) Sav. Am. & Mon. oe 47,985 37,322} 424,319, 449,987 
Col. Sand’y & H.|3dwk Dec.| 12,829] ~12'963| ~ Sav. Fia. & West. October. 335,284, 293,979) 2,706,996) 2 ,597.318 
seaee, & Lake .| November. | 2,300 2,500 Sher.Sbrev.& So| 3d wk Dec. | 8,364) 9,5 322,510) "305,101 
rr | October. | 999 1,02 ‘ 80. Pacitic Co.— } | 
Cumb" r d Valley.) October. ial 80,302) 78,095 664 "287 Gal.Har.&8.A October... | 468,890) 423, 594) 3,413 ,861| 3,510,005 
Current River..|ithwk Nov| 3.656) 2,713} 119,290) Louis’a West. October... 100,512) 113,191, ’801:787| ‘913,471 
Deny. & Rio Gr. 4th wk Dee! 170,700) 157,900) 6,750,248) 7,721,580 Morgan’sL&T. October. ..| 647,378) 613,359 4,601, 348) 4,315.32 
Det.Lans’¢& No.|3d wk Dec.| | 19,371] 16,322! 1,058, 007) 1,163,684 | N.Y.T.& Mex.|October...| 31,746) 33,345 "210,330| 212,956 
Duluths.s.&Atl.|3d wk Dee. 22,780; 25,044) 1,642,178] 2,012,271 Tex. &N. Orl.. October. . 159; 166, 153,606 1,261,698 1,472,471 
Elgin.Jol.& East Nov ember! | 91,883 93,300 951,: 320) 7 ; Atlantic sys.b. November. 1,491, 936 1,432,106 11,952,691, 11,987,888 
Eureka Springs.) October. .. 6,891 5,725 53, 33 Pacitic systew October. .. 3,215,395/3, 332 ,009 26,054,331) 29/581, 818 
Evans.& Ind’ plis| 3d wk Dec. 6,064 6,100; 271,028 Total of all. October. .. 1,698,203 4,711,760 36,515,087 40,137,600 
Evans, & Rich..| }d wk Dee. 1,557) 1,630 103,275) So. Pace of C ‘al October. .. 909,8241,011,590) 7,548,360) 9,030,361 
Evansy. & T. H.|3dwkDec.| 23,445) 22,271) 1,072,212 So. Pac.ot Ariz October. ..| 232,396) 200,901) 1,710,760 1,693,682 
Fitchburg....... | November. | 614,192) 611,581] 6,400,819] 6 So. Pac.of N.M. October. .. 93,723: 89,154 764,873 789,319 
Flint & P. Marg./3d wk Dec 45,082) 40,055) 2,333,964! 2 650,334 | Southern Ry e— | | 
Fld.Cnt.& Penin| 3d wk Dee 69,634) 45,613) 2,3 1,470] 1,604,876 Rich. & Dan. i | 
} in 4 é ee ar November, 68,937) 45,703) '343,673| "344,764 | Char.C. & A. 
ads. & Att ovember. 614) 696! 6,151) 8,701 Col.& Gr’nv. | | — 
Georgia RK...../sdwkDee.| 31,064) 33,635| 1,308:103| 1,377.317| E.T.Va.&G. | 94Wk Dec.) 394,040, 370, 150 17,428,359 17,753,771 
Ga. Carla & No.|November.| 77,829; 67,126, 635,103) °481;203] Louisv. So.. | | 
Geo. So. & Fla..!/ November. 77,591 76,767! 792,051' 734,910 Georgia Pac } | 
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Ro Latest Earnings Reporu d. Jan. 1 to Latest Date. 
ADF 
* | Weekor Mo| 1894. | 1893. | 1994. 1893. 
| 8 3 FS 

Silverton....... .| November. 10,500: 8,030: 48,464 63,356 
Staten Isl. R. T./October. .. 76, 801 73, 665 920,557 893,698 
StonyCl.&CMt..|October. .. 481 22 41,131 44,261 
Summit Branch.) November. 108. '733 109. 41 1 893,960; 1,167,529 


Lykens Valley | November. 92.508 \ 804,224 
Tot’l both Co’s| November. 201 241 210,108 1,698,184} 2,178,103 


Tr 

Tex.8. Val&N. W. | November. 5,858 7,45u 42,758 51,933 
Tol.A.4.&No.M. 4th wk Dee 27,705 23,309! 1,086,696; 1,038,243 
Tol.&OhioCent./4thwk Dec} 37,155 37,374) 1,795,858) 1,950,992 
Tol. ae & West.. 3d wk Dec. 17,780 21,8838 873,420 954,199 
Tel. St. L.& K.C. 3d wk 1 32,548 28,188) 1,572,454/ 1 732,444 
Ulster & Del.... October. 34,621 37,295 354,695 1,947 


Union Pacific— | 
Un. Pac. RR..|October. .. 4, 700,014 | 1,756,470) 12,309,789) 14,532,558 


Or.8.L. & U.N October. ..| '511;634| '502;361| 4/190,468| 5/021'178 
8t.Jos.&Gd.Is. October. 67.458| 83,852) 671,799] 821/553 
Kan.C.&0m. October. .. 6,585} 11,339 84,787| 136,132 
Tot. 3t.J.&G.I..3dwkDec.| 15,310! 35,840] 845,831| 1,142,701 
en at. Br ‘eae a@3dwkDec.| 9,224; 17,696] 714,714] 949,666 
ch.Col.& P. 2 | ° ° 
‘Ach.J.C.& W $ | |October. .. 31,502 39,804 309,409 425,820 
Montana Un.. ‘October. . 38,139} 59,341] 303,222) 661,966 
Man.Al.& Bur. October. . 4,482 3,984 35,630 35,055 
Gr'd total.*¢| October. |. |2,514,888| 2,653,416] 19,485,104| 23,418,360 
Or.Ry.&N.Co June ...... =|" 97:677| °337;961| 1/228,091| 1:855;510 


U. Pac. D. & G. October. ..| 296,752) 307,215 2,293, 036) 3,015,582 
Ft.W’th &D.C. 3dwkDec.| 26,421 35,420) 1,271,181, 1,477,957 





Wabash ..........4thwk Dec) 317,289) 314,461/11, "624. 390) 13,750,161 
Waco & Northw. October. ..| 68,046 35,988 "211 995 178,937 
West Y my .-..| November. | 108,575| 115,187) 1,474,077| 1,607,183 
W.YV. & Pitts) November.| 85,670 98,230 918,354 1,084:798 


West Vs Va.& Pitts. Septemb’r. 33,989 34,781 277,343 306,234 
Western of Ala..|October. . ] 7 

West. Maryland.|/Nov ember. | 103,497 
West. N.Y. &Pa..3dwkDec.| 60,800 300) 3, '055, 969) 3,427,944 
Wheel. & L. Erie/4th wk Dee| 34,165 35 ,067| 1,248,619) 1,507,516 
Wrightsv.&Ten.'July....... 7,960 5,194 44,103 42.410 


t ee Milwaukee & Northern for all periods. 
yo es given do not include Oregon Ry. & Nav., Un. Pac. Denver & 
Gulf, Denver Leadville & Gunnison and Leavenworth Topeka & South- 

















western 

a These tigures include results on leased lines. 

6 Includes earnings from ferries, etc., not given separately. t Mexi 
can currency. c Includes only half of lines in which Union Pacitic has 
ahalfinterest. d Inciudes Ohio & Mississippi in both years. e Covers 
4,404 miies in both years. f In June, July and August Mil. Lake Shore 
& West. included for 1894, but not for 1893; for previous months and 
for September, October and Noy. this road is included in both vears. 

These tigures include results on Current River and Kansas City 


‘Clinton & Springfield. 


Latest Gross Earnings by Weeks.—The latest weekly earn- 
inge in the foregoing are separately summed up as fol- 
Ows : 

For the third week of December our final statement covers 
79 roads, and shows 1°00 per cent gain in the aggregate. 























} | 
3d week of December. 1894. 1893. | Increase. | Decrease. 
$ 7 | 
a ag a rep’d (45 r’ds)} 5,016,921) 4,869,967 oe 167,625 
Atch. Top. & Santa Fe... 578,711 647,030 etnece 68,319 
8t. Louis & San Fran.. 121,713 120,133 
Atlantic & Pacific...... 61,667 67,276 occccecs| 
Colorado Midland... -.. 28,820 J aor 
Chicago & East. Lliinois 85.326, 99,697; ........ 
Chicago Great Western.. 64,790 TOME ccnwcues 
Chic. Peoria & St. Louis. 18,271 ee ees 
Cleve, Akron & Columbus 14,640 15,553) EER } 
Cleve. Cin. Chic. & St. L.. 267,930| 246,568) 21,362) 
Gol. Sand’sky & Hocking. 12,429! 12,963) passat 
Daluth So. Shore & Atl 23°780 25,044) sadbiand | 
Evansv. & Indianapolis. 6,064) 6,100) eéisnencl 
Evansville & Richmond. 1,557) e a, i 
Evansv. «& Terre Haute.. 23,445 22,271! 
Fiint & Pere Marquette. 45,082 40,055) 
Fla. Cent. & Peninsular... 69,634 45,613) 24,021 
Ft.Worth & Denver City. 26,421 35,420) =—........ | 
Grand Trunk of Canada.. 349,172 345,494 
Chicago & Gr. Trunk.. 54,942 ok. ie “a 
Det. Gr. Haven & Mil.. 17,803 eran 
Indiana Decatur & West. 9,803 8,365 38) 
Kan. City Ft. S. & Mem.* 87,118 87,053 
Kan. C. Mem. & Birm.... 30,992 29,009 
Kan. City Pittsb. & Gulf. 8,226 5,073 
Kan. City Suburban Belt. 3,188 3,971 onee.-<0 
Keokuk & Western....... 6,684 6,557 
Louisville St. L. & Texas. 7,977 7,483 
Mempnis & Charlestou.. 36,775 34,441 
,. - ere 12,697 12,533 
Bt. Joseoh & Gd. Islana.. 15,310) 35,840 jae 
Gt. Louis Alton & T. H. 24,350 30,350 ah 
8an Francisco & No. Pac. 10,213 CF aes 
Toledo Peoria & West'n.. 17,780) OE eee 
Western N. Y. & Penn... 60,800 54,300 
Total (79 roads)......... 7,220, 0,731) 7,148 7,149,219 387,979] 316,467 





Net increase (1°00 p. o.). sida dik sila 71,512 sliced 
* Includes Current River and Kansas City Clinton & Springfield. 


Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the net earnings reported this week. A full 
detailed statement, including all roads from which monthly 
returns can be obtained, is given once a month in these 
columns, and the latest statement of this kind will be found 
in the CHRONICLE of December 22, 1894. The next will appear 
in the issue of January 19, 1895. 


——Gross Earnings.——~ ——Net Earnings.-— ~ 

1894, 1893. 1894, $98. 

Roads. 3 3 8 

At. T. & 8. Fe....b ..Nov. 2,989,000 3,209,484 1,041,000 1,172,169 
July 1 to Noy. 30....12,663,675 15,226,263 3,248,610 5,727,399 
8t.L. & San Fr..b.Nov. 566,000 863,051 262,424 209,847 
July 1 to Nov. 80.... 2,811,177 2,937,577 1,301,725 1,256,184 
Atlantic & Pac..b.Nov. 313,656 298,279 61,995 34,770 
July 1 to Noy. 30.... 1,333,138 1,299,196 255,525 135,735 
Colorado Midl’d.b.Noy. 131,854 120,810 39,613 16,684 
July 1 to Noy. 3U.... 67 675, 537 611,396 83,242 63,711 








——Gross Earnings.——~ —~-.Net Earnings.—~ 
oads 1894., 1393. 1894, 1893. 

At.T.& 8 Be —Concluded— s $s $ 
Sageee te total.b.Nov. 4,001,699 4,198,814 1,405,000 1,433,624 
uly 1 to Nov. 30....17,489, 718 20,075,623 4,889,072 7, 183,184 
Austin & Northw....Nov. 22,498 31,019 13,290 17,232 
Jan. 1 to Nov.30.... 230,740 241,602 94,620 102,731 
Canadian Pacific.a..Noy. 1,919,358 2,048,397 815,658 917,314 
Jan. 1 to Noy. 30....17,197,309 19,328,432 5,834,866 7, 160,519 
Cent. of N. Jersey.a.Noy. 1,051,590 1,174,568 390,690 479,397 
Jan. 1 to Nov. 30....11,5 208° 532 13, 392,673 3,812,116 5,391,902 
Chic.Bur. & North.b.Nov. 151,955 , 1991 101 25,890 66,742 
Jap. 1 to Nov. 30.... 1,692 "318 2,195, 774 504,578 $784,419 
Chic. Burl.& Quin.b..Nov. 2,589,599 3,094,534 1,054,717 1,415,646 
Jan. 1 to Nov. 30.. ..29; 054,522 35, 460, 252 11,331,629 12, 672,348 


Cin. Jack. & Mack. b..Nov. 55,763 52,161 8,724 4,885 
Jan. 1 to Noy. 30.... 580.750 614,657 103/119 941,412 
July 1 to Nov. 30.... 288,956 273,996 58,485 36,791 

Cleve. Canton & So..Nov. 55,727 62,058 3,850 9,168 
July 1 to Noy. 30..... 328,277 373,402 76,565 59,624 


Den. & R. Grande.b.Nov. 652,113 — 637,608 285,074 287,970 
Jan. 1 to Noy. 30.... 6,168,148 7,156,480 2,497,862 2,902,736 
July 1 to Noy. 30.... 3,115,579 2,848,045 1,355,894 1,124,517 


Eureka Springs. -o.-- NOV. 6,891 5,725 4,254 3,601 
Jan. 1 to Nov. 30.... 58,333 65,317 33,263 32,625 


Jack. Tam. & K. W...Nov. 73,397 78,891 28,420 35,764 
Jan. 1 to Nov. 30.... 714,198 721,922 267,146 245,372 
Kan.C. Mem. & B.a..Nov. 109,258 117,065 35,821 41,803 
Jan. 1 to Nov. 30.... 941,755 1,006,121 135,818 151,995 
July 1 to Noy. 30.. 442,477 458,437 76,758 82,066 


Louisy. & Nashy_b. Sue 1,795,020 1,734,118 756,042 753,392 
Jan. 1 to Noy. 30....17,688,889 18, 799,784 6,612,226 6,689,270 
weg July 1 to Noy. 30.... 8,470,475 8, 081.073 3,376,251 3,179,596 


Mexican Central..... Nov. _ 682,950 699,473 297,561 291,070 

Jan. 1 to Nov. 30.... 7, ae 7,262,854 2,619,510 2,584,518 
Minn. & St. Louis.a..Novy. 172,475 157,745 82,658 71,049 
Jan. 1 to Nov, 30.... 1,641, 1396 1,652,712 659,621 613,633 


a 


July 1 to Noy. 30.... "858,582 793,004 398,436 351,121 
Norfolk & South..... Nov. 40,354 36,070 18,483 15,699 
Jan. 1 to Nov. 30... 401,409 399,486 128,607 141,180 


July 1 to Nov.30.... 166,451 165,333 55,128 57,992 


Norfolk & West.a....Nov. 916,271 832,228 238,786 237,579 
Jan. 1 to Noy. 30.... 9,468,781 9,237,706 2,455,493 2,645,331 
Pittsburg & Western.Oct. 303,410 246,340 107,293 79,484 
July 1 to Oct. 31.... 1,024,386 968,841 370,121 308,431 


Rio Grande West.b..Nov. 186,501 195,503 60,430 80,072 - 
1 to Nov. 30.... 1,943,966 2,095,744 610,557 774,413 


Jan. 

July 1 to Noy. 30.... 985,608 984,732 345,449 407,452 
Sav. Amer. & Mont...Nov. 47,985 37,322 10,582 6,275 

Jan. 1 to Nov. 30.... 424,319 449,986 59,399 50,518 

July 1 to Nov. 30.... 216,364 187,552 51,349 26,666 


Southern Pacific Co.— 
Atlantic sys..b.. Noy. 1,491,936 432,106 592,704 505,823 


Jan. 1 to Nov. 30 ...11,952,691 ul '987, 888 3,490, 285 2,333,115 
Toledo & O. Cent.b...Nov. 166,592 152,851 55,638 48,101 
Jan. 1 to Nov. 30.... 1,669,923 1,818,931 588,305 621,138 
July 1 to Nov. 30.... 833,452 698,819 333,534 257,799 


a Net earnings here given are after deducting taxer. 
b Net earnings here given are before deducting taxes. 


{Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus or deficit 
above or below those charges. 

-—Inter t, rentals, dc.~ —Bal. of Net Earns. 
1894. 1893. 1894. 1893. 
Roads. $ 8 8 8 
Chic.Bur!l. & Quincy.Nov. 800,000 822,881 254,717 592,765 
Jan. 1 toeNow SO. ..- 8,800,000 9,051,689 2,531,629 3,620,659 
Denver & Rio Gr’de.Nov. 201,140 204,746 83,934 83,224 
July 1 to Nov. 30.... 1,012,342 1,012°500 343,552 112,017 


Kan. C. Mem. & Bir..Nov. 11,229 39,107 24,592 2,696 
July 1 to Novy. 30.... 56,144 195,535 20,614 df.113,469 
Toledo & Ohio Cent..Nov. 30,534 30,780 $26,044 117,377 
July 1 to Nov. 30..... 136,641 104,828 198,318 153,838 


f Ineludes other income. 





ANNUAL REPORTS. Bien 


Richmond Fredericksburg & Potomac Railroad. , 
(Report for fiscal year ending June 30, 1894 ) 


The report of E. T. D. Myers says: From causes in an ex- 
traordinary degree adverse to commerce, there was in the 
period under review a decrease from every source in 
revenue—specifically: In passenger travel 15'9 per cent in 
volume, 14 per cent in revenue; in tonnage 12°9 per cent in 
volume, 14°6 per cent in revenue ; in express 8'2 per cent in 
revenue;in mail 9°2 percentin revenue. The shrinkage in 
gross revenue was $109,053 ; the reduction in current expenses 
$54,277 ; the ratio of expenses to receipts 65'8 per cent. 

Under such circumstances the board decided to reduce the 
July dividends 50 cents per share. Accordingly 3 per cent in 
lieu of 31g per cent was paid, making 614 per cent for the 
fiscal year “ending June 30th, 1894. With the return of a 
moderate prosperity the directors expect to restore the divi- 
dends to 7 per cent per annum. We have had no serious 
casualties. The property has been carefully maintained and 
certain important additions have been made to it. 

EARNINGS, EXPENSES AND CHARGES. 
1893-94. re eye 1891-92. 








Earnings— 3 5 
POSBORDEE cncosccccicescee csccececcee SEU OUD 335,852 323,493 
Freight........ ...- 304,267 356,342 331, 1387 
Mail, express, &¢.. oo. 8 83,298 81, 508 

Ps acccediccuce eninenaae eeeeeee 668,074 “__ 775,492 736,888 
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1893-94. 1892-93. 1£91-92° 
Expenses— BS $ by 
Maintenance of way, &c .......... 73,025 111,718 102,835 
Maintenance of equipment..... 55,083 73.954 61,855 
PFramaportatios ......csccccccceccce. S677 O8 262,936 241,993 
OT ste téestdesde scceccccescense 47,266 48,825 45,893 
eR ncescéacceacsccs seanctqeenss 443,156 497,433 455,577 
BUR BEIIIOEE:. cccccanccostenncenssess 224,918 278,059 281,311 
Add other income................2. 17,566 20,789 19,718 
NE  wocasasecocse cess scaconss -- 242,484 298,848 301,029 
Deduci— 
Interest -. 59,475 60,051 59,507 | 
Guaranteed dividends... .. 180,498 191,688 191,658 
A « cnn inennsecetstetiidiiniiaiaieeie ee 0 ee = gemraes 
eee 241,935 251,749 251,195 
I. cnaccdscctnehbenwes 549 47,099 49,83 
BALANCE SHEET JUNE 30, 1894, 
Assels— Liabilities— 
Road and equipment. ..$3,564,574 | re eee OT 
Invesiments............ 170,823 | Funded debt............ 1,120,8%9 
CT dntsdescacece seousde 83,253 | Dividends...........cc««. 67,490 
Potomac RR. loan...... BSR.7ES | TOPOS. ccc - -cccccceces. 19,473 
Cash accounts ......... 119,465 | Miscellaneous. ......... 44,133 
Ge isndccccennsecces 30,047 | Protit and loss.......... 99,237 
ee $4,089,874 WOO dtieerenanses $4,089,874 





—Vol. 59, p. 920. 
Wilmington & Weldon RR. 
(Report for the year ending June 30, 1894.) 
The following earnings for this company are from an ad- 


vance statement for the late fiscal year, compared with previous | 


years. The Wilmington & Weldon has issued $500,000 of 4 per 
cent bonds dated 1894 and maturing in 1944: 
EARNINGS, EXPENSES AND CHARGES, 














1893-94. 1892-93. 1891-92. 
Miles operated June 30........ 510 458 458 
Gross earnings................. 1,637,752 1,569,296 1,452,012 
Operating exp. and taxes..... 990,899 993,936 824,169 
Per cent op. exp. to earns..... 60°50 63°34 56°76 
CRINGE. cacccecscnaesse 646,853 375,360 627,843 
Other income............ eeccess t 24,862 264,014 
Total income................ 646,853 600,222 891,857 
Disbursements— 
Interest charges .......-....-.. - 445,820 435,820 435,820 
Wil. Col. & Aug. lease (loss)... 24 29,575 profit. 
IED. stecbeuscassanessionvos 90,000 210,000 200,v00 
Total payments ............ 536,744 675,395 635,820 
BT ten cnimimnneiiecwennnes sur.110,109 def.75,173 sur.256,037 
— Vol. 59, p. 1059. 





GENERAL INVESTMENT NEWS. 


(> To facilitate reference to information appearing in this 
column, particularly during the two months following the 
publication of the INVESTORS’ SUPPLEMENT (each SUPPLEMENT 
containing an index up to date of issue), it is proposed to 
append to all items here given the volume and page of the 
CHRONICLE where the last previous item pertaining to the 
company was published. It will then be an easy matter 
having found one statement regarding a company to refer 
to others of earlier date. 

Furthermore, as ready reference is especially desirable as 
regards reorganization plans, the names of reorganization 
committees and the payment of overdue coupons, all announce- 
ments concerning these appearing after the publication of the 
latest issue of the INVESTORS’ SUPPLEMENT will be indexed 
together in this column under heading ‘* Reorganization Plans, 
ete.” 

Allentown & Lehigh Traction.—A dispatch to the Phila- 
delphia Press says that at a meeting of the directors and 
stockholders of this company at Allentown, Dacember 3), it 
was unanimously agreed to increase the capital stock from 
$1,500,000 to $4,000,000 and to increase the indebtedness from 
$750,000 to $2,000,000. New bonds amounting to $200,000 
will be issued and secured by the entire properties of the com- 
panies, eleven in all embraced in the system, the proceeds to 
be used to pay off all the indebtedness of the several com- 
panies. In all probability there will be an amicable settle- 
ment between the Traction Company and the minority stock- 
holders of the Allentown & Bethlehem Rapid Transit Com- 
papy in the course of a few days. 

American B+ ll Telephone—Western Union.—The United 
States Cireuit Court of Appeals at Boston Wednes tay reversed 
the decree of the United Stat: s Circuit Court in the writ of 
error brought by the American Bell Telephone Company 
against the Western Uoion Telegraph Company and other tel- 
egraph and telephone companies, who sought an accounting 
and transfer of a certain amount of stock under the terms of 
a contract dated November 1v, 1879. The case is remanded to 
the Circuit Court for further proceedivgs.—V. 59, p. 1103. 


Atchison System—St, Louis & San Franciseo.—Pursuant 
to an order of the Cirenit Court of the United S-ates for the 
Eastern District of Missouri, the receivers of the St. Leuis & 
San Francisco Railway will on and after February 1, 1895, at 
their office, 120 Broadway, in the City of New York, pay 








t | 


j;eoupon No. 31, due onthat date on $1,056,000 St. Louis &- 


San Francisco, Missouri & Western first mortgag26 per c-nt 
bonds of 1879. Vol. 59, p. 11(3. 


Atchison Topeka & Santa Fe.—Pending the preparation of 
; the reorganization plan, the follovinz gossio concerning its 
| possible character is copied from tae Boston New; Bureau: 
| The Union Trust Co., as trustee, has just made up for the commit- 
tee its account of the Atchison securities at present outstanding. 
Of the general mortgag2 48, there are out io bends and serip $'29,- 
322.836 74. and the balance up to $150.000,000 is in r-serve to cover 
the cuaranty fund notes, the Atchison half of the Atlantic & Pacific 
bonds, &c. The new mortgag?, to replace the general mortgage. will 
| also be for $150.000,000, but as one-quarter of the interest on the 
| present 4s is to be made contingent, the present 4s will receive 75 per 


—— | cent, or about $97,000,0V0, of new 4s and about $32,340,000 of new 


adjustment or income bonds of issue limited to this amount and aext 
| in priority tothe new 4s. 

Of the present second mortgage bonds which are to be assessed 2 per 
cent and converte! into preferred stock there are outstanding #$77,- 
800,000 “A” bonds and $10,000,000 *B” bonds. The “B” bonds may 

' get a trifle better treatment than the “A” bouds. The Atchison owns 
$5,000,900 of the “B” bonds which it has borrowed oa in Londoa. 
| For the two years’ coupons on the general mor'gige, including that 
| for July 1 next, and amounting to $10,345,820, new 4s will be given, 
and the balance up to $159,000,000 will be reserved to retire the prior 
, liens, which are the $9,000,000 guaranty fund notes, the ¥*1,750,000 
equipment notes, $1,500,090 Chicago & St. Louis bonds and the A. & P. 
bonds, and to permit the issue of $2,500,000 per annum of the new 4s 
for impro*ement of the property. 

For the $12 assessment on the shares and the $2 assessment on the 
2ds new preferred shares will be issued making, with the conversion 
of the 2ds, about $102,000,000 of preferred stock, or about the same 
amount as present common stock outstanding 

The fourteen millions raised from assessmeat should provide a good 
working cash balance, as the floating debt is but $4,300,900) of notes 
payable and $5,900,00) of Western accounts payable, and the new 43 
will settls for two years’ coupons and future improvements. [It is re- 
garded as certain that 3 per ceat intereston present 4s or 4 per cent 
interest on the new 4s can be earned and new 43s are figured as worth 
80 and able to yield the company fature capital on at least a5 per cent 
basis. 

The reorganizition people also figure the new preferred stock as 
worth in the future about 40 and returning before a great while about 
$5 of the $12 assessment on the stock.—V. 59, p. 1140. 

Baltimore & Ohio.—President Charles F, Mayer, in answer 
to a query from a capitalist interested in the road, states that 
the fixed charges, car trusts, sinking funds, &c., due Jan. x 
amounting to nearly $1,000,000, were paid without borrowing 
adoliar. ‘‘I name this fact especially,” Mr. Mayer says, ‘‘be- 
cause it is not unusual forus to make a loan for the unusually 
heavy payments Jan. 1. I doubt if the Baltimore & Ohio 
has owed so small a floating debt for twelve or fifteen years, 
perhaps longer, and it never had the large volume of stocks 
and bonds it now has, something over $16,000,000—not put 
down at their face value but rather at their market value, or 
far below their intrinsic value. I can safely say the road has 
not been in so strong a position as now for at least fifteen 
years.”—V. 59, p. 1057. 

Boston & Maine—Boston Rapid Transit—The Boston 
Rapid Transit Commission has voted to take by right of em- 
inent domain the old Boston & Maine depot in Haymarket 

uare, and the land adjoining. The price to be paid, it is 
said, will be $750,000, about $6 per foot, the commissioners to 
take posstssion of the property on April1. It is understood 
that this tract will be used for one of the northern terminals 
and exit for the sub way.—-V. 59, p. 878. 

Called Bonds.—The following have been called for pay~ 
ment, The numbers of the bonds may be learned at the offices 
of the respective companies. 

Buruineton & Mo. River 1n Nepraska—92 for $1,090 each 
and 2! for $600 each non-exempt 6 per cent bonds due 1918 
will be paidfon demand. Interest ceased January 1. 

CenTraL Vermont RR.—25 6 per cent equipment bonds wil) 
be paid on demand. 

NorTHERN PaciFic —12 $1,009 bonds of the Pend d’Orielle 
division on account of sinking fund and 50 on account of land 
sales will be paid on demand, interest ceasing March 1. Fall 
particulars and the numbers of the bonds are given in our ad- 
vertising columns. 

Chesapeake Ohio & Southwestern.—The receivers give 
notice that the coupons due the first of Februiry. 1894, on the 
first mortgage bonds of the Chesapeak2 Ohio & Southwestern 
will be paid with interest at the rate of 6 percent per an- 
num. upon presentation to the National Bank of the Repub- 
lic. New York City, or at the office of the reczivers in Louis- 
ville, Ky. The coupons will cease t» bear interest on and 
after the first day of February, 1895, ; 

—The Illinois Central RR. Co. gives notice that having bought 
more than $5,000,000 of the entire issue of $6,176,900 of the 
first mortgage bonds of the Chesapeake Ohio & Southwestern 
Railroad at $1,124 61 for each $1,000 bond, with the February 
1, 1894, and subsequent coupons attached, it will continue to 
accept written tenders of those bonds until January 18, pro- 
vided each tender specifies the numbers of the bonds to be de- 
livered.—V. 59, p. 1006. 

Cleveland Canton & Southera.—The receiver gives th? fol- 
lowing notice as to the payment on Doc. 31 of the coupons 
which matured July 1. 1894, on the first mortgage 5 per cent 
bonds of the Cleveland & Canton Railroad Company. Inter- 
est amounting to 6214 centsis paid on each coupon. 

The undersigned gives notice that in pursuance of an order entered 
in the United States Circuit Court, Northera District of Obio, Eistern 
Division, on Dec. 29, 18394, he was authorized and dirested to take up 
and pay the coupons which matured July 1, 1394, upon the first mort- 
gage bonds of the Cleveland & Canton Railroad Company. The holders 
of the aforesaid coupons are therefore notified thit they will be paid 
the amount thereof upon presentation of the coupons at the offices of 
the International Trust Company, io the city of Boston, or of the 
Knickerbocker Trust Company, in the city of New York, on or after 
4 this 31st day of December, 1894. 
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® Under said order, saidjcou pons, when taken up, are to be entitled to 


-¢he protection of the lien ofthe tizst mortz1ge as azaiast all other lien- 


ors, creditors or claimants of or against the Cleveland & Canton and 
Cleveland Canton & Southern railroad companies, or their “y erties, 
and all other persons and companies whomsoever, except the holders 
of bonds and future coupons secured by said first mortgage. J. W. 
Wardwell, Receiver Cleveland Cantong& Southern Railroad Com- 
papy.—Vol. 59, page 1141. 

Cleveland Lorain & Wheeling.—G+neral Manager Wood- 
ford of this company is quoted as sayinz that with favorable 
conditions the extension from Medina to Cleveland will b> 
ready for passenger traffic on February 1. All but one of the 
six bridges are completed. The road is very solidly built and 
is intended to be chiefly a coal line. It will give the New York 
Pennsylvania & Ohio a shorter line to Cincinnati than it has 
had before.—V. 57, p. 979. 

Detroit & Mackinaw—Detroit Bay City & Alpena.—At 
Lansing, Dec. 29, articles of incorporation of the reorganized 
Detroit Bay City & Alpena Riilroad, which was recently sold 
under foreclosure, were filed with the Secretary of State. 
The new corporation is called the Detroit & Mackinaw Riil- 
road Company. The capital stock is $3,000,000, divided into 
30,000 shares, This action is preliminary to reorganization.— 
V. 59, p. 835. 

Evansville & Richmond—Evansville & Terre Haute. 
—Messrs. Harvey Fisk & Sons have issued a circular urgirg 
the Evansville & Richmond bondholders to exchange their 
bonds for preferred stock of the Evansville & Terre Haute 
RR. Co on the basis below stated. The reasons for so doing 
are fully stated in the circular. 

It is proposed that the bondholders surrender their bonds with cou- 
pons maturing Mareh !, 1834, and all subsequent couvons attached, 
and that they except in lieu thereof non-cumulative and non-voting 5 
per cent preferred stock of the Evansville & Cerre Haute RR. Co, at 
the rate of 85 per cent for the principal of their bonds, and par for the 
interest accrued and unpaid to January 1. 13%5—that is to say, the 
bondholders will receive: For eacb $!,000 of priucipal of their bonds, 
$850 in preferred stock; for accrued interest to Jan. 1, 1895, 
on each bond, amounting to $6666, an equal amount in preferred 
stock, i. ¢., $56 66, making a total of $916 66 in preferred stock. 

Such preferred stock to be entitled to divideads at the rate of 5 per 
cent out of the net earvings of the Evansville & Terre Haute Com- 
pany for any year before the payment of any dividend on the common 
stock The issus of preferred stock to be limited to the amount re- 
quired to take up the outstanding Evavsville & Richmond bonds, 
amouuting at par to $1,400,000, and no further issue of preferred stock 
to be made except with the consent of a majority of the issue now pro- 
posed. ithe outstandiog Evansville & Richmond bonds to bea sur- 
rendered ard cinceled, and no liability to be assumed on any other 
bonds or stock of the Evansville & Richmond Railroad which would be 
a charee on the Evansville & Terre Haute Company prior to the pre- 
ferred stock. All the expenses incurred in the litigations are to be paid 
by the Evansville & Terre Haute Company. The offer is conditioned 
upon its prompt acceptance by at least a substantial majority of the 
bondholders. t c 

Messrs. Harvey Fisk & Sons estimate that the new preferred 
stock should command a ready maréet at a fair price, as even 
the common stock is now quoted at about 40 and the discon- 
tinuance of litigation would restore the company’s prosperity. 
The proposition now made is in value nearly double th2 most 


“favorable terms that were sugg-sted as a basis for settlement 


when the default first occurred.—Vol. 59, p. 1058, 1141. 

Fort Worth & Denver City.—Ino the suit of the Mercantile 
Trust Company «f New York for the foreclosure of the first 
mortgage, Mr. Morgan Jones, as a matter of expediency, was 
made sole receiver, two receivers being no longer necessary. — 


"V. 59, p. 963. 


General Electric.—It is officially stated that this company 
purchased during the year just ended, presumably out of sar- 
plus earnings, about $1,000,000 of its Scheature bonds. The 
company’s balance sheet January 31, 1894, showed a debit to 
profit and loss of $12,454,967, and the purchases above m2n- 
tioned are understood to be for the purpose of correcting in 
= this impairment of capital. The price of the bonds on the 

tock Exchange ranged in 1894 b>tween 68 and 95 —V. 59, p. §35. 

Kansas City & Omaha—St. Joseph & Grand Island— 
Union Pacifie.—A majority of the outstanding Kansas City 
& Omaha bonds, excepting those held in the treasury of the 
Union Pacific Railway Co. or deposited with Drexel, Morgan 
& Company under the trust deed, have assented to the agree- 
ment appointing the Olcott Committee and deposited their 
bonds thereunder. The bondholders of the St. Joseph & 
Grand Island RR. Co. have commenced proceedings for the 
foreclosure of their mortgage and the appointment of separate 
receivers. It is necessary that arrangements should be made 
for the protection of the interests of the Kansas City & Omaha 
bondholders, The committee therefore request those desiring 
to participate to deposit their bonds promptly with the Central 
Trust Company. The time to deposit is limited to the 15th 
day of January, 1895, after which date bonds will be subject 
to penalty. Full particulars are given in our advertising col- 
umns.—V., 59, p. 541. 

Lake Erie Alliance & Southern.—At Alliance, O, Jan. 
3, this road was sold under foreclosure of the first mortgage 
to Giles E. Taintor of New York, representing the bondhold- 
ers, for $100,000. The road will be extended southerly 
through the coal fields.—V. 58, p. 716. 

Lake Street Elevated (Chicago).—The c»upo1s which ma- 
tured Jan. 1, 1895, were redeemed Jan. 2 oaly under certain 
conditions, the holders presenting them receiving a circular 
containing the followinz: 

The Like Street Elevated Railroad Company on Dec. 28, 1394, de- 
posited certain moneys with this bank to meet siid interest coupons 
due Jan. 1, 1895. Other parties now insist that those moneys belong to 
them, and that said moneys should be —s not toward the payment 
but only toward the purchase for them of said coupons. If it be here- 
after judicially determined that ged pry is correct, then the said 
coupons so maturing Jan. 1, 1895, and takea up by this dank, will be 





turned over to them as purchasers thereof, uncanceled by said bank, 
Unless you consent to the conditions of this notice, the undersigned 
must decline to take up said coupons. The Amer.can Trust & Sav- 
ings Bank, Trustee. 

The parties who laid claim to the moneys were said to be 
the Columbia Construction Company. The Chicago Tribune 
says that as far as could be learned not many signed the 
agreement. 

La Porte Houston & Northern.—This company has been 
reorganized, having absorbed the North Galveston Houston & 
Kansas City Railroad, and it is proposed to connect the two- 
lines without delay, thus forming a new line between Hous 
ton and Galveston. This line passes along the shores of Sa 
Jacinto and Galveston bays, and through the summer and 
winter resort of La Porte. The line now has 55 miles under 
operation, the balance being under construction, and arrange- 
ments for a new bridge and terminal facilities at Galveston 
are well under way, and it is expected that the through line 
will be in operation inside of six months.—Travelers’ Official 
Guide.—V. 59, p. 1104. 

Lehigh Valley.—A meeting of shareholders of the Lahigh 
Valley Railroad, called by the Hutchinson Committee in op- 
position to the present management of the company, was 
held in Philadelphia on Wednesday. The outcome was the 
passage of resolutions for an investigation of the company’s 
affairs, and the app»intment of a committee to ask for a rep- 
resentation in the board of directors, and to select a ticket 
for directors to be voted at the annual meatinz January 15; 
and also that the company should have only one vice-presi- 
dent. Jt is understood that in the forthcoming annual report 
to be issued January 9 acomprehensive statement of the 
company’s finances is to be given.—V. 59, p. 1104. 

Louisville St. Louis & Texas.—Messrs. Winslow, Lanier 
& Co. and the Home Insurance Company of this city request 
that the holders of the first mortgage bonds of the Louisville 
St. Louis & Texas Railway Company, who may be disposed to 
join in forming a protective committe? to guard their inter- 
ests, send their names, addresses and the number of bonds 
held to either of them.—V. 57, p. 1039. 

Oregon Railway & Navigation—Uaion Pacific System.— 
Coupons due January 1, 1895, on Oregon Railway & Navi- 
gation first mortgage bonds were paid when due at the office 
of the New York Security & Trust Company.—V, 59, p. 
1057, 1059. 

Philadelphia & Reading.—The junior securities having 
failed to endorse the plan of reorganization, the committee 
give notice that they will proceed to foreclose the general 
mortgage, and wil! present another plan under which the 
junior securities can come into the reorganization. Further 
deposits of the general mortgage bonds will be received until 
Jan, 31, but the committee will not purchase coupons except 
from those bonds that were deposited before Jan. 1. The offic- 
ial notice as to the foregoing is as follows : 

The plan of readjustment dated October 1, 1894, has not been as- 
sented to by a sufficient number of invome bondholders and stockhold- 
ers to make the same effective. , 

The committee now hold overa majority of the general mortgage 
bonds, and have, in accordance with the bondholders’ agreement of 
Mag 7, 184, and their circular of Oct. 1, 1894, notified the trustee of 
the general mortgage to bring suit forthe foreclosure thereof and to 
press such suit as expeditiously as possible. 

The committee will continue to receive deposits of general mortgage 
bonds underthe agreement of May 7, 18914, until Jano. 31,1895. The 
committee will not purchase further coupons, except from bondhold- 
ers who deposited their bonds befere Jan. 1, 1895. After Janu. 31 no 
bonds will be received except upon terms to be announced by the 
committee hereafter. 

Prior to the foreclosure sale, and as son as the situation permits, 
the committee will submita plan of reorganization, in the manner pro- 
vided in the agreement of May 7.1894. Chat plan will oft+r to the 
junior security holders and stockholders an opportuaity to avert sale 
under foreclosure by accepting its provisions and depositing their se- 
curities thereunder before the foreclosure sale, and will provide for 
a participation in the reorganized property, either before foreclosure 
sale or thereafter, in case the committee shall purchase the property 
forall the junior security holders who have assentei and deposited 
their securities, upon as favorable a basis as the financial needs of 
the property will permit. Special recognition will be offered to those 
who have deposited their junior securities and stock before Feb. 1, 
1895. 

Pending the announcement of such plan, holders of such junior 
securities and stock may deposit the same with the depositories of the 
committee. Such deposits, together with those already made, may be 
at any time withdrawa upon the surrender of the receipts therefor. 

Unless the stockholders who have already daposited their shares 
with the committee, and given their proxies, shall withdraw the same, 
the proxies will be voted in favor of the present management. 

Depositories are: The Central [rust Company of New York, 54 Wall 
Street, New York City, and the Finanee Com vanov of Pennsylvania, 431 
Chestnut Street, Philadelphia. Dated Jan. 2, 13895. 

—V. 59, p. 1142. 

The Philadelphia Ledger on Thursday contained the folluw- 

ing : 
“ As nearly as we can ascertain, the estimated present deposits 
are about $34,000,000 general mortgage 4s, of which New 
York has deposited some nine or ten millions and London _be- 
tween four and five millions. The income bonds deposited are 
about $16,000,000, substantially all in Philadelphia, and the 
stock 413,079 shares io Philadelphia, with New York and Lon- 
don not yet known, but believed very small. The chief hold- 
ing of income a bonds is by houses in New York, who 
have abstained from depositing and are reported to be prepar- 
ing for representation of their special interests by another 
committee. These houses hold probably $35,000,000 of in- 
comes. The whole matter will be substantially in abeyance 
during most of th- present month, and meanwhile foreclosure 
proceedings will begin.” Pes 

Mr. Wanamaker on Jan. 1, 1895, wrote a letter declining to 
be candidate for President of the company, and stating among 
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other things that he believed foreclosure would be “ruin to 
the property.” 

According to a Philadelphia dispatch it is stated that as a 
result of the conference in that city yesterday between Mr. 
Dos Passos and President Earle, the Fitzgerald Committee will 
co-operate with the Oleott Committee for the reorganization 
offReading and that Mr. Rice will be placated.—V. 59, p. 142. 

Reorganization Pians, ete.—The following is an index to 
all defaults, reorganization plans, the names of all reorganiza- 
tion committees and all statements respecting the payment 
of overdue conpons that have been published in the CHRON- 
ICLE since the November edition of the INVESTORS’ SUPPLE- 
MENT was issued, all earlier facts of this nature being set forth 
in that publication. It does not, however, include matter in 
to-day’s CHRONICLE. 

The following abbreviationsare used: Plan for reorganization 
or readjustment plan ; coup. for coupon payments; def. for 
default ; Com. for committee. 








Volume 59. Page. Volume 59. Page. 
Atchison T. &8. F., Com..... 919/|N. Y. L. E. & W., coup......... 1058 
St. L. & San Fran., cowp..... 967 | N. Y. & New Eng., coup. 969, 1141 
Be Me BR ccccet. -thenin 1057 | Northern Pacitic— 
Cedar Falls & Minn., plan..... 919 | Coeur a’ Alene, Com......... 1142 
Chicago & Nor. Pac., plan..... 919 Duluth & Man., coup........ 1104 
Cin, Jack. & Mack., def....... 1006 Spokane & Palouse, coup...1104 
Cleveland & Canton, Com .... 920 | N. Pacific & Montana, Com..1008 
Cley. C.&80.,Com.1006, 1058,1141 | Peoria Dec. & E, coup .1104, 1142 
Detroit Lansing & No., plan.1103 | Phila, & Reading, coup. ..... 1105 
Distilling & C. F., plan. 968, 1103 | Topeka Water Co., Com....... 1142 
Grand Kapids & Ind., coup...1141 | Union Pacific, coup............ 970 
Indianap. Dec. & Spr., plan... 920 Oregon Short Line, coup....1008 
Minneap.& St. L.,coup.. 1007, 1058 Utah & Northern, coup...... 927 
Mobile & Birmingham, Com. 1058 





St. Joseph & Grand Island.—At Omaha, Neb., Dec. 31, 
the Central Trust Company of New York filed a petition in the 
United States Court, asking for the foreclosure of the mort- 
gage on this road, which is a part of the Union Pacific system, 
and the appointment of separate receivers and the sale of the 
bridge over the Missouri River at St. Joseph. The mortgage 
was filed July 1, 1885, and was for $7,000,000.—V. 59, p. 541. 

South Carolina & Georgia.—At a meeting of the direc- 
tors of this company on Wednesday Mr. Ashbury Hull of 
Augusta, Ga., was elected a director to filla vacancy. The 
earnings of the company for the six months from June | to 
December 1, 1894 (November partly estimated), were as fol- 


lows: 
Gross. Net. Int. Taxes. LBal., Surplus. 
$613,452 $214,044 $131,250 $25,000 $57,7 


By a recent act of the Legislature the South Carolina & 
Georgia Railroad Company is authorized to purchase, lease, 
own and operate a line of steamships between Charleston and 
New York and between Charleston and foreign ports, and is 
also authorized to lease or purchase wharves and erect eleva- 
tors and cotton presses, and lease or consolidate with any rail- 
road in South Carolina or the adjacent States. 


Trenton Passenger—Trenton Traction.—A press dis- 
patch from Trenton, Dec, 29, says that the newly incorpor- 
ated Trenton Traction Company, which for several months 
has been negotiating for the lease of the Trenton Passenger 
Railway, has acquired control of the system by purchasing 
the ten-thousand-share interest of Col. Lewis Perrine, pay- 
ing, it is said, $500,000 for the block. The company has 
elected Thomas C. Barr, of Newark, President, and John L. 
Kuser, of Trenton, as Secretary and Treasurer. Henry 
Moore, of Philadelphia, is to be manager of the road. 


United States Cordage.—This company has made a loan of 
$500,000 on eight months time in order to meet its January 
payments. The loan, which is covered by assets in the com- 
— treasury, was negotiated at about 4 per cent. William 

rbour, President of the Barbour Flax Spinning Company, 
has accepted a place on the Executive Committee of the United 
States Cordage Company. Mr. Barbour istwell known in cord- 
age circles.—V. 59, p. 740. 

United States Pacific Railroad Bonds.—The Secretary of 
the Treasury has issued the following circular relating to the 
payment of United States six per cent bonds, Acts of July 1, 
1862, and July 2, 1864, currency sixes, due January 16, 1895: 

“Notice is hereby given to the holders of United States 6 per cent 
bonds issued to the Central Pacitic Railroad Company of California, 
under the Acts of July 1, 1862, and July 2, 1864, due January 16, 
1895, and commoniy known as ‘curreaocy sixes,’ that said bonds, 
with the accrued interest thereon, will be paid at this Department on 
said January 16, 1895, and that the interest on said bonds wiil cease 
on thatday, These bonds are in denominations of $1,000, $5,000 and 
$10,000, and bear the inscription ‘ Central Pacific Railroad Company 
of California.’ 

“Bonds forwarded for redemption should be addressed to the ‘Secre- 
tary of the Treasury, Division of Loans and Currency, Washington, 
D. C.,’ and all the bonds called by this circular should be assigned to 
the ‘Secretary of the Treasury for redemption.’ Assignments must be 
dated and properly acknowledged as prescribed in the note printed on 
the back of each bond. 

“Where checks in payment are desired in favor of anyone but the 
Fam poe the bonds should be assigned to the ‘Secretary of the Treasury 

or redemption, for account of (Here insert the name of the 
person to whose order the check should be made payable.) 
“J. G. CARLISLE, 
“Secretary of the Treasury.” 

The amount of these bonds due January 16, 1895, is $2,362.- 
000. During 1895 and 1896 the other Pacific Railroad bonds 
maturing are due as tollows: November 1, 1895, $640,000; Jan- 
uary 1, 1896, $3,680,000; February 1, 1896, $4,320,000. 

Western New York & Pennsylvania.—The Receiver has 
been authorized to sell $250,000 of bonds, being the balance 
of the $10,000,000 firsts which are in the treasury. The Re- 
ceiver will use the proceeds to reimburse himself for expend- 


itures that have been made,—V. 59, p, 783. 








The Commercial Limes. 
COMMERCIAL EPITOME. 


FRIDAY NIGHT, Jan. 4, 1895. 


A slight increase of demand for staple articles of merchan- 
dise has developed. Jobbers and retailers having completed 
yearly iaventories are commencing purchases for renewal of 
stocks, and hopes are entertained that business will reach fair 
proportions during the current month. Speculation in leading 
commodities continues slow and careful. The export demand 
for grain and flour wa3 moderate and principally of routine 
character. No serious injury was ioflicted by the storms of 
last week, but on the contrary a snow-fall over a large portion 
of the winter-wheat area came at an opportune moment and 
has afforded protection and needed moisture to the growing 
grain. The marketing of wheat and corn appears to be gradu- 
ally decreasing. 

ashe following is a comparative statement of stocks of 
leading articles of merchandise at dates given: 




















Jan. 1, Jan 1, 
| 13895. lsv4 

| 12,751 6,498 
14,868 10,978 
17.266 15.722 
| 59,922 43,679 
221.654 122,514 
15,972 12,697 
25,746 52,173 

55 10 
407,867 106,492 

None 10 
50,500 182,600 
128,566 237,372 
26,519 30,697 
1,970 1,352 
2,674 2,180 
33,000 3,250 
2,900 2,900 
None. None. 
2,250 5,000 
None. 7,700 
10,807 2,656 
Sisal hemp................ bales. 8,55] 12,050 4,641 
Flour.... ......bbis. and sacks. 157,600 183,700 213,700 





Lard on the spot has continued to sell moderately well and 
at advancing prices, closing steady at 7°20c. for prime Westera, 
654@6%4c. for prime City and 7°65c. for refined for the Conti- 
nent. The speculation in lard for future delivery at this mar- 
ket has been at a standstill, but prices have been quoted nomi- 
nally higher with the West, where ‘‘shorts” have been buying 
to cover contracts, stimulated by reduced offerings, closing 
ste ady. 

DAILY CLOSING PRICES OF LARD FUTURES. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
CT EEO 720 Holi- 7:10 710 7:15 
SE ctdbeiteandnescooncaces § séus 7°40 day. 7°27 7°27 7°35 


Pork has been quiet and without change, closing at $12 75@ 
$13 25 for mess. Cutmeats have been dull but about steady. 
Tallow has sold freely at steady prices, closing at 434¢. Oleo- 
unchanged at 24c. for prime crude and 29c. for prime yellow. 
Butter has advanced. Cheese has been in better demand. 
stearine has declined to 7}4¢e. Cotton-seed oil has been quiet and 

Raw sugars declined in cost and attracted a slight increase 
of attention but demand readily met. Centrifugals quoted 3c. 
for 96-deg. test and muscovado at 25¢c. for 89-deg. test Re- 
fined sugars moderately active and steady ; granulated quoted 
atdc. Teas firm. 

Coffee quiet but generally well held and carefully offered. 
Rio quoted at 15%4c. for No. 7, good Cucuta at 1934c. and in- 
terior Padang at 25@25'4c. Speculation in options was mod- 
erate, but through manipulation prices were fairly well sus- 
tained and close with continued upward tendency. 

The following were final asking prices : 


BOM. was ccaccse 8E°OG6: | AMOt....005 aseced Get LOOT. caccaccces 13°55e. 
a TP 7TE6.. | TARE -ccesesaccee i ae Pee 13°500. 
En caes cscs 13°60c. | June ......-..-13°55c. | Sept.. ...00---.13°456. 


Kentucky tobacco has been quiet and unchanged; sales 200 
hhds. Seed-leaf tobacco has been extremely dull but prices 
have held steady; sales for the week were 500 cases, as follows: 
100 cases 1892 crop, New England Havana, 18@42c.; 10) cases 
1893 crop, Pennsylvania Havana, 10@10}éc.; 100 cases 1893 
crop, Zimmer’s, 1134c.; 100 cases 1891 crop, Gebhart, private 
terms, and 100 cases Pennsylvania seed leaf, 6@8c.; also 450 
— Havana, 65c.@$1 05, and 120 bales Sumatra, 90c.@$3 in 
bond. 

Business in the market for Straits tin has been dull, but the 
close was a trifle higher and firm at 13 50c.,in response to 
stronger foreign advices. Ingot copper has been dull but 
steady, closing at 9°85@9'90c. for Lake. Lead has been quiet 
and without change, closing at 3:05c. for domestic. Spelter 
has been dull but steady at 3:25c. for domestic. Pig iron has 
been unchanged and quiet at $9 50@$13 00 for domestic. 

Refined petroleum has been quiet but steady at 5:7Cc. in 
bblis., 3°20c. in bulk and 6'90c. in cases; crude in bbls. has 
been without change, Washington closing at 6c. in bbls. and 
3°50c. in bulk; naphtha, 5-75c. Crude certificates haveadvanced, 
closing at 957éc. bid. Spirits turpentine has advanced a trifle, 
closing steady at 2714@2c. Rosins have been dull but steady at 
$1 3776@$1 40 for common to good strained. Wool has been 
dull and easy. Hops have been quiet and without change. 
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COTTON. 
Fripay NIGHT, January 4, 1895, 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 249,854 bales, 
against 309,797 bales last week and 357,693 bales the previous 
week; making the total receipts since the Ist of Sept., 1894, 
5,345,952 bales, against 4,547,962 bales for the same period of 
1893-4, showing an increase since Sept. 1, 1894, of 997,990 bales. 























Receipts at— | Sat. | Mon. | Tues.| Wed. | Thurs.| Fri. | Total. 
Galveston...... 13,852| 14,212| 11,162 8,940) 7,465, 9,048) 64,679 
Velasco, &co....) ...... 406) ccccce! ceccee| cove e 348 754 
New Orleans.. | 13,425, 27,651) 12,207) 1,576 13,855, 12,473) 81,187 
Mobile... ..... 126| 1,640| 435, 717| 1,420 912] 5,250 
Florida......... coeial OAM siszeiah ‘ sonendll eedeed 77| 819 
Savannah...... 6,070 3,878 998 3,476 5,211, 3,113) 22,746 

Brunsw’k, &0.| sere) 1,597] -eesee| ---00 | Leese] 8,500 5,097 
Charleston ..... 1,728| 3,436) 1,936 1,176 2,417 833] 11,526 

Pt. Royal, &6.| ...-.. eee pe | seceee| 8,925) 9,146 
Wilmington...) 225, 365] 136 132 106 63; 1,027 

Wash’ton, &0.| -..-0-| 18, -..20 | cones E a. 
Norfolk......... 2,696) 2,793) 4,330) 374) 4,079) 2,185, 16,457 

West Point...| 960) 2,004) ...... | 1,271) 1,426 975 6,636 

N’port N.,&6.| ...0-e| 161! ...... | \ssases — | 2,104] 2,265 
New York...... 750) 1,135, 1,304 1,123) 1,574) 1,278) 7,169 
Boston ......... 3691 792 169! 800 772) 1,070 3,972 
Baltimore......) ...... | re en eer 793) 4,015 
Philadelph’a&c| 130) 5,411 ...... 208 858 423 7,080 








Tot’ls this week] 40,381| 69,679 $2,677 19,798 39,183 48,136 249.854 


The following shows the week’s total receipts, the total since 
Sept. 1, 1894. and the stock to-night. compared with last vear. 






























































In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Lambert & Barrows, Produce Exchange Building, 





ON SHIPBOARD, NOT CLEARED—FOR 


























] 
| | . 
Jan,4at— | l | Leaving 
7 Great | Other | Coast- Siock. 
| Britain. #" ance. Foreign! wise. | Total. | 
Sew Orleans...| 41,727 | 25,800 | 62,237| None.|129,764| 276,638 
76,870 | 27,969 | 24,708 | 8,525 | 138,072/ 149,882 
4,000 | 4,500) 8,000/ 2,000 18,500/ 102,265 
16,000 | None. | 20,000 900! 36,900 43,48 
12,500} None.| 6,500! None.| 19,000! 28,929 
36,800| None.| 3,000) 3,800| 43,600! 32/866 
3,900 1,000) 10,750 | None. | 15,650| 121,423 
| 18,000, None. | 15,000, None.) 33,000) 95,289 
Total 1895...| 209,797 | 59,269 |150,195| 15,225 | 434,486 | 850,775 
Total 1894.../ 178,627 | 32,725 96,933 16,847 | 325,132! 960,432 
Total 1893...| 84,308 | 27,459 | 75,358| 16,897 | 204,022 | 962,397 





Speculation in cotton for future delivery at this market 
remains within narrow compass and is conducted with much 
caution. Consumers both at home and abroad maintain an 
indifferent attitude and contrary to previous calculations the 
apparent low cost fails to attract new investing orders. The 
crop movement has not fallen off to the extent looked for 
after the turn of year. Saturday’s deal was confined prin- 
cipally to settling of small engagements before close of year 
and after severai slight fluctuation’ prices closed at 2 points net 
advance. During Monday and Tuesday business was suspen- 
ded both here and at Liverpool for the New Year holidays, 
Upon the resumption of business Wednesday the cable advices 





















































































































Receipts to 1894-95. | 1893-94. Stock. . : . 
an 6. This |Since Sep.| This |Since Sep.| 5 a95 seni from abroad failed to bring muc encouragement and although 
Week. 1, 1894. | Week. | 1,1893. | ‘ * |a small gain was secured at the opening prices subsequently 
Galveston...| 64,679 1,252,242] 27,938) 829,911| 287,954, 184,271 weakened and closed 9 points off under record of heavier crop 
Velasco, &o. 734| 44,535 946! ee a Bee movement than had been looked for. Yesterday, after fluctuat- 
New Orleans] 81,187/1,653,933| 77,504/1,313,519] 406,402) 389,489 | ing overa narrow range, and showing no important feature, the 
Mobile....... 5,250/ 168,010, 4,954) 151,150) 47,929) 46,174| range of value was reduced 2 points. To-day the market 
9 . . . 
ee 22 oo Pvp ie: as uae Bete. 120,765| 130.646 opened firmer and gained 10 points on a covering demand, 
coe mays ’ ’ é , “Vv, ’ . . i . 
Brwick,&c| 5,097| 108,762; 614) 49,945 9,396} 8,000 | but afterwards buying orders diminished in number and under 
Charleston ..| 11,526] 319,210} 7,262) 283,742} 80,383} 89,729, reaction about half the advance was lost. Cotton on the spot 
P.Royal,. 2} 9,146} 87,880) 10,165) 48,328 diemell © baken - | was dull at 5 11-16c. for middling upland. 
ya ge me a nae “ 20,355) 19,085|/ ‘The total sales for forward delivery for the week are 318,506 
» GC y J5Si jg§cesese| i$ seece e ° ° ° ya 
Norfolk .....| 16,457| 331,393] 13,5411 357,123| 76,466| 93,050 bales, For immediate delivery the total sales foot up this week 
West Point] 6,636] 208,096] 8,459| 175,394) 19,319) 24,182] 2,054 bales, including -— for export, 154 for consumption, 
N’p’tN.,&c| 2,265) 29,328) 2,389) 39,519 16,013 8,828 | —- for speculation and 1,909 on contract. The following are 
New York...| 7,169] 71,228} 3,947) 32,480) 137,073) 227,620/ the official quotations for each day of the past week— 
Boston ......) 3,972} 31,261} 7,210] 51,818] 41,000) 29,000} December 29 to January 4. . 
Baltimore...) 4,015| 61,025) 3,802} 32,299, 14,667) 25,554| Rates on and off middling, as established Nov. 22, 1893, 
Philadel.,&o.| 7,080) 62,054) 1,191] 20,901 7,539, 9,396 by the Revision Committee, at which grades other than 
r= middling may be delivered on contract: 
Totals ..... 249,854 5,345,952) 190,702 4,317,962 1,285,261 1,285,564 Fair 2.1% on. | Ge0d Celinesr ath one 
In order that comparison may be made with other years, we | Middling Fair. ............ 3 on. | Good Middling Tinged... _ Even. 
: —— : ’ 1 
give below the totals at leading ports for six seasons. test Uiddling n”.... Sve on.| Middiing Seated. 's, Tae Oke 
‘ Strict Low Middling...... 31g off. | Strict Low Mid. Stained.. 29%go off 
Receipts at—| 1895. | 1894. | 1893. | 1892. | 1891. | 1880 | Tow Middling........... : 14g off. | Low Middling Stained.... 1 a 
G@alves’n,&o.| 65,433| 23,884! 20,345| 32,963) 30,549| 15.674 | Strict Good Ordinary..... 116 off 
New Orleans} 81,187| 77,304| 51,180| 90,237| 987,053| 51,998| . On this basis the prices for a few of the grades would be at 
Mobile ...... 5,250 54.954] 3,611) 8,191] 11,427| 7,998 follows: 
Savannah 22,746] 15,198] 11,266, 18,436] 20,593} 17,162 NDS | | r 
Char'ton,&0.| 20,672/ 17,127) 3,956, 7,130, 6,643) | 3,398) __ AND Baan bacon te Hens BBL an 
Wilm’ton,&c| 1,056) 4,591) 5,298) 1,812) 4,645) 1,119] Good Ordinary | 4% | & | a | 4%6] 4%6| 4%6 
Norfolk ..... 16,457] 13,541 2,501| 16,222} 21,022| 13,191 | Low Middling [ga] & | S | bit ethel ort 
W. Point,&c.| 8,901! 10,848) 5,160, 13,714) 17,444) 12,021 | Good Middiing | 6lig| 316 6 - 
All others... 28,152) 17,755) 22,737! 25,745) 17,836) 17,865 | Middling Fair | 67% | jee) 6916) 6916! 6% 
Tot. this wk. 249,854) 190,702 126,054! 214,250) 217,177| 139,826 GULF. | Sat. | Mon|Tues| Wed| Th. | Fri. 
Since Sept. 115345,952/4347,962 3691,854 5031,507/4712,758'4432,545 poet aaling™ steeeeee ene seneee & b 2 Aiie Aihe fivie 
Pere eee ee 16 
The exports for the week ending this evening reach a total | Middling......... weenccenecceee . 6. 2 S | 5'd;¢) 51519) 511g 
of 231,913 bales, of which 135,532 were to Great Britain, 44,716 | Good Middiing...-...--.-------» gue] | S | othe! citl or, 
to France and 51,665 to the rest of the Continent. Below are | ——?————————"“—“-- s 
the exports for the week and since September 1, 1894, STAINED. | Sat. | Won|Tues| Wed| Th. | Fri. 
Week Ending Jan. 4. From Sept. 1, 1894, to Jan. 4 1895. | Low Middling.............---.+« 13g 4516 | 4516 | 45 
Brports i Exporte' to- ren a RR 38:0 | Holl- | Holi 54 54 Bu 
cr Great Conti-| Total | Great Conti- 8trict Middling.............--.. 32| day. ay. 539 32 32 
from— | prit’n.|France| nent. | Week.| Britain.|#¥ance| neny | Tota, | Good Middling Tinged......... 5% 5ilja! 511ig! Siig 
Galveston.....| 32,681| ...... 19,119] 51,800] 478,557/144,508| 217,725] 810,790 MARKET AND SALES. 
Velasco, &C....] ----2+]  seeeee io i... Lee ee 56,499} 36,499 The total sales of cotton on the spot and for future delivery 
New Orleans..; 37,008) 43,127) 8,035} 88,170 453,706 307,943; $23,755/1,035,404 each day during the week are indicated in the followi 
Mobile & Pen.! .. ...| ......] seco] seceee 45,670] ..... ,< 5,828 oo statement. For the convenience of the reader we also ada 
~nco-wieggale Reagan Cones 8,703) 8,703) 46,768) 19,312) 281,034) 847,112 | § Golumn which shows at a glance how the market closed on 
Brunswick...) ......| .s.... 2.251, 2,251] 651,532) ...... 15,942] 67,474 d 
Charleston*...| 8,925] ...... 2,871] 11,798] 166,414| 2,100] 121,562] 290,076 | SMe Gays. 
Ee ey gre ee 48,991] 4,160) 120,157] 173,303 | SALES OF SPOT AND CONTRACT. 
Norfolk........ 10,35] cccccc] corcee 10,385} 79,611) .. ... 13,755) 93,366 SPOT MARKET | Sales of 
West Point... | 7,135] .... .| ...... 7,185] 62,815] ...... 30,257] 93,072 CLOSED. | Ex- | Oon- | Spec-| Con- Total Futures, 
Wp’t News, Gc] ......] oo... | eceee] coeees 10,021) .. ... 10,021 | port, |sump. jul’t’n| tract. : 
New York.... | 18,180} 789] 4,222] 23,191) 192,178] 19,952] 113,287] 324,417 - | | a 
Boston......--. 11,195]... 1S} 21,213} 93,501] .. 1,078| 94,579 sevdey * gether named ilies Mr Mees to ee 48,100 
Baltimore......| 5,801] 800] 5,410) 12,011] 44,898] 1,100] 65,894! 111,892 Tuosday BE Sener 2 eos ae (++ Holi days.|.. .. -.|-- -+ --|-00+ sense 
Philaielp’a....| 4,222] ...... 536} 4,755} 20,174| «ss... 5,086, 25,259 | Wed’day Quiet atligdec.| .... 51) ....| 700] 751, 88,300 
T 135,532) 44 65|281,913|1,792 834 498,075' 1,831,953 3,612,262 | FAurd’y|Dull. ...... ...--- | sees] +-::| -+e2| 1,200] 1,200) 79,400 
‘otal.........|135,532) 44,716) 51,665) 231,913) 1,792,834 498,07 ids 31, 1642, Friday..|Quiet ........... once} WE ois ats 73| 102,700 
Total. 1899-94.1129.946' 11,394! 37,428! 178,788 1,626,336 365 987 863,540 2,576,198 ee l"abal "7.900! 2.054! 318.500 





* inciuding Port Roya), 
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R94 1883 1892 
Stock at Liverpool...... bales. 1,223, 000 1 339, peed 1,600,000 mas 1% poof 
7,000 3,500 11 
















Stock at London............. es 

Total Great Britain ——. 1,236,000 1, 306: ad 1, me +4 1,478, ooo 
Stock at Hamburg.. 20,090 20,000 2/400 
Stock at Bremen.. «- 254,000 185,000 17 000 135,000 
Stock at Amsterdam . 13, 7000 15, ‘000 19, ‘000 22,000 
Stock at Rotterdam.. 200 200 *300 300 
Stock at Antwerp....... 11,000 13,000 5,000 5,00”U 
Stock at Havre.......... 449,000 392,000 423,000 253,00U 
B8tock at Marseilles ..... * ,000 6,000 8,000 8,000 
Stock at Barcelona....... 60,000 4#,000 = poo 73,000 
Stock at Genoa....ccc.. ---000 18,000 9,000 8,000 
Stock at Trieste .............. . 17,000 13,000 10" 900 16,000 

Total Continental stocks. 847,200 706,200 664,500 522,700 





an stocks .... 2,077,200 2,102,200 2,268,300 2,000,700 


Total Euro 
Indiacotton afloat for Europe. 14,000 51,000 47,000 21,000 
Amer. cott’nafloatforEurope. 518,000 - 7000 355, ‘000 630, "000 
Egypt,Brazil,&c.,afitforE’r’pe 146,000 (000 58,000 60,000 


1,235,261 1 235, 564 1, 166; 419 1,327,194 

Stock in U. 8. interior towns... 600; 956 "431 3977 "473, 1655 629, 550 

United States exports to-day. 40,255 227001 30,6 15 39,1 13 

Total visible supply....... 4,841,672 4,615,742 4,394,019 4,707,557 

Of the above, totals of American and other descriptions are as follows: 
American— 


Stock in United States ports.. 








Liverpool SOR -n--~- 1,079,000 1 pty 1,376,000 1,236,000 
Continental stocks ........... 732,000 605,000 "557,000 piped 
American afloat for Europe... 1,318,000 615,000 355,000 630, 

United States stock............ 1,285 as 1,3 oy 554 1,166,419 1,327, ath 
United Statesinteriorstocks.. 600, 1,977 473,655 629, 550 


"Jnited States exports to-day. 49 "355 “32 ‘001 30,645 39,113 
Total American............ 4,555,472 4,171,542 3,958,719 4,281,857 
Basi Indian, Brazil, ce. -— 
Liverpool stock 








London stock ........ 

Continental stocks............ ° 

{India afloat for Europe. nie 14,0 51,000 47,0 ’ 

Sgypt, Brazil, &c., afloat...... 46, 58,000 58 0. 
Total East [ndia, &¢..... .. 326,200 414,200 140,300 425,700 
Total American........ ++ 4,555,472 4,171,542 3,958,7 i9 4,261, "357 














Total visible supply 4,831,672 4,615,742 4,399, ~ 4,707, 557 


Middling Upland, "dna mo Big.d. 43, d. 5 

Middling Upland, New York.. 51, Blige. 915, ¢¢ Tie. 
Egypt Good Brown, Liv erpool ded. 538d. 54d. Syd. 
Peruv. Rough Good, Liverpool 538d. 6d. 64d. 9d. 
Broach Fine, Liverpool chips 33,60. 4%d. 55) 4d. 41,4, 
Tinnevelly Good, Liverpool .. 33,,.d. 48d. ia. 43ed, 













































































(HE SALES AND PRICES OF FUTURES are shown ov the 
following comprehensive table. 
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* Includes sales iu September, for September, 28,100; September 
October, for October, 229,600; Septemver-November, for November, 
413,600. 

The following exchanges have been made during the week: 
*32 pa. to exch. 100 Jan. for Aug. | *14 pd. to exch. 400 Feb. for May. 
*20 pd. to exch. 1,200 Jan. 8s n. 3d | ‘06 pd. to exch. 200 Jan. for Mch. 

for May. ‘14 pd. to exch. 300 Jan. tor May. 
*17 pd. to exch. 700 Jan. for May. Bit oy to exch. 1,200 Jan. for J’: e, 
*11 pd. to exch. 100 Jan. for Apr. 05 pd. to exch. 100 Feo. for Moh. 
*06 pd. to exch. 200 Jan. for Mch. !+10 pd. to exch. 200 Mch. for May. 

THE VISIBLE SUPPLY OF COTTON to-night, as made up by cat le 
and telegraph is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returr, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (Jan. 4), we add the item of exports from 








ethe United Stats, including ip it the exports of Friday onl: . 





{3 ‘he imports into Continental ports the past week have 
been 138,000 bales. 

The above figures indicate an increase in the cotton in sight 
to-night of 265,930 bales as compared with the same date 
of i894, an increase of 432,653 bales over the corresponding 
date of 1893 and a gain of 174,115 bales over 1892. 

AT THE INTERIOR TOWNS the movement—that 1s the recei " 
for the week, and since September 1, the shipments for t 
week and the stocks to-night, and the same items for the 


















































corresponding period of 1893-9i—is set out in detail below. 
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Louisville figures “net” in both years 
| This year’s tigures estimated. 

t Last year’s figures revised. 

The above totals show that the interior stocks have decreased 
during the week 8,048 bales and are now 118,979 bales more 
than at same period last year. The receipts at all the towns 
have been 33,879 bales more than same week last year and since 
Sept. 1 are 1,244,96) bales morz than for same time in 1892-94, 
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QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
Below we give closing quotations of middling cotton at South- 
ernand other principal cotton markets for each day of the week, 














N TIONS FOR MIDDLING COTTON ON— 

Week ending CLOSING QUOTATIONS FOR 

Jan. 4 Satur. | Mon. Tues. | Wednes.| Thurs. Fri. 
Galveston...|  5lig 5lig $ 5hie 5113 5lis 
New Orleans| 58 eet : 513 5lis 5lig 
me... a a 5 : e. as 5 

Vanna’ ae S denhae : 16 2'16 4 
Charleston. . DS | «sescs : 518 538 S1g 
Wilmington. 5 5 Pas 5 5 5 
SN tetnsl Big | access iy 5% 5316 5316 
Boston .....;  511,; 5% s corsee 5liy3 Sig 
Baltimore...| 553 | ...... = 558 553 558 
Philadelphia} 5'5i¢ 6 = 6 S13.6 5'516 
Augusta.... 54 5% : 5¥ 54% ly 
Memphis...) 513 51e : 51g 58 58 
St. Louis...) 538 518 : 518 538 538 
Houston .... 5lig 5lig $ 5lig 5 5 
Cincinnati..| 5% 53g : 538 538 538 
Louisville. ..| 54 5 : 5516 5516 5516 




















The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 








Atlanta........ 5 Little Rock.... 43,4] Newberty...... ..---- 
Columbus, Ga. 473 | Montgomery... 413;, | Raleigh........ 454 
Columbus,Miss 453 | Nashville ...... Selma..... .... » 51g 
Eufaula...... -. 4l5)¢| Natchez....... 4% | Shreveport..... 45g 


RECEIPTS FROM THE PLANTATIONS.—The following tabie 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 





Week Receipts at the Ports. | sek at Interior Towns.| Rec’pts from Plant’ns 





— | 1892-93 1803-94 1894-95 1892-23 1393-94 189/-95 1992-93 189 -94 1894-15 


Nov. 30 ..../248,355|296,931 384,220 396,627 422,466 443 014 296,122) 399,708 398,796 
Dec. 7....,|255,010/311 108 349,451 432,454 441,720 444,028/291.737/830.357 390.480 
14. ...,/21,399 300,392 350 196/455,149 468,966 501 606 231,094 427,638 377,719 
"  21...../190,972/201.975/357,698 488,652 484,159 568,829 204,775/309.168 424,9:1 
.«./15,943 260,140 399,797 /479,454 492.430  609,004'176,445) 266,411 349,972 
Jan. 4 ../126 054 190,702 249 854'473,655 481.977 00,956 126,2381180 249 241,806 

The above statement shows: 1.—That the total receipts frow 
the plantations since Sept. 1, 1894. are 5,839,573 bales; in 
1892-94 were 4,753,773 bales; in 1892-93 were 4,035,875 bales, 

2.—That although the receipts at the outports the past week 
were 24),854 bales, the actual movement from plantations wa< 
only 241,80€ bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the week were 180,249 bales and for 1893 they were 
120,255 bales, 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1,— 
We give below a statement showing the overland movement 
for the week and since September 1. As the returns reach ux 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but al! 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Jan. 4 
and since Sept. 1 in the last two years are as follows: 









































1894-95. 1893-94, 

January 4. Bince Bines 

Week. Sept. 1. | Week. Sept. 1 
Bt. LOUIs....0. ..2.-2e0ce----| 19,924) 576,232/123,365) 393.312 
ia Cairo...... ° 7,211; 217,368 10,935) 155,072 
Via Hannibal.. a. jam 545, 415 3,059 
Via Evansville ‘ 519 2,006, ...... 5,897 
Via Louisville. -| 6,029) 112,175) 2,433) 61,882 
Via Cine i” ---! 6,008] 106,497) 2,992| 66,730 
Via other routes, &...... ...... 3,792) 83,553) 8,812 76,777 
Total gross overland.......... 43,483 1,098,586 48 952| 777,729 

Peduct aa 
Overland to N. Y., Boston, &o..) 22,236) 225,563 16,150) 137,498 
Between interior towns ........ 562 14,363 838 18,470 
Taland, &c., from South ........ | 2,689 41,474, 3,841 62,816 
Total to be deducted.......... 25,487) 231,405 20,829) 218,784 
Leaving total net overland’..| 17,996) 817,181 28,123) 558,945 
*Including movement by rail to Canada. 1 Revised. 


The foregoing shows that the week’s net overland movement 
this year has been 17,996 bales, against 28,123 bales for the 
week in 1894, and that for the season to date the aggregate net 
overland exhibits an in*rease over a year ago of 258.236 bales, 


| 1894-95. | 1892-94 








In Sight and Spinners’ | - : 
eenes | weer. | apr’, | Weer. | sane’ 





Receipts at ports to Jan. 4.......'249,954/5,345,932 190,702 4,317,962 
Met overland to Jan.4...........| 17,996) 817,181 28,123 553,945 
Southern consumption to Jan. 4 18,000) 330,000 17,000 318,000 
Total marketed ..... .......-.. 225,850 6,493,133 235,825 5,224,907 
Interior stocks in excess..... .... "8,048; 543,621 *10,453 405,811 
Came into sight during week. '277,302| ee. 
Totalin sight Jap. 4..........|  cneeee 17,036,754, — .eanne 5,630,718 
oa 
Borth’nspinnerstak’gs to Jan.4... 49,140 1,346 §94 67,589 967927 

* Decrease during week. 

It will be seen by thé above that there has come into sight 
during the week 277,302 bales, against 225.372 bales for the 
same week of 1894, and that the increase in amount in sight 
to-night as compared with last year is 1,106.036 bales 























WEATHER REPORTS BY TELEGRAPH.—Reports by telegraph 
from the South to-night indicate that the weather has been 
quite wintry in most districts during the week, the thermom- 
eter in some localities dropping to a lower point than hereto- 
fore recorded. Asa resu't the movement of the crop has been 
somewhat retarded. 

Galveston, Texas.—The week’s rainfall has been four hun- 
dredths of an inch,on one day. The thermometer has aver- 
aged 43, ranging from 21 to 65. December rainfall, seventy- 
two hundreaths of a4 inch. 

Palestine, Texas.x—We have had one shower during the 
week, the precipitation reaching four hundredths of an ioch. 
The thermometer has ranged from § to 48, averaging 28. De- 
cember raifall, one inch and eighty-five hundredths. 

Huntsville, Teras.—R in has fallen on one day of the week, 
to the extent of three hundredths of aninch. Average ther- 
mometer 29, highest 48, lowest 10. Rainfall for the month of 
December, two inches and thirty-five hundredtbs. 

Dallas, Texas.—Cotton pickiag has progressed very slowly 
the past week on account of the cold and disagreeable weather. 
It is about completed, ho ever, except over the northeastern 
portion of the State, where a great deal of cotton is still stand- 
ing. There has been only a trace of rain du ing the week. 
The thermometer has averaged 31, the highest beiog 54 and 
the lowest 8. Rainfall for month of December one inch and 
seventy-four hundredths. 

San Antonio, Texas.—There has been no rainall the* week. 
The thermometer has averazed 36, ranging from 18 to 54. 
Da‘ing the month of December the precipitation was four 
hundredths of an inch. 

Luling, Texas.—We have had no rain during the week. 
The thermometer has rang-d from 17 to 56, ave-aging 36. 
Rainfall for the month of December ten hundredths of an iach.. 

Columbia, Texas.—Dry weather all the week. Average- 
thermometer 44. highest 69 and lowest 18. December rainfalk 
eighty-seven hundredths of an inch. 

Cuero, Texas.—There has been no rain during the w ek. 

The thermometer has averaged 38, the highest being 56 and 
gaa 20. December rainfall thirty-two hundredths of an. 
inch. 
Brenham, Texas.—Dry weather has prevailed all the week. 
The thermometer has averaged 32, ranging from 16 to 48.. 
a for the month of December fifty-s-ven hundredths of! 
an inch. 

Belion, Texas.—We have had only a trace of rain during the 
week. The thermometer has ranged from 30 to 52, averaging 
41. December rainfall forty-eight hundredths of an inch 

Fort Worth, Texas,— Rain bas fallen to an inappreciable ex- 
tent during the week, Average thermometer 32, highest 54, 
lowest 10. The rainfall in the month of Decemb:r was sixty- 
six hundredths of an inch. 

Weatherford, Texas.—We have had a trace of rain during: 
the week, The thermometer has averagei 32, the highest 
b-ing 56 and the lowest 9. During the month of December 
the rainfall reached forty-two hundredths of an inch. 

New Orleans, Louisiana —It has rained lightly on three 
days of the week, to the extent of twenty-nine hundredths of 
anincb, The thermometer has averaged 41. 

Shreveport, Louisiana.—It has rained on two days during 
the past week to the extent of fifty hundredths of an inch. 
The thermometer has ranged from 11 to 49, averaging 32. 

Columbus, Mississippi.—There has been rain on one day 
during the week, the precipitation being six hundredths of an 
inch. Average thermometer 45, highest 68 and lowest 8. 
Daring the month of December the rainfall reached one inch 
and forty-seven hundredths. 

land, Mississippi.—We have had rain on three days dur- 
ing the week, the precipitation being one inch and thirty hun- 
dredths. The thermometer has averaged 31°1, the highest 
being 58 and the lowest 10. December rainfall three inches 
and fifty-one hundredths, 

Little Rock, Arkansas.—There has been rain and snow on 
tv o days of the week. the rainfall reaching twentr-five hun- 
dredths cf aninch. The thermometer has ranged from 10 to 
40, averaging 29. 

Helena, Arkansas.—Most farmers have disposed of all their 
cotton. We have had light snow on three days of the week. 
Average thermomet~r 23°2, highest 36 and lowest 16. During 
December the rainfall reached four inches and sixty-three 
hundredths on eleven days. 

Memphis, Tennessee.—The weather has been cold the past 
week, with light snow on twodays. Marketing has been in- 
terfered with. The precipitation (melted snow) has reached 
nineteen hundr dths of an inch. The thermometer has. 
averaged 23 5, the highest being 4i°2 and the lowest 54. Dze- 
cember rainfall three inches and eighty--ight hundedths. 

Nashville, Tennessee.—There has been rain Curing the week, 
the precipitation reaching thirty hundredths of an inch. The 
thermometer has averaged 24, ranging from 3 to 39. Moath’s 
rainfall two inches and eighty one huadredths. 

Montgomery, Alabama.—We have had rain on four day; the 
past week, preceded by heavy frost, the rainfall being one inch 
and twenty-five hundredths. Average thermometer 32, high- 
est 40 and lowest 25. Wecember rainfall four inches and 
seventy-three hundredths. 

Selma, Alabama.— We have hai rain on two days daring 
the week, the precipitation being one inch and sixty-eight 
huodredths. The thermometer his averaged 30, the highest 
being 49 and the lowest 11. 

Mobile, Alabama.—We have had rain on four dtys of the: 
week, the rainfall reaching one inch and eight hundredths. 
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The thermometer has ranged from 16 to 61, averaging 37. 
Rainfal! for December four inches and forty-two hundredths. 

Madison, Florida.—The past week’s weather has been the 
coldest ever known here. There has been rain on two days, 
the rainfall reaching eighty handredths of aninch. The ther- 
mometer has averaged 37, ranging from 12 to 63. 

Columbus, Georgia.—There has been rain on two days of | 
the week, the rainfall reaching one inch and twenty-seven | 
hundredths. 
aging 29. 

Charleston, South Carolina.—We have had rain on three | 
days during the week, to the extent of forty-two hundredths | 
ofaninch. The thermometer bas averaged 35, ranging from 
14 to 50. Rainfall for the month of December forty-four hun- | 
dredths of an inch. 

Savannah, Georgia.—Rain has fallen on three days of the 
week, to the extent of sixty-four hundredths of aninch. Aver- | 

e thermometer 34, highest 54 and lowest 12. Rainfall for 

ember sixty-five hundredths of an inch. 

Augusta, Georgia.—We have had rain or snow on four days 
of the week, the rainfall being forty-one hundredths of an | 
ineh. The thermometer has averaged 31, the highest being 45 
and tke lowest 9. Rainfall for the month of December two | 
inches and fifteen hnndredths. 

Stateburg, South Carolina.—There has been snow on three 
days of the week, to the depth of eight inches, and light rain on 
one day, the rainfall, including melted snow, reaching one inch 
and ninety-three hundredths. The thermometer has ranged 
from 6 to 56 6, averaging 29. 

Wilson, North Carolina.—We have had rain on one day of 
the week, to the extent of fifteen hundredths of an inch. Snow 
to the extent of four inches. Average thermometer 30, highest 
46 and lowest 14. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
8 o’clock January 3, 1895, and January 4, 1894, 


The thermometer has ranged from 8 to 43, aver- | 











| Jan, 3,95. | Jan. 4, 94. 
Feet. Feet. 
New Orleans........ Above low-water mark. 3:2 39 
Memphis .... Below zero of gauge. 2-2 *6-2 
Nashville.. .Below zero of gauge. 18 *30 
Shreveport Below zero of gauge. 84 7 
Vicksburg........... Below zero of gauge. 7°3 *8°0 








* Above low-water mark. 

INDIA CoTTON MOVEMENT FROM ALL Ports.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to January 3. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 







































































Shipments this week. | _Shipments since Sept.1. | Receipts 
Year| Grea: | Qonti- | Great | Oonts- This | Since 
Brit’n.| nent. Total.| Britain| nent. | Toiat. | Week.| Sept. 1. 
945] ...... 9,000 9,000) 1,000) 34,000} 35,000 25,000} 149,000 
°93-4) 2,000/12,000! 14,000 9,000,111,000; 120,000'40,000) 288,00C | 
°92-3) ...... 9,000 9,000] 6,000) 102,000) 108,000 43,000) 259,00¢ | 
ee 5,000] 5,000 _5.000| 52,000! _37,000/26,000) 168,000 | 
Shipments for the week. | Shipmenis since Sept. 
Great {| Oonii- | Great 
| Britain.| nent. | Total. | Britain. |Oontinent, Tota!. 
Calcautta— | | | 
BBO4-95...)  cccece | 1,000 1,000 3,000 5,000 8,000 | 
1893-94...| ....-. | 2o00} 2'000! 2/000 | 5,000} 7,000 
1894-95.../ 1,000) ....0 | 1,000] 13,000! 10,000] 23,000 
1893-94...; 3,000; ...... 3,000; 19,000 | 8,000 27,000 
All others— | 
ad! sascae ,000; 2,000 12,000 21,000 33,00 
1893-94...) ...... 1,000} 1,000; 18,000; 22,000} 40, 
Total all— | | 
1894-94... 1,000 3,000 4,000 28,000 36,000 64,000 
1893-95...| 3,000 3,000! 6.000' 39,000! 35,000! 74,000 
BXPORTS TO SUROPE FROM ALL INDia. 
-_ 1894-95 | 1893-94. | 1892-93 
foall Europe | This Since | This Since This Since 
from— week. | Sept.1. | week. | Sept.1. | week. | Sept. 1. 
Bombay. ...... 9,000| 35,000, 14,000] 120,000} 9,000) 108,000 
Allotherports.|; 4,000) 64,000) 6,000) 74,600} 5,000; 70,000 
Total.. .... 13,000! 99,000! 20,000! 194,000! 14,000! 178,000 








ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs, Davies, Benachi & Co.. of 
Liverpool and Alexandria, we now receive a weekly cable o! 
the)movements of cotton at Alexandria, Egypt. The follov ing 
are {the receipts and shipments for the past week and for thx 
corresponding week of the previous two years, 
































Alexandria, Egypt, | 
pandria, Rew | 1s9495. || 1893-94 ! 1892-93. 
Receipts (cantars*).... | | | ne 
This week... 270,000 || 175,000 | 180,000 
BinceSept.i.| 2,918,000 || 2,751,000 || 4,075,000 | 
| This | Since || This Since || This | Since | 
week. |Sept. 1.|| week. Sept. 1.) week. |Sept. } 
rts (bales)— | {| 
Liverpool ........|12,000 141,000!/13,000 155,000 |10,000 217,000 | 


To Continent........ 10,000/151,000) 8,000 110,000 |11,000 130 000 | 
Tots) Furope...... 22,000 292,000) 21,000 265,000! |21,000'347,000 


This statement shows that the receipts for the week ending | 
Jan, 2 were 270,900 cantars and the shipments to all Euro; e | 


22,000 bales. 








Total 1893-4 


MANCHESTER MARKET.—Our report received by cable to- 
night from Manchester states that the market is flat for 




















yarns and quiet for sheetings, in consequence of bad Indian 
accounts, e give the prices for to-day below and leave those 

for previous weeks of this and last year for comparison: 

1894-95. 1893-94. 
Oott’n Oott’n 
32s Cop. 8% lds. ‘ 32s Cop. 8+ lbs. 

Twist. | Shirtings. | Jpids| Twist. | shirtings, | Ait 
ja. @ied « a.| aja 4. ie t. « a] a 
Nv.30513 @61g |4 3 @6 2 | 35g, 6% @733 [5 8 @7 7 | 471g 
Dec. 7|/5%3 @61,g 4 2 OG 119) 3599 [611;g97% |5 71997 7 | 4516 
“* 14/55;,06 4 14906 1's) 3339 (69; @7% (5 7 @7 6 4516 
“ 21/54 @ 4 1 @6 139) 3lg0 [69 @731g5 614927 51g 4514 
“ 28 53;6057%3 (4 0426 1 3lig |64 @71s \5 6 @7 1419 44 
Jan. 45%8 B53 ql4 0 @6 0 | 31g. '6% 6 O78 15 6 @7 412 4516 





SEA ISLAND COTTON MOVEMENT.—We have received this 
(Friday) evening by telegraph from the various ports the 
details of the Sea Island cotton movement for the week. The 
receipts for the week ending to-night (January 4) and since 
Sept. 1, 1894, the stocks to-night, and the same items for the 
corresponding periods of 1893-94, are as follows. 


























| 189495. | 1893-94. Stock 
Receipts to Jan. 4. This | Since | This | Since 

week, | Sept. 1.| week. | Sept. 1,} 1895. | 1894. 
Savannah ............---- 1,322] 56,158] 1,732) 44,940/16,906|13,367 
I. saetemiund 43) 4,766 7 i,*47| 1,623) 1,033 
PU Minccnnasaconnce 411] 4,195) 308) 2,550) 1,260) 952 
ememse ame | ee eee | eee 
I sinamndin sic | 1,776] 65,1191 2,047) 49,337/19,794) 15,352 








The exports for the week ending this evening reach a total 
of 189 bales, of which — bales were to Great Britain, 189 
to France and —- to Reval, and the amount forwarded to 
Northern mills has been 667 bales. Below are the exports 
for the week and since September 1 in 1894-95 and 1893-94. 





| Week Ending Jan. 4. | Since Sept.1,1894. |North'n Mills, 














Exports _ ln | ar 
Jrom— reat | Fr’nce| ,, Great | Fr’nce . | Since 
|Bril’n.| de. | Total. |Brit'n, ac, | Total. | Week. gent.1. 
Javannah...| .....| ...... eo 112,826 1,853/14,679 256 20,757 
Charl’t’n, &e | errer. 1,704 53] 1,757) | 997 
BEEGENO.! <csnce!l cances! ceannn ee 670 
New York.. 189; 2,238) 1,978) 4,216) 
iene! esses sama scant } . ree 200 
Baltimore . asesde| cuccas] sonacal sconce} 
Total. ....| 189/17,638) 3,884)21,522 667 25,102 














70.17,995| 2,832/21,827) 2,356/13,949 





A considerable portion of the Sea Island cotton shipped to 


| foreign ports goes via New York, and some small amounts via 


| Boston and Baltimore. 
| the week in which it leaves the Southern outports, we follow 


Instead of including this cotton for 


the same plan as in our regular table of including it when 
actually exported from New York, &c. The details of the 
| shipments of Sea Island cotton for the week will be found 
under the head ‘‘ Shipping News,” on a subsequent page. 


| 
Quotations Jan. 4 at Savannah, for Floridas, common, 


81gc.; medium fine, t1c.: choice, 141Zc. 

Charleston, Carolinas, medium fine, 17c. to 18ec.: fine, 22c. 
| to 24c.; extra fine, 28c. to 35c. 
OVERLAND MOVEMENT, &C., TO JANUARY 1.—In our editorial 
| columns to-day will be found our regular statement of 
overland movement, receipts, exports, spinners’ takings, &c., 
brought down to January 1. 


JUTE Botts, BAGGING, &c.—Transactions in jute bagging 
during the week under review have been trifling in amount 
and quotations have been reduced to 4!gc. for 154 Ibs., 414c. 
for 2 lbs. and 47jc. for standard grades in a jovbing way. 
Car-load lots of standard brands are quoted at 4!4c. for 134 
| Ibs., 4°gc. for 2 lbs. and 5c. for 2'4 lbs., f. 0. b. at New York. 
The market for jute butts has been very quiet the past 
week at 1!4c. on the spot. The deliveries of jute butts 
and rejections at New York and Boston during December 
were 14,371 bales, against only 2,406 bales for the same month 
last year, but for the calendar year 1894 the deliveries reached 
only 245,029 bales, against 376,704 bales in 1893. Importers 
and speculators at New York and Boston on December 31 held 
no stock, against 7,000 bales at the corresponding date in 
1893, but the amount afloat for the United States reaches 
196.003 bales, against only 59,794 bales last year. 


SHIPPING NEws.—The exports of cotton from the United 
itates the past week, as perdatest mail returns, have reached 
265,598 bales. So far as the Southern ports are concerne ’, these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday. 











Total bales. 
New YorK—To Liverpool, per steamers Bovic, 4,164....Hamil- 

Sam, 5,007... Mamie, DSB1. .cccs ccdadsssescesssccveccecs BE,S08 
To Aull, per steamer Francisco, 2,941............-.--..-2.-08 2,941 
To Manchester. per steamer Biela, 1/7-_.........200..-.------ 177 
To London, per steamer Massachusetts, 150......... ....-.. 150 
To Neweastle, per steamer Chicago, 1,196..........-200----- 1,196 
‘To Leith, per steamer Principia, 1.464................-..--.. 1,464 
Yo Havre, per steamer La Bretagne, 600 upland and 189 

NII asin ctacienidsdnkvigatn age’ cadsennbnebenepanta 789 
To Bremen, per steamer Ema, 500 ... ....... - 500 
To Hamburg, per steamers Dania, 1,205 ...Hi 1,825 
To Antwerp, per steamer Peunland, 1,897........06.-2----.- 1,897 
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Total bales. 
NEW ORLEANS—To Liverpool, per quan Inventor, 4,000.... 
Longships, 5,800....Louisianian, 7,742 ...Ramon de Lar- 
rinaga, 7, 500....Serra, 3 .200.... Traveller, 6,116.......... 34,358 
To Grimaby, per steamer Orbo, 4,384...... -.... 4,384 
To Havre, per steamers Donna Maria, 5,000.... Glenocle, 
8,430....Imaum, 10,942.......... $0. casesSconccescs 24,372 
To Bremen, per steamers European, 5, 000 ~~ Huntington, 
5,250.... Knight of St. Jobn, 8,374. .....0..s00e--2---0---00- 18,624 
To Hamburg, per steamer Helvetia, 1, RRS SI - 1,637 
To Trieste, per steamer Sandal, 4,034 .... 4,034 
GALVESTON—To Liverpool, per steamers Avalon. 5,059..... 
ae 5.625... Gairloch, 5,625....Guy Colin, 5,549 
....Maria, 5,383 | Rotherfield, 7 106.........ce.ece--seee 34,347 








To Bremen, a steamer Cape Colonna, 6,742 6,742 
MoBILE—To Liverpool, per steamer Jessie, 5,431 5,431 
SAVANNAH—To Liverpool, per steamer Burma, 4,931 upland 

and 3,182 Sea Island......... ccc -cccce -cccee so0e.-+--sce 8,113 

To Havre, per steamer Ixia, 4.359 ‘Upland “and 939 Sea Island 5,298 

To Bremen, per steamer Forest Holme, 6,722 wesc 6,722 
BRUNSWICK—To Liverpool, per steamer Bengore ‘Head, “5,668 

upland and 375 Sea Telamd ...  ...00 cccces -<0-.220-cccccee 5,943 
CHARLESTON—To Liverpool, per steamer Breckiield, 8.879 up- 
land and 60 Sea Isiand..... 9,039 


To Bremen, ined steamers Aldworth, “To, 874.... -Gilurnum, 
5,825 . ‘ Redenesehanecs awwens -. 16,699 
To Barcelona, } per bark Jaime “Mir. L. eras 1,350 
Port Roya. -To Liverpool, per steamer Briti-b Princess, | 6, 820 
WIL MINGTON—To Bremen, per steamer Abendana, 8,800. .... ane 
To Ghent, per steamer Renown, 4,6 
a Liverpool, per steamer ‘Norwood, 3, 416. 
To Bremen. per steamer Calvin, 7,800 . 
WEST PorntT—To Liverpool, per steamer Moneas, 6, $44 
To Bremen, per steamer Inverness, 6, eaneseages 
— ae - steamers Michigan, 717 
ap, 464...... 
BALTIMORE—To Liverpool, ‘per ‘steamer Templemore, 4 848..... 
To London, per steamer Montana, 1, cosene cece cosenescece 
To Rotterdam, per steamer Delano, 899 ............. 
To Antwerp, per steamer Norse King, 3 

PHILADELPHIA—To Liverpool, per steamess Lord Gough, 974 
coos BOURNWAFE, 894..2ccc0e-ccccccnne scocccccccccscoc-cccccce _ 1,868 


Total. ......2.--00--00 sas seee-conee295.598 
Below we add the clearances this week of vessels carryin. 
cotten from United States ports, bringing our data down t 


the latest dates: 

GALVESTON—To severpenl--Bee, 28-Steamers Hampton. 4,793; Loch- 
more, 6,025.... 29 - Steamers Cromwell, 8 ,085; Maritime, 
7,278; Matadi, 6, 500. 

To Bremen—Deo. "28—Steamer Cyril, 5.892..... Dec. 29 —Steamer 
Tresco, 6,577....Jan. 3—Steamer Embiricos, 6,200. 

To Hamburg - Dec. 29—Steamer Marmioz, 450. 

New OrRLEANS—To Liverpool - Dec. 30—Steamer Architect, 4,100.... 
Dec. 31 Steamers Alava, 3,500; Orion, 7.777....Jan. 2—S8teamer 
Costa Rican, 6,043....Jan. 3—Steamer Pedro, 6,500....Jan. 4— 
Steamer Ernesto, 3,800. 

To Manchester — Dec. 29—Steamer Hazeldene, 5,288. 

To Havre—Dec. 29 - Steamer Memphis, 7,770....Jan. 2—Steamers 
Knight Commander, 11,567; Samoa, 18, 080....Jan. 4 -Steamer 
Ganges, 5,710. 

To Barcelona—Dec. 29 Steamer Catalina, 3.208. 

To Genoa—Dec, 29 —Steamer Catalina, 4,827 

SAVANNAH—To Bremen-Jan.4 Steamer Ros s-shire, 5,403. 

To Genoa—Jan. i—Steamer Maude, 3,300. 

BRUNSWICK—To Bremen - Jan. 4—Steamer Cordova, 2,251. 

CHARLESTON To Barcelona—Dec. 28—Bark Antonio Jane, 2,341; brig 
Marie Louise, 530. 

Port RoyaL-To Liverpool Jan. 1 - Steamer Werneth Hall, 8,925. 

NorFOLK—To Liverpool—Dec. 29—Steamers Istrian, 4,671; Queen 
Adelaide, 4,650. 

To Manchester - Jan. 1—Steamer Loughrigg Holme, 1,064. 

Boston—To Liverpool —Dec. 26 —-Steamer Columbian, 4, 271 —Dee. 28— 
Steamer Catalonia, 2,350....Dec. 31 -Steamer Kansas, 1,465 .... 
Jan. 1—Steamer Philadelphian, 3,109. 

To Yarmouth Dec. 28—Steamer Boston, 18. 

BALTIMORE—To Liverpool - Dec. 27~Steamer Ulstermore, 4,801. 

To Leith —Dec. 28—Steamer Menantic, 1,000. 

To Havre Dec. 28—S8teamer Concordia, 800. 

To Bremen —Dec, 29—Steamer Weimar, 3, eo 

To Hamburg—Dec. 29—Steamer Bolivia, 1,437. 

PHILADELPHIA—To Liverpool —Dec. 26—Steamer Southwark (addi- 
tional), 3,055. 

To Glasgow - Dec. 22—Steamer Siberian, 1,167. 

To Antwerp—Dec, 24—Steawmer Switzerland, 450. 


OCottor freights the past week have been as follows: 



















Tues. | Wednes.| Thurs. | rs 


ta 


<a 





Liverpool, steam.d, 18 2%q, | 
Manchester......d.| %q % | 
| 
| 














a val 

Havre, steam... c¢ | 3lgt | 31st : 30-3119} 30- 3119} 30-3 {st 
Do _iater.....d. once nage : on poe a 
Bremen,mid.Jand.| 35t 351 : 35t 35t 35t 
Do later...d.|_ .-.. oe 4 : cee ae 

Hamburg, steamd.| %4@539 %41 532) oe 964@53 | %4@5z0 %1@5g0 
Do later..d. nse sess | = i oose cose 
Awms’dam, steam.c.| 30! sor | GS | sor 30t 30t 
Reval, Dec’ber..d.| 742 7go | 136, 1364 13Q4 
Do January..d.| 13,4 13g4 : | oseee ssl ian 
B’lona, direct...d.|  .... agi 7 | ween coon ae 
Genoa, steam...d.|_ .... sue | ; lle, lle, 1lg,s 
Do Feb’ary.d.' lg, lle, : athe nium dis 
Trieste, v.Genoa,d. 13g4 13g4 | : 134 13g4 13g4 
Antwerp,steam.d. a4 Tea : 7¢4 Tea Te 





t Cents net per 100 lbs. 
LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales. stocks, &c.. at that port: 





























The tone of the Liverpool market for spots and futures each 
fay of the week ending Jan. 4, and the daily closing prices 
of spot cotton, have been as follows: 





——y 





























Spot. Saturday; Monday. | Tuesday.| Wednes. |Taursd’y.| Friday. 
Market, : : Good In 
L:45 P. | one. : : Steady. | gomand. | "tstoee 
Mid.Upl’ds.| 31i¢ : : 3lig 3lgo 31g 
Sales.......| 7,000 > % | 12,000 | 12,000 | 10,000 
Spec. & exp. 500 i} 3 500 500 500 
Futures. Quiet at S s Q i Eas oe wa 
Market, t Theda, ; : Wot ad: |2-04@5-04| Poe ae 
1:45 P. M. cline. : : vance. | decline. vaen 
ry yy ; Quiet | gas ates gna Easy. Steady. 

















The opening, highest, lowest and ciosing prices of futures 
at Liverpool for each day are given below. Prices are on 
— of Uplands, Low Middling clause, unless otherwise 
Stal 

4 nd G4ths. Thus: 2 
2 reads Gnd 3 01 means 3 1-640, — : ae ae 





Men., Dec. 31. | 


Sat., Dec. 29. Tues., Jan. 1, 





Open | High Low. Olos 


ee 


qi/4/);4@/] 4 

December..| 262 262 262 2462 
Dec.-Jan....| 262 262 262 262 
Jan.-Feb.. | 262 262 262 262 
Feb.-Mch...| 263 300 263 300 
Mch.-April.| 301 301 301 301 
April-May..| 302 302 302 302 
May-June..|/303 304 303 304 
June-July..| 305/305 305 3065 
July-Aug...|; 306 307 306 307 
Aug.-Sept..| 3(8 308 308 308 
Sept.-Oct...)309 310 309 310 
Oct.-Noy....'311 311 311 311 


- Holiday ....... ..... 





ecccce cocees MOAR. concccfcosces 





Wed., Jan. 2. Thurs., Jan. 3. Fri., Jan. 4, 





| 
Open High | Low Co | Open High Low. Olos | Oper| Htgh | Low.| Oles, 


@ja/l/e@layaialalalalalalrea 
January....| 263 263/268 263//260 261 259 260| 259|261| 259] gen 
Jan.-Feb....| 263 203 263 263|/260 261, 269, 260) 259)261|259| 261 
Feb.-Mch...| 300 301/300 301 /||262 262 261 261| 261|262| 261] 262 
Mch.-April.| 302 302,362  302||263 300 262 263| 262|263|262/ 263 
April-May..| 303 304 303 304|/301 301 300/300] 263|300/|263| 300 
May-June..|304 305 304 305|/302 302 301 301| 301|302|301/ 802 
June-July..| 306 307 306 $07 |/303 SOL 802 803 











302}303/ 302! 308 
July-Aug...| 307 308 307 308/|/305 305' 304 304] 3041/305/304| 305 
Aug.-Sept..| 309 309 309 3.09 | 306 ' 307/305 305] 305|306| 305) 306 
Sept.-Oct...| 310 311/310 311//308 3068 3086 307} 306| 307/306) 807 
Ost.-Nov.. |312 312/312 312||309 309 308 305] 308|308/308| 308 
Nov.-Dec...1313 314 313 314||310 311 309.309) 3091310|309) 31 




















BREADS TUFFS. 
Fripay, January 4, 1895, 


Buyers have given rather more attention to the market for 
wheat flour, but the amount of business transacted, however, 
has been small, as holders, owing to light supplies, have been 
tov high in their views to warrant any extensive investments 
on the part of purchasers. Rye flour has been dull and with- 
out change. Buckwheat flour has sold moderately well and 
prices have ruled firm in consequence of the more favorable 
weather. For the choice grades of cornmeal there has been @ 
fairly good demand but at slightly easier prices. To-day the 
market was quiet and unchanged. 

The trading in the market for wheat futures has been quiet, 
but prices have made fractional advances on some buying by 
shorts to cover contracts, stimulated by a decrease in the sup- 
ply in sight, steadier foreign advices and the smallness of the 
crop movement. There has been a fair amount of business 
transacted in the spot market for shipment to Portugal, which 
it is reported is likely to admit foreign wheat free of duty. The 
sales yesterday included No. 2 red wiater at May price to 4c. 
over May, f. 0. b. afloat. To-day the market was quiet anda 
shade lower under disappointing foreign advices. The spot 
market was fairly active for export and steady. The sales ine 
cluded No. 2 red winter at 4@'4c. over May f. o. b. afloat and 
No. 1 hard Manitoba at 844c. over May f. o. b. afloat. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


Sat. Mon. Tues. Wed. Thurs. Fris« 
January delivery.......c. 597%  60%3 : 604% 60% 60% 
February delivery......c. 60% 614 4 60% 6153 61 
March delivery.........c. 614 62 a} 615, 62 6159 
May delivery............6. 6248 625g 3 62% 6253 62g 
June delivery ...........c. 6238 62% fe 6219 627%  G62)9 


July delivery...........0. 6253 63g 62% 6318 62% 

The market for Indian corn futures has been quiet and 
prices have been irregular; the near-by deliveries have ad- 
vanced a trifle in sympathy with a stronger spot market and 
small receipts, but the distant months have been more freely 
offered and values have weakened slightly. In the spot 
market business has been quiet, but with the supplies limited 

















Dee. 14. | Dec, 21. | Dec. 28. | Jan, 4. 
Sales of the week........bales.| 53,000) 56,000} 33,000) 41,000 
Of which exporters took.... 1,700 3,300 3,300 700 
Of which speculators took .. 2,300 1,200 100 1,400 
Sales American............-... 44,000 53,000 30,00 37,000 
Actual e: 16,000 11,000 6,000 
Forward: 63,000 44,000 56,000 
Total stock—Estima’ 1,073,000) 1,170,000/1,223,000 
Of which American—Estin.’d 851,000 ‘932, 000 1,027,000) 1,079,000 
Total import of the week......| 170,000 152,000; 115,000 
Of which American..........| 154,000 iso; 143,000} 104,000 
Amount afloat..... ........-.. | 320,000} 385, 000 380,000} 425,000 
Of which American..........' 310,000! 375, 7000 370,000! 415, 7000 








and the receipts small prices have advanced. The sales yes- 
terday included steamer mixed at 50c. in elevator, No. 3 mised 
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at 4934c. in elevator and old No. 3 mixed at 5lc. io elevator 
To-day the mark+t further advanced for the early months, but 
the distant deliveries were weaker. The spot market was 
quiet and a trifle easier. The sales included steamer mixed at 
4914¢. in elevator, 504¢. delivered and 513gc. f. 0. b. afloat; 
also old yellow at 54°4c. delivered. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 


Sat Mon. Tues. Wed Taurs Fri: 
January delivery ...... ce. 51% 5L% ~” dls 5155 517s 
February delivery..... ec. 51% SLY > bly 51% 5155 
May detivery............ ec. 52% 524 = 54s 5155 51% 


A limited amouct of interest has been shown in the market for 
oats for future delivery and prices have made slight gains on 
moderate buying, stimulated by a fairly brisk consumptive de- 
mand and the smallness of the crop movement. The spot 
market has been fairly active at higher prices. The sales yes- 
terday included No. 2 mixed at 34%4c. in elevator and No. 2 
white at 38°{c. in elevator. To-day the market declined under 
realizing sales by “longs” and in response to weaker advices 
from the West. The spot market was quiet and easier. The 
sales included No. 2 mixed at 3446@34%ce. in elevator and No. 2 
white at 331¢c. in elevator. 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 
Sat, Mon, Tues. Wed. Thurs. Fri. 
January delivery.......0. 34% 3453 a> 5g 3 , 
February delivery.....c. 35% 35% s 35% 351g 35 
May delivery............0. 35493 35% x 
Rye and barley have been dull but steady. 
Following are the closing prices. 





FLOUR. 

Fine....... B® bbl. $1 85282 10, Patent, winter....... $2 8583 25 

Supertine.... 200@ 220 City mills extras..... 3252 ..-_ 

tra, No. 215@ 230 Rye flour, superfine.. 250@ 2 85 

Extra. No. 1 230@ 240 Buckwheat flour..... 1802 190 

Clears....... ««. 2400 260 Corn meal— 

Straights ............. 260@ 335 Western, &6...... e 275@ 290 

Patent, spring..... «. 33002 37 Brandy wine..... eco 295 
(Wheat tlour in sacks sells at prices below those for barrels. ] 

GRAIN, 

Wheat— °C. 6. Corn, per bush— oC. e. 
Spring, per bush.. 56 @® 72 West'n mixed...... 43 @ 56 
Red winter No. 2.. 61 @ 62% No. 2 mixed....... 52 @ 54 
Red winter.. ..... 55 @ 63 Western yellow... 50 @ 55 
.. a uw 2 Western White.... 50 @ 55 

Oats—Mixed,perbu. 34 @ 36 Rye— 

White.............. 33 @ 42 Western, perbush. 51 @ 56 

No. 2 mixed....... 34422 35%  Stateand Jersey... ....@ .-... 

No. 2 white........ 38'3@ 39% Barley—No.2West'n 66 @ 67 
State 2-rowed..... ....@ .... 
State 6-rowed..... ....@ .... 


am” For‘other tables usually given here see page 33. 





THE DRY GOODS TRADE. 
NEw YorK, Fripay, P. M., January 4, 1895. 

Holiday influences have again interfered with business dur- 
ing the past week and neither the spot demand nor ordeis by 
mail have bean productive of other than very moderate results 
in cotton or woolen goods. No new features have come to 
light and pending resumption of buying on a more liberal 
scale the market for staple cottons is ia more or less unsettled 
condition ina number of directions, whilst in wvolen goods 
there is a disposition to hold aloof on part of both buyers and 
sellers until it is seen if any developments other than already 
discounted follow the new duties bi coming affective. Results 
for the past year are generally reported as showing a 
fair ‘increase in the volume of business done compared 
withx*the previous year but at prices which leave the 
value little if any in excess. With but few exceptions the 
closing prices of the year, and it follows those now ruling, 
are the lowest on record for the various lines of merchandise 
handled in the cotton and woolen goods departments. De- 
spite this the tone is generally more cheerful than it was a 
year ego. There is a prevailing impression that the long per- 
iod of falling prices has reached its limit, and that although 
there may be further incidental declines, the general level 
will be maintained or to some extent improved upon. Reports 
from various parts of the country speak encouragingly of the 
prospects for spring trade, and if there are good grounds for 
these, there must yet be a very considerable spring demand 
to come forward, whilst agents report stocks generally in by 
mo means oppressive bulk, even in the departments most liber- 
ally supplied. 
4. Domestic Cotton Goops.—The exports of cotton goods 
drom this port for the week ending December 31 were 2,778 
packages, valued at 3127,000, their destination being to the 
points specified in the table below : 












































1894, 1893 
New YORK TO Dec. 31. = 
Week. | Year. Week. Year. 
Great Britain. ..........--0. 62 5,542 63 5,065 
OtherjEuropean..........-«: 12 3,214 51 2,079 
GRID .ccece.2-- ebececocecce onan 74,258 2,422 41,281 
India 745 7,996 | 21 5,5 62 
Arabia... 172 22,309 aes 11,886 
Africa ...-...ccc0e 503 8,696 | 3 6,402 
West [ndies............cccees 184 13,333 | 72 20,892 
BEBEIOS..0c0ccc-coccececcoseses 88 2,361 | 45 2,436 
Central America.. 410 19,224 258 5,158 
South America ... s--| 525] 59,730 | 623} 51.935 
Cree COMES ceeeeeeeeene 77 3,744 77| 2,988 
Total.......0cs02es- enene .| 2,778] 216,407 3,935 | 155,684 
China, via Vancouver".... cece 20,318 cone | 33,5¢ 
Tota), .coc--------------' 2.778! 226.725 ll 3.025! 189,250 
* From New Englaud_will puints direct. 


The value of the New York exports for the year has 
been $11,337,441 in 1894 against $9,238,062 in 1893. 

There has been but a scattered business in staple cottons 
during the week. The demand for brown sheetings has been 
indifferent in all weights and prices are irregular. Brown 
drills dall with moderate inquiries on export account. Brown 
ducks and osnaburgs slow. In bleached goods a limited de- 
mend has been experienced; medium aad fine grads un- 
changed in price; lew grades weak, Wide sheetings quiet 
on lately reduced scale of values. Kid-ficished cambrics dull 
and unchanged and other linings quiet. Cotton flannels and 
blankets inactive. Denims ir irregular demand at irregular 
prices, and only limit: d sales reported in ticks, checks, stripes, 
chevio's, plaids, and other colored cottons. The demand for 
printed fabri: s of all kinds bas been on a limited seale at first 
hand:, but an improving business reported with jobbers 
towards the close of the week, like conditions being noted in 
ginghams and other woven-patterned fabrics. Print cloths 
have been dull all week, with an easy tendency, and at the 
close there are ready sellers at 2 1!-16c. 








1894. 1893. 1892. 
Stock of Print Oloths— Dee. 29. Dec. 30. Dee. 31 
At Providence, 64 squares. . 40,000 142, None 
At Fall River, 64 squares... -- 66,000 113,000 22 oCco 
At Fall River, odd =1zes.............. 74,000 29,000 -s 
Total stock (pieces) ............ 180,000 284,000 7,000 


WooLen Goops.—There has been very little progress made 
during the past week with new heavy-weights for men’s wear 
for the fall of 1895. The new duties on imports of manufac- 
tures of wool became operative on the Ist instant and agents 
bot aiready on the market show no disposition to open their 
lines for another week or two, by w: ich time it may be sen if 
the new conditions are likely to exercise any unexpected in- 
fluence over the situation. Some good results upto date are 
reported in low-priced goods in both suitings and overcoatipgs 
by agents already in the market, although instances are noted 
where a poor reception has been accorded. The reorder busi- 
ness on spring weights has been indifferent again, but an im- 
proved demand is looked for with the coming week. There is 
very little doirg in cloakings of any kind, and sales of satinets, 
cotton-warp cassimeres and corset jeansare slow. Business in 
dress goods has ruled quiet but for leading makes of staples 
and low and m-dium grade fancies prices are firm. 

Foreign Dry Goops —Chief interest in this division has teen 
centered ia the woolen goods departments, in which there has 
been much activity since Tucsday, large clearances being 
effected of goods in bond. So faras can be learned only a 








small proportion of 1] ese will come upon the primary market, 
the great bulk being delivered directly upon orders in hand. 
Ia other directions business his been slow and without rew 
feature, 
Importations and Warehouse Withdrawals of Dry Goods, 
The importations and warehouse withdrawals of dry goods 
at this port for the week ending January 4,and since 
January 1, 1895, and for the corresponding periods of last 
year are as follows: 
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State anv City Department. 


TERMS OF SUBSCRIPTION. 








Commercial and Financial CHRONICLE con- 
tains 40 to 64 pages, published every week. 

Staie and City Supplement of CHRONICLE con- 
tains 180 pages, published periodically. 

Investors’ Supplement of CHRONICLE (a Cyclo- 
peedia of Railroad Securities) contains 160 pages, published 
every other month, 


Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTS. 


Terms of Advertising—( Per inch space.) 
One time ........ ...--2.---. $350] Tnree Months (13 times)..$23 00 
One Month (4 times).. 11 00} Six Months (26 times)... 43 00 
Two Months (8 times)... 18 00} Twelve Mouths (52 times)... 58 00 
(The above terms for one month and upward are for standing cards. } 








The purpose of this State and City Department 
is to furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the ‘‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
STATE AND CiTy SUPPLEMENT to as near the current date as 
possible. Hence if every Subscriber will note in his SUPPLE- 
MENT on the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE car 
be found, he will at all times possess a complete and fresi 
cyclopeedia of information respecting Municipal Debts, 








Portland, Me.—The Finance Committee of the city of 
Portland has voted to recomm 2nd the sale of 2,500 shares out 
of the 23,560 of the Portland & Ozdensburz Railway stock to 
met maturing indebtedness. The City Council will doubt- 
less vote to sell the amount of stock recommended, and if 1t 
brings $50 per share, the amount realized will be $125,000. 
After the sale of this block of stoc’s the city will still hold the 
controlling interest in the Portland & Ogdensburg corpora- 
tion. 

Tacoma, Wash.—A suit has been filed in the Superior 
Court of Price County, Wasb., against the City of Tacoma to 
prevent the ccllection of taxes for the pay ment of interest on 
the water and light bonds. The amount of the loan in ques- 
tion is $2,080,000. 

West Virginia.--The Farmers’ Loan & Trust Compay of 
New York has announced that it is ready to issue its receipts 
for Virginia deferred certificates, issu2d under the acts of 1879, 
1882 and 1892, This action is taken in order to include all is- 
sues of Virginia deferred certificates under the settlement now 
being negotiated by the commission, of which J. B. Moon is 
chairman. This company has already $10,000,000 of deferred 
certificates issued under the act of 1871, for which it has issued 
its receipts, 





Bond Proposals and Negotiations,—We have r-- 
seived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 
sale, 

Albany, N. Y.—(CHRONICLE, vol. 58, page 744, and vol. 59, 
pages 525, 616, 662 and 750.)—Improvement bonds of Albany 
to the amount of $10,000 have been veted. 

Allegheny, Pa.—(CHRONICLE. vol. 58, pages 619, 691, 744 
786 and 1081, and vol. 59. piges 37, 750. 889, 935 and 1155.) — 
City Comptroller James Brown has sold $21,000 of high-school 
bonds for the Sinking Fund Commission of Allegheny at par. 
The Comptroller writes that the city does not issue school 
bonds, but they are issued by the Board of School Controllers 
and local boards in the city. Those bonds will mature on 
October 1st. 1897, being a school bond and subject to a State 
tax of 4 mills. The school bonds have not the high character 
and standing of city bonds. 

Altoona, Pa.—(CHRONICLE, vol. 59, pages 200 and 244.)— 
An election will be held at Altoona to vote on issuing $150,900 
of bonds for sewers. 

Ashland, Wis.—(CHRONICLE, vol. 59, page 41.) —A petition 
will be submitted to the Wisconsin Lgislature asking for au- 
thority to issue bends for the erection of a city hall building 
at Ashland, estimated to cost about $75,000. 

Anglaize County, Ohio.—(CHRONICLE, vol. 59, pages 37, 42 
and 1115 )—Thirty-two bids were received on D2cember 27, 





te oem 
1894, for the purchase of $50,000 of court house bonds, the 
loan to bear interest at the rate of 6 per cent and to become 
due at the rate of $3,000 semi-annually from July 1, 1896, to 
July 1, 1898, then at the rate of $5,000 semi-annually from 
January 1, 1899. to January 1, 1902. The securities were award- 
ed to Messrs. Farson, Leach & Co. for a total premium of 
$3,568°50. 

Baltimore, Md.—(CHONICLE, vol, 58, pages 691 and 786, and 
vol. 59, pages 299, 843 and 383.)—Proposals will be received 
until January 15, 1895, by Mayor Ferdinand C. Latrobe, for 
$500,000 of 31g per cent bonds, due January 1, 1940. Interest 
will be payabie semi-annually January and July first, These 
securities are a part of the $6,000,009 loan which was author- 
ized in 1892 for public improvements ani of which $2,732,409) 
has already been issued and sold. 

Bayonne, N. J.— (CHRONICLE. vol. 58, page 1048.)—It is re- 
ported that this city has sold $33,000 of 5 per cent 30-year re- 
funding bonds at 106°51 and 5 per cent strect improvement 
bonds to the amount of $30,000 at 102-08. 


Belmont, Mass.—(CHRONICLE, vol. 59, page 1155.)—Pro- 
posals will be received until January 7, 1895. by Town Treas- 
urer W.S, Chenery for the purchase ot $18,900 of 4 per cent 
sewer bonds. The securities will mature November 1, 1924. 


Boston, Mass.—(CHRONICLE, vol. 58, page 914, and vol. 59, 
pages 59, 383, 709, 750 and 1155.)—On January 2, 1895, Alfred 
T. Turner, City Treasurer, awarded $1,000,000 of 4 per cent 
public park loans to Messrs, N. W. Harris & Co, Farson, 
Leach & Co, and J. & W. Seligman & Co., on their joint bid 
of 113°513 for the entire issue. The securities are dated Jan- 
uary 2, 1895, interest will be payable semi-annually on Janu-- 
ary 2 and July 2 at the office of the City Treasurer. and the 
principal will mature January 2, 1925. Tae securities will be 
issued in the form of registered certificates, and holders, if 
so desired, can receive their semi-annual interest throuzh the 
mail by check payable to their order. 

The following is a list of the bids which were received for 
the securities: 

H. H. Wellington & Son 
Dp. A. Moran &Co .. ine 
E. Rollins Morse & Bro...............-- 
N. W. Harris & Co. 
Farsov, Leach & Co. 
J. & W. Seligman & Co. 
Blake Bros, & Co. 


--++---. $100,000 at 106°83 
Eee ree 
« se0e-----21,000,000 at 113°27 


------1,000,000 at 113°513 


— 


R. L. Day & Co. P seenececeessc0s.0s scce cccns dso at L18S31 


Harvey Fisk & Sons 5 

Brockton, Mass.—(CHRONICLE, vol. 58, pages 611 and 649, 
and vol. 59, pages 244, 299, 343, 384, 485 and 935 )-—It is re- 
ported that the City of Brockton will issue $30,000 of sewer 
oonds and $5,000 of City Hall bonds. 

Caldwell County, Ky.—A call has been made for 6 per 
cent Caldwell County bonds dated March 1, 1882, as fol- 
tows: Numbers 47, 37, 53, 36, 171, 55, 168, 98. 21, 182, 6, 166, 
24, 193, 9, 15, 99, 116, 169, 60, 89 and 3, for $1,000 each, and 
oumbers 41, 56. 43, 7, 39, 47, 52 and 33, for $500 each. They 
will be redeemed March 1, 1895, at the Treasurcr’s office, 
Princeton, on which date interest will cease. 

Chicago, I1].—A call has been made by the Park Commis- 
sioners of West Chicago for the payment of bonds issued in 
1879 as follows: Nos. 76, 151, 189, 196. 18, 67, 180, 145, 109, 
35, 8, 72, 15, 30, 59, 297, 208, 332, 280, 282, 313, 305, 348, 359, 
330, 25), 262, 275, 233, 292, 252, 395. 398, 441, 462, 438, 386, 
480, 394, 467, 442, 424, 475, 383, 392, 385, 447, 470, 471, 410 and 
472. The securities will be redeemed July 1, 1895. 

Chicago Sanitary District, ILl.—(CaaoNiIc.e, vol. 58, pages 
1045 and 1081, and vol. 59, pages 83, 201, 244 and 299.—Pro- 
posals will be received watil 12 o’clock on January 9, 1895, by 
the Clerk of the Sanitary District of Chicago, at his office in 
the Rialto Building, for $4,000,000 of bonds of the denomina- 
tion of $1.000 each. Four propositions are submitted : Bids 
may be made on the issue as 414 per cent bonds, principal and 
interest payable in gold coin, or as 41g per cent bonds, prin- 
cipal and interest payable in lawfulcurrency. Or bids may 
be made on 5 per cent bonds, principal and interest payable 
in gold coin, or on 5 p2r cent bonds, principal and interest 
payable in lawful currency. The loan will mature at the 
rate of $200,000 yearly from January 1, 1896, to January 1, 
1915, both inclusive, and interest will be payable semi-annu- 
ally in Chicago on the 1st of January and July. The bonds 
will be sold in lots at $25,000 and multiples of that sum, and 
each purchaser will be required to takea pro rata share of the 
short-time and long-time bonds, 

The present net bonded indebtedness of the District (includ 
ing payment January 1, 1893, on account of principal, is $7,- 
§50,000, $350,000 of the original issues having been paid. 

The present tax levy of the District yields about $1,200,006 
yearly on an assessed valuation of over $240,000,000. 

The new bond issue is advertised elsewhere in this Depart- 
ment. 

Clara City. Minn.—J. W. Tucker, Recorder, will receive 
proposals until January 14 for the purchase of $15,000 of 
water-works bonds, the loan to bear interest at the rate of 6 
per cent, 
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Colton, Cal.—(CHRONICLE, vol. 59, page 38,)—It is reported 
that this municipality has recently sold $64,000 of water- 
works bonds at par. 
Jorvallis, Ore.—Proposals will be received until February 
1, 1895, by J. M. Porter, City Recorder, for the purchase of 
$50,000 of 6 per cent water-works bonds, 


Danville, Va.—Notice has been given that 8 per cent bonds 
of this city, which matured on January 1, 1895, will be re- 
deemed at the office of the Mercantile Trust & Deposit Com- 
pany of Baltimore, Md. If so desired the holders may ex- 
charge the matured bonds for new 5 per cent thirty-year re- 
funding bonds of the city of Danville at 103 and accrued 
interest. The new refunders are dated January 1, 1895, and 


mature January 1, 1925. 


Duluth, Min»v.—(CHRONICLE, vol. 59, pages 616 and 805.)— 
Proposals will be received until January 14, 1895, for the pur- 
chase of $594,000 of water-works and electric-light bonds. 


Eaton Rapids, Mich.—(CHRONICLE, vol. 59, pages 889 and 
1024)-— Six bids were received on December 27 for 5 per cent 
water-works and eiectric-lighting bonds to the amount of 
$35,000, and the award was made to Dietz, Dennison & Prior 
for $35.242 50. Other bids were as follows: 

E. H. Rollins & Son.......... 
ea OU Ranas ci ceecasnedenedsonnnnens 
See, a BO Gh OD .conan.ccescocs -cenencoeee 

I I, oe, nes dad ests Gracie 
FE EEE. ncnccukerenntedettrnennddsedpsshetebenenennals 


The securities will be dated February 1, 1895, and $1,000 of 
the amount will mature on February 1, 1898, then $2,000 
yearly from February 1, 1899, to February 1, 1915, both in- 
clusive. Interest will be payable annually at any New York 
bank to be chosen by the purchaser. 

The eity of Eaton Rapiis is reported to have at present a 
bona fide population of 2,200. The U, S. Census figures in 
1880 were 1,785: in 1890 were 1,970; the State Census figures 
in 1884 were 2,129 and in 1894 were 2,157, The assessed valu- 
ation is $950,000 and the real valuation about $1,400,000. 
Eaton Rapids has no indebtedness of any kind, the bonds is- 
sued by the city some years ago having been fully paid off. 


er ee er eee er ee eee ree 








Elmira, N. ¥Y.—(CHRONICLE, vol. 58, pages 744, 831 and 
918.)}—This city will petition the Legislature for authority to 
issue $115,000 of bridge bonds. It authorized, the question 
will then be submitted to a vote of the people. 


Elysian, Minn.—(CHRONICLE, vol. 59. page 709.)—Proposal $ 
will be received until January 19, 1895, by C. F. Jobnson, 
President of the Village Council, for the purchase of $3,500 of 
6 per cent water-works bonds. The securities are dated Jan- 
uary 1, 1895, interest will be payable semi-annually, and the 
principal will mature January 1, 1905, both principal and in- 
terest to be payable at Chicago or New York at the option of 
the purchaser, 

Grand Rapids, Wich.—(CH®&ONICcLE, vol. 58, page 1119, and 
vol. 59, pages 126, 617 and 710,)—It is reported that 5 per cent 
water-works and electric light bonds of Grand Rapids to the 
am ount of $35,000 have been sold to Dietz, Dennison & Prior 
a. 100-0693, 

Greenfield, Mo.—Bonds of Greenfield to the amount of 
$3,000 will probably be issued. 

Hartford, Conn.—(CHRONICLE, vol. 59, page 713.)—An issue 
of city park bonds to the amount of $300,000 has been recom- 
mended by the Hartford Board of Trade. 


Home City, Ohio.—Fire department bonds to the amount 
of $5,000 have been voted. 


Ipswich, Mass.—(CHRONICLE, vol. 58, pages 1002, 1046 and 
1082 and vol 59, page 84.)—It is reported that this town has 
recently sold $30,000 of 4 per cent 30-year water bonds at 
107-055, 

Johnstown, N. Y.—(CHRONICLE, vol. 59, page 663.)—Pro- 
posals will be received until January 24, 1895, by David H. 
Van Husen, Town Supervisor, for the purchase of $12,000 of 
4 = cent refunding bonds. The securities will be dated 
February 1, 1895, interest will be payable semi-annually, on 
February 1 and August 1, and the bonds will mature at 
the rate of $1,000 yearly from February 1, 1895, to February 
1, 1906, both principal and interest to be payable at the Johns- 
town Bank. 
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. ‘. ‘ $240,000,000, 
Sanitary District of Chicago. 


Sealed proposals, addressed to the Board of Trus- 
tees of the Sanitary District or Chicago, and en- | cago, I 
Proposals for purchasing bonds,” will be received 
dy the Clerk of said Sanitary District at Rvom H, 526 
Rialto Building. Chicago, Il)., until 12 M. (standard 
time) on Wednesday, the th day of January, 1895. 
The bonds for the purchase of which said bids will Attest: 
be received are the fourth (4th) and present issue THOS. F. JUDGE. 
of four million ($4,000,000) dollars’ worth of bonds 
tions of one thousand ($1,000) dollars each, with in- ~se ~hos —Ainats 
terest, payable semi-annua'ly on the first days of 
Javuary and July of each year, and the principal 
payable at the rate of two hundred thousand (¢2vv,- 


The present tax levy of the District yields about 
Proposals for $4,000,000 Bonds. $1,200,000 yearly on an assessed valuation of over 


For turther information apply to Clerk of the ee 
Sanitary District. or the Chairman of the Commit-| WE OFFER SUBJECT TO PRIOR SALE 


tee on Finance, Room H, 526 Rialto Building, Chi- 


THE SANITARY DISTRICT OF CHICAGO, 
By B. A. ECKHART, 
Chairman Committee on Finance. 
FRANK WENTER, 
President Board of Trustees. | yfonson, Mass., Water.......... 


Clerk of the San 


} itary District of Chicago. 
of the Sanitary District of Chicago, iu denomina- Chicago, l., Dec. 26, 1894. 


PROPOSAL FOR 


January Investments. 


MUNICIPAL BONDS. 


Boston, Mass... Registered Gold Water 5s 
Elmira, N. Y., Funding............... , 


Rockpert. Mass., Water 
Detroit, Mich., City................. So deitutetagie 








eS od Ca ae Stamford, Conn., School...................-... is 
Burlington, Vt., Water......................- 4s 
Columbus, Ohio, Sewer....................... iiss 
Hovston, Texas, City School Gold.......... 6s 








100) doliurs each year, for twenty yea’s next suc- 
-ceeding January Ist, 15v5—the tirst payment to be 
made January Ist, 1506. Botb principal and interest 

yable at the office ofthe Treasurer of said San- 
tary District at Chicago, lil. | 

Proposals will be received for said bonds upou 
each of the four alternative propositions here fol- 
lowing, to wit: That said bonds shall be issued either 


Four and one-half (4'g) pe cent bonds, principal 
sand interest payable im gold coin of the present 
standard of weis ht and fineness. } 

Four and one-half (444) per cent bonds, principal 
and interest payable in lawful currency of the 


United States. ; 
Five (5) percent bonds, principal and interest pay- 


and finevess. 

Five (5) per cent bonds, principal ard interest 

payable in lawful currency of the United States. 
roposals may be submitted under each proposi- 
tion or under one only. 

Each proposal! must be accompanied bv a certified 
gwheck or cash of an amount equal to three (3) per 
cent of the amount of the bid, but when the pro- 
posal of any bidder includes more than one of said 
alternative propositions but one deposit need be 

e. All certified checks mus' be drawn on some 
responsible bank, »nd be made fn ery to the order 
of the “Clerk of the Sanitary District of Chicago. 
Said amc unt of th: ee (3) per cent of the amount of 
the bid wiil be held by the Sanitary District until 
ali of said proposals have been canvassed and the 
bids have been awarded. The deposits made by 
the successful bidder or bidcers will be retained 
santil the delivery and payment for the bonds so bid 


"ye. 
he bonds will be sold in lots of twenty-five 
<housand dollars ($25,000) and multiples of twenty- 
five thousand d« llars ($25,000), and each purchaser 
will be required to take a pro rata share of short- 
time and long-time bonds; Lo bids at less than par 
and accrued interest (the bonds being dated Febru- 
ary ist, 1595,and the first coupon on each bond 
Delve for five months’ interest) will be considered ; 
and the right is reserved to reject any and all bids. 

The entire issue of said bonds will be made under 
<me of said alternative propositions, aceording to 
what bids shall have been decided by the Board of 
Trustees ef said Sanitary District to be most favor- 
able to said District; upon the acceptance of the 

bid, or dDids, the proper ordinance containing like 
rovisions to those provided in the bond ordinances 
ereto fore adopted by the Sanitary District will be 
wassed by the Board of Trustees of said District 
slirecting the is-ue of said bonds #s herein proposed. 

The said bonds to be paid for and delivered at the 
office of the Treasurer of said District. 

Arrangements may be mace with the said District 
for the payment and delivery of said bonds in in- 
satalments. : 

‘The present net bonded indebtedness of the said 
District, including payment January }, 189%, on ac- 
count of principal, is $7,05¢ 000, $55",000 of the orig- 
@nal issues having been paid, 





$200,000 
Water Bonds of Astoria, Ore. 


OFFICE OF THE WATER COMMISSION ) 
OF THE CITY OF » 
ASTORIA, t regon, Dec. 4th, 1894. 

Sealed proposals, addressed to the Clerk of the 
Water Commission of the City of Astoris, Orezon, 
will be received at this office until January lth, 
1895, at_two o’clock P. M., fortwo hundred thousand 
($200,000) dollars of the bonds of said city, in denom- 
inations of one thousand ($1,000) dollars each, dated 
January Ist, 1805, payable thirty (30) years after 
date, bearing interest at the rate of five (5) per cent 
per annum, payaobile on the first days of January and 
July of each year. Principal and interest are to be 
paid in U. S. gold coin at New York City, N. Y. Said 
bonds are to be paid for and delivered to the pur- 
chaser on the following dates and in the following 
amounts: 

April 1st, 1805. ..........cesesseeees $75,000 00 
July Ist, 1895.... . - 75,000 00 
GeteRer 1s, IGGG.....ccccccocsece £0,000 00 

The bidder to pay the accrued interest from Janu- 
ary lst, 1805, to the date of delivery, in addition to 
the price bid. 

These bonds are to be issued under authority of 
an act of the Legislative Assembly of the State of 
Oregon, passed Feb. 18th, 1891. The proceeds are to 
be used for the construction of water-works, and 
will be delivered with coupons attached for interest 
from January Ist, 1>95. 

The successful bidder will be required to deposit 
within forty-eight (48) hours after the award of the 
contract an approved certified check for five (5) per 
cent of the par value of the bonds, payable at As- 
toria, Oregon, to the order of the Clerk of the Water 
Commission of the City of Astoria, Oregon, as liqui- 
dated damages in case the bidder should fail or neg- 
lect to take and pay for the bonds according to the 
terms of the proposal, advertisement and contract. 

The Water Commission reserve the right to reject 
any or a'l bids. The sealed envelopes containin: 
proposals should be addressed to the undersigned, 
and nares “Proposais for Purchase of Water 

nds.” 


onds. 
By order of the Water Commission of the City of 


Astoria, Oregon. 
H. G. VAN DUSEN, 
Clerk of the Water Commission. 





4°, SCHOOL BONDS 


FOR SALE, 
For Particulars Address, 
QUEENS COUNTY BANK, 
Long Island City, Y. N. 





Florence, Ala., Sewer....................00-+6+ 
Sandusky, Ohio, Refunding. 
Ft. Wayne, Ind., Sewer 








South Bend, Ind., Street Imp................ 6s 
Ashtabula, Ohio, Street Imp.................. 6s 
Farmington, Ill,, Water....................... 6s 


Decatur, Ind,, Refunding.......... ........... 5s 
AND OTHERS. 


DESCRIPTIVE CIRCULARS ON APPLICATION 


W. J. HAYES & SONS, 
BANKERS, 
Cleveland, Ohio, 


BOSTON, MASS., 
311-313 Superior St. 


7 Exchange Place. 








BOSTON 30-YEAR.............2...--2-+-0--.--48 
CLEVELAND 30-YEAR................000000+ 4s 
DETROIT 10-YEAR..................02002000+ 7s 
CHICAGO 20-YEAR................ evseses -- 4s 
CINCINNATI 14-YEAR.. 

MILWAUKEE 10-YEAR................ ve DS 


Price and particulars on application. 


N. W. HARRIS & CO., 


BANKERS, 
15 WALL STREET, - 


BONDS. 


City of Pittsbarg, Pa. 
City of Brooklyn, N. Y. 
City of Denver, Col. 

City of Pueblo, Col. 

City of Davenport, Iowa. 

City of Superior, Wis. 
City of Auderson, Ind 
City of Youngstown, Ohio. 


Price, description and fall list of other Securities 
on application. 


C. H. WHITE & CO., 


72 BROADWAY, - - NEW YORK. 


NEW YORK. 





UMI 


= SCF FRA AFAR RABA 
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The town’s totai debt on November 1, 1894, was $105,500. 
Its assessed valuation for 1894 (about one-fourth actual value) 
of real estate was $3,022,743; personal property, $313,126 ; 
total, $3.335,869; State, county and town tax (per $1,000) 
316 00. The present population is estimated at about 13,000. 

A call has been made for the payment of bonds issued in 
aid of the Fonda Johnstown & Gloversville Railroad, as fol- 
lows: Thirteen bonds for *500 each, dated September 1, 1868, 
and due November 1, 1894, numbered from 551 to 563, inclu - 
sive, forty-two bonds for $500 each, dated February 1, 1869, 
and due November 1, 1894, numbered 571, 572, 585, 587 to 594, 
inclusive, 596 to 600 inclusive, 611 to 636 inclusive, and two 
bonds for $1,000 each, dated February 1, 1893, and due Feb- 
ruary 1, 1895, numbered 3 and 4. They will be redeemed on 
presentation at the Fulton County National Bank, Glovers- 
ville, N. Y., the National Bank of the Republic, New York, 
or at the Johnstown Bank, respectively, on February 1, 1895, 
at which time interest will cease. 

Leominster, Mass.—(CHRONICLE, vol. 58, pages 832, 877 and 
915.)—It is reported that this town will soon offer for sale 
$35,000 of bonds, $25,000 of which amount bearing interest at 
the rate of 4 per cent will be issued for water-works. 


Longmeadow, Mass.—(CHRONICLE, vol. 59, page 1155.)— 
Proposals will be received until January 10, 1895, by William 
B. Medlicott, Town Treasurer, for the purchase of $30,000 of 
4 per cent water loan bonds, The securities will be dated 
January 1, 1895, interest will be payable semi-annually on 
January 1 and July 1, at the Agawam National Bank of 
Springfield, Mass., and the principal will mature Jan. 1, 1925. 

The town’s assessed valuation is about $500,000 and the ac- 
tual valuation about $750,000. It has at present no indebted- 
ness of any sort. The population is about 600, 

Milford, Conn.—(CHRONICLE, vol. 59, pages 978 and 1116.) 
—The following bids were received on December 27, 1894, for 
the purchase of $29,900 of 4 per cent Milford, Conn., bonds. 
Waa © GORGE oi ccncccccs ccccsesecdnscnss cassessesnsd $30,455 00 
E. H. Rollins & Sons......... ie -- 30,452 85 
Street, Wykes & Co.... .. 
N. W. Harris & Co......... 
James W. Longstreet & Co...... 

The award was made to Whann and Schlesinger. 








The securities are dated January 1, 1895. Interest will be 
payable semi-annually on January 1 and July 1 at the office 
of the Town Treasurer and the principal will mature Jan. 1, 
1915. The bonds are issued to redeem outstanding notes to the 
amount of $17,000, bonds to the amount of $9,600, and to pro- 
vide $3,300 for extra appropriation during 1895, They are in 
denominations of $300, $500 and $1,000 each. 

The total indebtedness of Milford, including this issue and 
all interest payable January 1, 1895, was $63,393 88. The assessed 
valuation of real or personal property for 1893 was $1,357,- 
983. The assessment for 1894 has not yet been completed. 
Actual valuation of property is estimated at $1,810,644. The 
population, according to the Census of 1890, was 3,811. 


Millers Falls, Mass.—(CHRONICLE, vol. 59, page 1116.)— 
M. B. Collins, Treasurer of the town of Montague, writes 
the CHRONICLE that the people of Millers Falls propose to form 
a fire district similar to that of Turners Falls in the same 
town and have petitioned the Legislature for a charter. If 
the charter is obtained the district will issue bonds for about 
$20,000. 

Minneapolis, Minn.—(CHRONICLE, vol. 58, page 954, and 
vol. 59, pages 344, 617, 710, 890 and 1069.)—It is reported that 
the Mayor of Minneapolis has signed a resolution providing 
for the issuance of $200,000 of water-works bonds in order to 
begin work on the new reservoir. 

Mobile, Ala.—(CHRONICLE, vol. 59, page 936.)—The city of 
Mobile failed to obtain authority from the State Legislature 
for the issuance of $40,000 of thirty-year water-works bonds. 
The project of building works has therefore been abandoned. 

Monrovia, Cal.—(CHRONICLE, vol. 59, page 38.)—It is re- 
ported that Monrovia has sold $30,000 of bonds for $30,500. 

Montevideo, Minn.—(CHRONICLE. vol. 59, pages 487, 526 
and 936.—It is reported that this municipality has sold $6,000 
of bonds at 105°8331,. 

New Orleans, La.—(CHRONICLE, vol. 59, pages 201, 440 and 
890.)—On the first of this month the city of New Orleans re- 
tired $4,500,000 of 6 per cent bonds. This had been provided 
for by the sale of the same amount of 4 per cent bonds at par 
to the Louisiana National Bank, the city thus reducing the 








FINANCIAL. 


NEW LOANS. 


NEW LOANS. 





MUNICIPAL BONDS 


FOR . INVESTMENT. 


PARTICULARS UPON APPLICATION, 


MEMBERS OF THE NEW YORK AND BOSTON 


STOCK EXCHANGES. High 


Grade 
DEALERS ‘IN COMMERCIAL PAPER. 


and Trustees. 


Blake Brothers & Co., 


28 STATE STREET, BOSTON. 





German-American 
Investment Co., 


52 WALL ST.,. NEW YORK. 
SGround Floor, opposite Custom House.) 


Municipal Bonds 
for investment by Savings Banks 
Descriptive circular 


sent upon application. 


W.N. Coler & Co., 


BANKERS. 


MUNICIPAL BONDS. 


34 NASSAU STREET. 
W. J. Hayes & Sons, 


BANKERS, 


Dealers in MUNICIPAL BONDS, 
Street Railway Bonds and other high grade in- 





vestments. 

311-313 Superior Sts gq. 40-42 Wall St., 
Exch lace, ; 

7 Exchange P BCG, ston. New York. 


Cable Address, “ KENNETH.” 





ANTED—An experienced 





5 NASSAU S8ST., NEWYORK. 





PUBLIC SECURITIES. 


CITY OF ST. LOUIS, MISSOURI 





CITY OF MILWAUKEE, WIs.............58 
CITY OF ZANESVILLE, OHIO.......... 4\%s 
CITY OF SANDUSKY, OHIO..............58 


CITY OF STEUBENVILLE, OH1!0....... 4s 
CITY OF TACOMA, WASHINGTON....5s 


Rudolph Kleybolte & Co., 


Investment Bankers, 
30 West Third Street, 





Choice Investment Bonds of Cities, 
Counties and School Districts. 


LISTS MAILED UPON APPLICATION. 


Bond Buyer is open for 
an engagement the first of the 
year with a house or institution 
dealing in Municipal Bonds. 
Address, 315, 

Care of William B. Dana Co, 


Cincinnati, Ohio, 








CITY OF SALT LAKE, UTAH............58 
COUNTY OF CLARK, INDIANA.........58 
COUNTY OF WOOD, OHIO.................58 
COUNTY OF AUGLAIZE, OH1O.......... 6s 
COUNTY OF PIERCE, WASH............. Gs 
COUNTY OF SILVER BOW, MON.........58 


Price and particulars on application. 


Farson, Leach & Co., 


New York, 
2 Wall St. 


Chicago. 





WARRANT ’ SELECTED WASH- 
SOS INGTON STAT KH 
COUNTY, CITY AND SCHOOL, 

JNO. P. DORR & CO., Seattle, Wash. 





44 WALL STREET 


MUNICIPAL BONDS 
For Investment. 


PRICES AND PARTICULAKS UPON 
APPLICATION. 


Street, Wvkes & Co., 


SECURE BANK VAULTS. 





GENUINE 
WELD! D CHRUME STEEL AND IRON 
Round and Flat Bars and 5-ply Plates and Angles 
FOR SAFES, VAULTS, &c. 
Cannot be Sawed, (ut or Drilled, and positively 
Burg!ar-Proof. 


CHROME STEEL WORKS, 





- NEW YORK !? Sole Man’t’ers inthe U.S. BROOKLYN, N, ¥ 
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= 
interest on this debt from 6 to4 per cent, and saving $90,000a 
year. The bank offered to pay the retired 6 per cent bonds in 
cash or exchange them for tt e new 4 percents. Of $2,807,000 
presented, holders of $2,000,000 of bonds agr ed to accept the 
bonds bearing the lower rate of interest, and the holders of 
only $807,000 wanted cash. 

Newton, Mass.—(CHRONICLE, vol. 58, pages 917, 955 and 
1048, and vol. 59, pages 126, 164, 487, 751, 891 and 936.)—Ono 
December 21, 1594, 7 City of Newton sold $100,000 of 4 per 
cent sewer bonds to N. W. Harris & Co., at 109°075 and ac- 
crued interest. The securities are dated October 1, 1894; in- 
terest is payable semi-annually on April 1 and October 1 at 
the office of the City Treasurer, or at the National Revere 
Bank, Bcston, and the principal will mature October 1, 1924. 
Thirteen bids in all were received for the loan. 

Paris, Tenn.—(CHRONICLE, vol. 58, pages 1005 and 1047, 
vol. 59. page 344.)—It is reported that this city will issue $32,- 
000 of water-works and electric-light bonds, 

Pelham Manor, N. ¥.—The village of Pelham Manor has 
sold $15,000 of 4! per cent bonds to Isaac W, Sherrill at 
101°75. Six bids were received for the securities, 

Sacramento County, Cal.—Redemption bonds of this 
county to the amount of $95,000 have been authorized. 

“gr gee Ohio.—(CHRONICLE, vol. 58, pages 693, 916 
and 25.)—On December 26, 1894, $5,000 of 5 per cent street 
and pe improvement bonds were sold to Messrs, N. W. 
Harris & Co. on their bid of par, accrued interest and a pre- 


mium of $128, Other bids for the loan were as follows: 
Premium. 


Jas. W. Longstreet & Co., of Boston.. ssencesscnens-semnece cocene G15 

w. a Hayes & Sons, of Cleveland cc ececee<sesesecoscescoccceseoecs 112 

Deitz, Dennison & Prior, of Cleveland.. eee 

Farmers’ & Mechanics’ Saviugs Bank, of Minne apolis amateanntd 76 

7 Bee, GE BOE, On nccoccccncccnceseseetsnenses cecstoensaes 62 50 
25 


RB. Bi. BOOM, GE CONGR. ccccccccesedes ssecesss secscénacaccasecccess 

The securities are dated December 1, 1894. Interest will be 
payable semi-annually on March 1 ‘and September 1 at the 
Sais of the City Treasurer or at the Importers’ & Traders’ 
National Bank of New York City, and the principal will ma- 
ture at the rate of $1,000 yearly from September 1, 1895, to 


September 1, 1899, 


Taunton, Mass.—(CHRONICLE, vol. 58, pages 878 and 916, 
and vol. 59, pages 300, 345 and 847)—On January 2. 1895, the 
city of Taunton sold $55,000 of 4 per cent water bonds, to 
Blodget, Merritt & Co. at 108396 ard accrued interest. The 
securities are dated January 1, 1895, interest will be payable 
semi-annually on January 1 and July 1, and the principal will 
mature July 1, 1922, both principal and interest to be payable 
at the Atlas National Bank, Boston. Payment of principal is 
secured by sinking fund. 

Tiffin, Ohio.—(CHRONICLE, vol. 59, pages 937 and 1070.)— 
On December 28, 1894, the city of Tiffin sold $50,000 of 6 per 
cent bonds to Seasongood «& Mayer, of Cincinnati, at 10425 
and accrued interest. The securities become due at the rate 
of $5,000 yearly from September 1, 1896, to September 1. 1905, 

Winton Place, QOhio.—(CHRONICLE, vol. 58, page 1123, 
and vol. 59, pages 85, 128, 345, 527 and 1070.)\—Eight bids were 
received on Dec, 29, 1894, for the purchase of $1,618 33 of 6 
per cent stone sidewalk bonds, and they were awarded to 
Messrs. Seasongood & Mayer of Cincinnati for $1,706 33 .— 
accrued interest. The securities are dated Dec. 29, 1894, 
terest will be payable semi-annually, $160 33 of the amount to 
become due in one year and the balance at the rate of $162 
yearly in from two to ten years, both principal and interest to 
be payable at the office of the Village ‘Treasurer, 











STATE AND CITY DEBT CHANGES. 

We subjoin reports as to municipal debts received since the 
ast publication of our STATE AND CITY SUPPLEMEN’, 
Some of these reports are wholly new and others cover items 
of information additional to those given in the SUPPLEMEN’, 
and of interest to investors. 

Oak Cliff, Texas.—Below is a statement of the financial 
condition of this city in December, 1894. No report from 
Oak Cliff appeared in our SUPPLEMENT. 

Oak Cliff is in Dallas County. 





Total debt Dec., 1894... $45,500 | Population in 1890 was.... 2,476 
Tax valuation............ 1,633,000 | Population 1894 (est.).......! 5,500 
Real valuation........... 3,500, 000 | 
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Litle Guarantee & Trust} Loeb & 
Company 
OF CHICAGO, 


: Mortgag: 
92, 94 61 96 WASHINGTON STREET. netting investors 5, 53¢ 





MORTGAGE BANKERS, 
125 LA SALLE STREET, CHICAGO. 
es for gaye Le lasae and small amounts 
tm proved and income- OE 


Gatzert, 1350. 1895 


Insurance Co. 


8 per cent, secured by} JN THE CITY OF NEW YORK. 


ty property. 





Capital, paid-up..........--.-+-+++++ $1,600,000} Principal and Interest payable in’Gold. OFFICERS. 
Undivided earnings, including CORRESPONDENCE SOLICITED. GEORGE H. BURFORD, President. 
GB a ccc ccescecccccecceccccccccsce » 239,000 0. P. FRALEIGH. = 
th State Auditor.. 200,000 | A. 0. SLAUGHTER, Member N. Y. Stock Exchange : eseseeceecesecesececscasse es Secretary: 
erscstianaeeeleen-—mage » WM: V-BARHA, Member Chicago Stock Exchange | A. WHEELWRIGHT.. Assistant Seoretary ~ 
{@UARANTEES TITLES TO REAL ESTATP. WM. T. STANDEN..... seseeceeee ACCUATY 
MAKES ABSTRACTS OF TITLE. A. oO. Slaughter & Co, , | ABTHURC. PERRY..........scscs0e cee sees Cashier 
@@ere tnvesters in real catate scouritics ) | JOHN P. MUNN... .ceseeeeseersees Medical Director" ~ 
Pretection afforded by ne other system o' BANKERS, FINANCE COMMITTEE, 
doing business. 115-117 LA SALLE STREET, GEO. G. WILLIAMG..........Pres. Chem. Nat, Ban 
JOHN J. TUCKER.........cceeceeeeeeeeee -esees Builder 


Is authorized by law to act as Registrar of Stocks 
and Bonds, Executor, Receiver and Trustee for 
Betates, Syndicates, Individuals and Corperations. 


CHICAGO, ILLS, 
Chicago Securities Bought and Seld. 





EB. H. PERKINS, JR., Pres. Imp. & Traders’ Nat. B's" 


The = ONTINE AS lans of LIFE INSURANCB 
ABI E TERM POLICY which 





Trust moneys and trust securities kept separate jo tees a vot 
assets Company ° 6 ins jo ame amoun 
from the ofthe E amiueson & Co demnity in the event of d at the 
CORRESPONDENCE SOLICITED. *> ble present cash o atlay; and © GUA BAN’ HED 
STOCKS—BONDS INCOME FOLICY Ms BiG Vembraces Swalch in the 
OFFICERS: . w 

GWYNN GARNETT, President. Gennes thee tak end Gee ee een Estates eee POE 4 LOAN, 

to the extent of the full legal reserve value thereof 


A. H. SELLERS, Vice-President. 
ARCHIBALD A. STEWART, Secretary. 
CHAS. R. LARRABEE, Treasurer 
FAANK H. SELLERS, Trust Officer. 


187 DEARBORN STREET, 
Chicago, Ills. 
Private wire to New York and Philadelphia, 


icles. 
Good Agents desiring t: represent the Com 
are invited to address the ‘resident at Home mT 








YIELDING AN INCOME OF . 
4% To 6% Notice to Bondholders. 


CITY, MASON, LEWIS & CO., Bankers 
171 LA SALLE STREET, 


Notice is hereby given to the holder or holders of 
the following First Mortgage Land Grant and Income 
CHICAGO | Bonds of the Texas & St. Louis Railway Company 
to present and file the same in the registry of the 











DIRECTORS :_____ 
ore. ace |BOND 
John 6. G. ie ned Sti 2. 
Q “ COUNTY 
COUNSEL: 
SCHOOL 8END FOR LISTs. 
I. one ho 
A. G. Becker & Co., 
(INCORPORATED) 


SUCCESSORS TO 
HERMAN SCHAFFNER & CO, 


COMMERCIAL PAPER, | 





‘The Globe Filing System 


is the most perfect 
ever devised for the 


Circuit Court of the United States for the Northern 
District of Texas, at Waco, on or before the first 
day of July, A. D. 1895, then and there to receive 
the dividends declared due on said bonds by said 
Court in its final decree, rendered in equity cause 


Systematic Filing of Papers | amber 55, entitled 
Illustrated catalogue-free. | 
THE GLOBE C0O., Cincinnati. | 
42 Beaver St., N. Y. 


“JOHN W. PHILLIPS and L. B. FISH, Trustees, 
vs. 
THE TEXAS & ST. LOUIS RAILWAY COMPANY 
IN TEXAS, ET AL.” 











154 La Salle Street, - Chicago, Ill. 





6% and 7% Gold Mortraves. 
Interest Allowed from Date of Receipt of Money 


E. S. DREYER & CO. 


Bliss, Fabyan & Co., 


NEW YORK, BOSTON, PHILADELPHIA. | 175. 774, 775, 176, 777, 778, 779, 780, 781, 782, 783, 734, 
SELLING AGENTS FOR LEADING BRANDS 


Said bonds are numbered as follows: 
512, 513, 514, 515, 516, 517, 500, 607, 608, 600, 610, 611, 
645, 654, 655, 666, 657, 659, 766, 768, 769, 770, 771, 772, 


785, 786, 787, 788, 759, 70, 791, 792, 793, 7¥4, 795, 796, 
797, 788, 799, 800, 801, 802, 803, 804, 805, 876, 807, 808, 


Mortgage Bankers, - CHICAGO, TL BROWK and BLEACHED SHIRTING@? 
80, 810, 811, 812, 813, 819, 820, §29, £30, 831, 832, 833, 


tate Centrally Located 
90 Years Business WITHOUT Loss TO Levastons. 
Address al] communications to Eastern Office 


Aster Building, 9 Pine Street,JNew York 


First Mo e Loans on Improved papsective 
Heal “iss 





and SHEETINGS, 
PRINTS, DENIMB, TICKS, DUCKS, &0 
Towels, Quilts, White Goods and — Clerk U. 8. Circuit Court for the Northern District 
Drilis, Sheetings, éc., for Export Trade. _« 


834, 835, £36, 837, 838, 839, 840. 
J. H. FINKS, 





of Texas at Waco. 





The United States Life. 


pecendance with the terms and conditions of the @ : 


















Unit 
been 
772,5 











